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BY RESEARCH DIVISION

UsilluyaAinugIuaeds PER
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RUNUNIUESIAENIUER
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BY RESEARCH DIVISION
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Uszanaun1suan1saiiuaul 2564-66 ¥a9 BBGI

ourhlstnanu (&1uun)

duan 31 s.a.

2563 2564 2565F 2566F
TelsiT1 12,571 14,095 16,395 17.012
Aunuane (10,868)  (13.065) (14.839) (15.294)
A lsAueiu 1,702 1,030 1,556 1,718
ArldEaTumsanains (330) (2786) (372) (394)
EBIT 1,409 1.446 1,231 1.3M
pandingi (123) (107) (103) (93)
ierleaug 49 37 AT a7
EBT 1,286 1,338 1,128 1,277
mEaule (174) (150) (143) (162)
lsuné 878 454 788 922
firls/enuann Fx 1) - - -
SEmsTiAEEL | (32) 506 - -
dundlurasdnlsmdnnliiismianiuam 267 228 196 193
ilsgud 845 960 788 922
AstiuTRnaase 6 25.5% 12.1% 16.3% 3.8%
sl Tryaanitlsang 118.4% 13.6% -17.9% 17.0%
Snsaurilsiusiu 13.5% 7.3% 9.5% 10.1%
dmnsidurilsand 6.7% 6.8% 4.8% 5.4%
ouMmisthanusielasing (ghuuin)

4Q63 1Q64 2Q164 364

3,776 3,398 3,539 3,158
Aunuane (2,314) (2,399) (3,208) (3.030)
finlsdusu 571 368 231 204
510l 14 1 7 1
dldialunmsmanaidms (110) (66) (59) (68)
EBIT 479 322 192 780
manudiedie (22) 23) (28) (30)
EBT 457 299 164 750
e (54) (26) (15) (114)
finlsund 279 202 107 88
firls/wenuann Fx 0 0 0] (0)
TuMEAREY 2) - - 506
duiiflunasdulsmdailiisuianuau 125 70 43 42
finlsgus 278 203 107 594
AstiuTRnaas e 16 38.5% -10.0% 4.1% -10.8%
nstElTayaantlsang 44 8% -27.0% A7 3% 456.6%
Snsaurilsiusiu 15.1% 10.8% 6.5% 6.5%
dmnsduilsang T4% 6.0% 3.0% 18.8%
StsdoumonsBu
dusa 31 5.A. 2563 2564 2565F 2566F
Current Ratio (uvin) 07 18 21 24
SnTidumyudauanninisan (i1 12.8 14.2 125 13.3
dnsiadmmuisndudaamaa (i) 35 40 39 41
Snranomyudaudminiged (i) 119.1 139.1 1254 1322
Debt to Equity Ratio 1.3 0.6 0.5 04
MNet Gearing ratio (%) 114.2% 11.4% 5.3% 0.0%
ROAA (%) 1.4% 41% 4.8% 6.7%
ROAE (%) 3.3% 7.5% 74% 9.7%
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Uszanadn1sHan1sAiuIul 2564-66 (51)

oUnsIABUSa (&)

auaa 31 5.A. 2563 2564  2565F  2566F
AsTuARUdAAI N ASETITU Y

ATlsa il 1.112 1,188 985 1,115
somsuldsuwlasibinssnuiuas

FLdauTIMLARRI NG 418 414 523 598
Avlsfnanuan Fx whilasus 0 0 - -
duq 283 (393) 103 93
Win/an ARNTTIAISANTNITY 4) 677 (991) (87)
AsTuAuaaIInNAISEITU UGS 1,693 1,742 620 1,719
ASZUAUAAAINATISAINU

wWiu/an mnm‘samuszuﬁu 68 - - -
winfan nduniueons (928) (476)  (1,010) (1.500)
ASTUARUAAIINATISAINUGUS (1,693) (167) (798) (1,309)
AsTuARUAB I TINAISIANWILU

win/as Fud 203 (748) (532) (67)
Win/amn NukArdIMAULaATIY - - 4549 -
Suq (114) (801) (103) (408)
win/ae Fethium - (501) - (315)
ASTUARUAAIINMSIAWILEUAHE 89 (1,349) 3,913 (475)
vau/aa Hudagns 157 384 4,118 4,053

ouga (drun)

