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Markets Summary

. 9ull naAruansgstnau Asl S&P500 a=Asl Nasdaq USu
av 1.2% na: 2.3% M1Wda1Au INA&rYTYIru Inverted Yield
Curve 3nASJ $9UDNPINADIUMTIAISOUIASUTNINANDEIAIUN
auNUMNIoaKWaUs:NoUNISVOIUSBNIAN:IToUENSTUN9:ISUILEY
JU 2Q22 TudunKle:00nuUinA1RA UaNIINTNAIATASUNS
NAGUIINNISIWSS:UNA COVID-19 ANIsAnIBaIwUVURlan
Ml Aunduaumwuiilesdsualuingnn 2.8% Aunanniu
glsuUnuauna-nanuloiBeidnau

What are we watching today ?

. Citigroup UoudIRUanSFa:=am1snUSUAIVUTATUBod 2H22
ruulnswals:nouni1svedusBnoAN:IGoUNAINI9:GuAd
dnngusionio:Ruiead InelAiUnu1eAsl S&P500 UUN
4,200 9/ (519 8% 91ns:=AuTe9UU) na:33uJulUTduINnNsN
2:1AN12:1ASUINInAnaulugauna vl 2023 agaulsnnu
AOWIRUTTANSIAUYUUOIVEd Morgan Stanley Nuoddnwa
Us:nNoun1svouusSENaAN:10gU=IWBYNUAIIUNINIYN
noaarsnnvAtnanainviase:guadluduan Tneliidnas
S&P500 1 3,400-3,500 9A (Downside 13% 1ns:audaglu)
funstlin Soft Landing d11891a:nsURAKINIAANI:IASUFND
nANOYN 3,000 9A (Downside 20% Ns:=AudagUU)

. Elon Musk Us:nN1A3UIANIWUNASITAED Twitter (TWTR US)
yann $44mn iwelilasutioyainuonudtuoulnysyiguaow
Ingn Twitter INSOUWoU Elon Musk Tuvorninilryan1ruvey
usunlfsuwans:nu IneiansgnAtadeduAulAingenanisiu
yan $54.20 soRunituvonnadnnisounulinioons
JndudiesdnoAnsssullisuonianyann $1.00bn IWoyh
omnay NIl s1AMRU Twitter (TWTR US) USuau 11% na=fu
Tesla (TSLA US) i Elon Musk 10u CEO USuau 7%

. $94 7 AuRWUUIGIUDULRAAIZD COVID-19 d:aunous:inA
FUUINNTT 2,300 s1e SudoulrnnyidunisinanNiss:uanTuwun
vRonatnnssu Inowuganidoanowus Omicron BA.5 s1g
isnTudevld uanend ufsudenaouifusuiuuidu
szg:z19a1 7 Huiaisunounulsa naaulAilooull Al Hang
Seng la:nAsti CSI300 USuav -3% lla:- 2% niuannulia:zasu
Nasdaq Golden Dragon China Sovau 7%

Our “TOP PICKS”

N

Longi Green Energy Last Price: CNY60.63
Cons. Target Price: CNY74.26

\_ (601 01 2 CH) Upside: 22.5%

- wwannwulsaisioiwesnlnygnulanindvenyaniniyg
N1snan INYASDIEUIILINNNISNANNDESID 46% llazduidu
wulrduau 1 vadlanluntugonvignwelsarsdannoy Anuu
ssNvluunnon 150 Us:zinAnolan inulnaslUnuinsun
wadguda:oannolan

- USBNIWYIAINUVDY Longi ADNISNISSNIvASaUAgUNNTURDU
niswaniwilsans nazginalulagnfonsovavansuoylNIWeIL
Ine0 auisnwanlsaisisadanidus:ansnawlunisidagiauidu
wawulwwagungndunu 1
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