Augc 31 8.A. 2563 2564 2565F 2566F
HuanLasAaLvinEuER 157 384 4118 4,053
anuiinisdn 1.056 1,122 1,262 1.310
AuAIRdMEa 1.402 1,025 1,647 1.698
Aunsnsmauicudu - 2616 - 2530 - 7,027 - 7,060
g 21ens wazalnsal gnd 5,696 5,871 6,359 7.261
Aunswiizou 12,131 12,907 18,055 18,833
i 529 716 7i2 795
witdwmudsudu 2,593 1,625 1458 1,420
wilAunsiusrardu 576 599 353 353
wiaunsiusTuLa 2,450 2,879 2,841 2,825
wilAusu 6,227 6,003 5,618 5,595
nuRTsELE 2,532 2,532 3.615 3.615
dnuAuyad iy 1,951 1,951 5416 5,416
Alsazan 1.764 2,223 3.012 3.618
dusassfamiu 6,504 6,904 12,437 13,237
vilduuazdiunaarfaiu 12,731 12,907 18,055 18,833

auuaghulumsmus:uinums

duaa 31 c.A. 2563 2564 2545F 2566F
Bnanaaamuaa (@uans) 178.8 174.5 2043 2501
FIELEIUaa (LW aRs) 239 256 255 237
Eunaedsluiasisa (@uans) 2580 2386 2534 309.2
senmeluiadins (u/ans) nT A 40.7 KN
sesiwnuiualznas (vmfitandu) 6.6 73 6.7 6.7
FEEuuAIMEa (un/Alansu) 49 57 50 43
TuhaEudu (CPO) 382 38.0 282 282
suldgsAandnduiiiTaanmngs (HVP) (@uum) - 2.4 2041 506.5
Funu (@) 5064 10128 14460 14460

P @8IV A, Loy Waa

O ASIAPLUS |31

Securities



THIS REPORT SHALL NOT BE DISTRIBUTED OUTSIDE THAILAND

By accepting this report the recipient hereof represents and warrants that he is entitled to receive such report in accordance with the
restrictions set forth below and agrees to be bound by the limitations contained herein. Any failure to comply with these limitations may

constitute a violation of law.

THE STATEMENTS CONTAINED IN THIS DOCUMENT SPEAK ONLY AS AT THE DATE AS OF WHICH THEY ARE MADE. THIS
DOCUMENT HAS BEEN PREPARED BY ITS AUTHOR INDEPENDENTLY OF BBGI PUBLIC COMPANY LIMITED (THE “COMPANY ~),

ANY OTHER UNDERWRITER MEMBER OR ANY OF THEIR RESPECTIVE AFFILIATES AND HAS NOT BEEN APPROVED OR DIS
APPROVED BY THE COMPANY OR ITS DIRECTORS, OFFICERS, EMPLOYEES OR SHAREHOLDERS AND NONE OF THE COMPANY
OR ANY SUCH PERSONS SHALL BE IN ANY WAY RESPONSIBLE FOR THE CONTENTS HEREOF.

THE INFORMATION, FORECASTS AND OPINIONS IN THIS DOCUMENT ARE ENTIRELY THOSE OF THE AUTHOR AS PART OF ITS
INTERNAL RESEARCH ACTIVITY AND NOT AS AN UNDERWRITER OF ANY OFFERING OR AS AN AGENT OF OR ADVISOR TO THE
COMPANY OR ANY OTHER PERSON IN CONNECTION WITH AN OFFERING OF SECURITIES BY THE COMPANY (THE “OFFERING~.
/ASIA PLUS SECURITIES; HAS NO AUTHORITY WHATSOEVER TO GIVE ANY INFORMATION OR MAKE ANY REPRESENTATION

OR WARRANTY ON BEHALF OF THE COMPANY OR KRUNGTHAI ZMICO SECURITIES COMPANY LIMITED, AIRA SECURITIES
PUBLIC COMPANY LIMITED, ASIA PLUS SECURITIES COMPANY LIMITED, COUNTRY GROUP SECURITIES PUBLIC COMPANY
LIMITED, CGS-CIMB SECURITIES (THAILAND, COMPANY LIMITED, DBS VICKERS SECURITIES (THAILAND, COMPANY LIMITED,

FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED, KGI SECURITIES (THAILAND, PUBLIC COMPANY LIMITED, AND
MAYBANK SECURITIES (THAILAND, PUBLIC COMPANY LIMITED (THE “UNDERWRITERS" OR ANY ADVISORS TO THE COMPANY
OR ANY OTHER PERSON IN CONNECTION THEREWITH.

/ASIA PLUS SECURITIES; HAS NO INDEPENDENTLY VERIFIED ALL OF THE INFORMATION GIVEN IN THIS DOCUMENT.
ACCORDINGLY, NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, IS MADE AS TO THE ACCURACY,
COMPLETENESS OR FAIRNESS OF THE INFORMATION AND OPINIONS CONTAINED IN THIS DOCUMENT. NONE OF THE /ASIA
PLUS SECURITIES;, THE COMPANY, ANY OF THE UNDERWRITERS OR ADVISORS TO THE COMPANY AND ANY OTHER PERSON
ACCEPTS ANY LIABILITY N NEGLIGENCE OR OTHERWISE,) FOR ANY LOSS ARISING FROM THE USE OF THIS DOCUMENT OR
ITS CONTENTS OR OTHERWISE ARISING IN CONNECTION THEREWITH.

THIS DOCUMENT HAS NOT BEEN PREPARED BY THE COMPANY, AND NEITHER THIS DOCUMENT NOR ANY OF THE OPINIONS
OR ESTIMATES HEREIN MAY BE RELIED UPON AS HAVING BEEN AUTHORIZED OR APPROVED BY THE COMPANY.

THIS DOCUMENT IS FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER FOR
SALE OR SOLICITATION OF ANY OFFER TO BUY ANY SECURITIES NOR SHALL IT OR ANY PART OF IT FORM THE BASIS OF OR
BE RELIED ON IN CONNECTION WITH ANY CONTRACT OR COMMITMENT WHATSOEVER. ANY DECISION TO PURCHASE OR

SUBSCRIBE FOR SECURITIES IN THE OFFERING SHOULD BE MADE SOLELY ON THE BASIS OF THE INFORMATION TO BE
CONTAINED IN THE FINAL PROSPECTUS TO BE PUBLISHED AND UPLOADED ON THE WEBSITE OF THE OFFICE OF THE
SECURITIES AND EXCHANGE COMMISSION WHICH IS AVAILABLE ONLY IN THAI LANGUAGE IN DUE COURSE IN RELATION TO
THE OFFERING. NO RELIANCE SHOULD BE PLACED ON ANY INFORMATION OTHER THAN THAT CONTAINED IN THE FINAL

PROSPECTUS.

ANY OPINIONS, FORECASTS OR ESTIMATES HEREIN CONSTITUTE A JUDGMENT AS OF THE DATE OF THIS DOCUMENT, AND
THERE CAN BE NO ASSURANCE THAT FUTURE RESULTS OR EVENTS WILL BE CONSISTENT WITH ANY SUCH OPINIONS,
FORECASTS OR ESTIMATES. THE INFORMATION CONTAINED IN THIS DOCUMENT IS SUBJECT TO CHANGE WITHOUT NOTICE,

ITS ACCURACY IS NOT GUARANTEED, IT MAY BE INCOMPLETE OR CONDENSED, IT WILL NOT BE UPDATED, AND IT MAY NOT
CONTAIN ALL MATERIAL INFORMATION CONCERNING THE COMPANY.PARTICULAR ATTENTION SHOULD BE PAID TO THE RISK

DESCRIBED HEREIN.

ASIA PLUS SECURITIES IS ACTING AS THE UNDERWRITER FOR THE OFFERING BY THE COMPANY.AS A RESULT, INVESTORS

SHOULD BE AWARE THAT ASIA PLUS SECURITIES MAY HAVE A CONFLICT OF INTEREST THAT COULD AFFECT THE
OBJECTIVITY OF THIS DOCUMENT.

THIS DOCUMENT IS CONFIDENTIAL AND IS BEING FURNISHED TO YOU SOLELY FOR YOUR INFORMATION AND MAY NOT BE
REPRODUCED, FURTHER DISTRIBUTED OR REDISTRIBUTED TO ANY OTHER PERSON OR PUBLISHED, IN WHOLE OR IN PART,
FOR ANY PURPOSE. THIS DOCUMENT MUST NOT BE DISTRIBUTED TO THE PRESS OR ANY MEDIA ORGANIZATION.

NEITHER THIS DOCUMENT NOR ANY COPY OF IT MAY BE SENT OR TAKEN OR TRANSMITTED OUTSIDE THAILAND OR INTO
THE UNITED STATES OR DISTRIBUTED, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES (AS DEFINED IN REGULATION S

UNDER THE U.S.SECURITIES ACT OF 1933, AS AMENDED (THE SECURITIES ACT).NEITHER NOR ANY COPY OF IT MAY BE SENT

OR TAKEN OR TRANSMITTED INTO CANADA OR JAPAN OR DISTRIBUTED OR REDISTRIBUTED IN CANADA OR JAPAN OR TO
ANY RESIDENT THEREOF. ANY FAILURE TO COMPLY WITH THESE RESTRICTIONS MAY CONSTITUTE A VIOLATION OF UNITED

STATES OR THE LAWS OF ANY OTHER JURISDICTION. BY ACCEPTING THIS DOCUMENT, YOU AGREE TO BE BOUND BY THE
FOREGOING RESTRICTIONS.
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