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Sector 2Q65 1Q65 2Q64 %Y oY %QoQ
ENERG 142,548 96,500 66,083 116% 48%
TRANS 4,007 240 1,283 212% 1571%
ETRON 5,731 4,449 BIS7o) 70% 29%
PF&REIT 5,236 3,912 2,892 81% 34%
IMM 751 840 717 5% -11%
MEDIA 1,956 702 915 114% 179%
FOOD 15,616 8,771 9,146 71% 78%
PKG 4,061 3,871 3,876 5% 5%
BANK 54,377 54,375 52,372 4% 0%
PROP 16,772 14,744 9,423 78% 14%
HELTH 9,333 12,677 5,324 75% -26%
COMM 14,128 14,130 10,305 37% 0%
ICT 14,959 14,408 16,312 -8% 4%
FIN 9,656 9,581 9,967 -3% 1%
AUTO 1,642 1,936 1,499 10% -15%
CONMAT 16,545 13,968 23,703 -30% 18%
PETRO 24,438 20,182 35,355 -31% 21%
AGRI 2,763 3,122 6,702 -59% -12%
FASHION 1,792 1,363 1,499 20% 31%
STEEL 1,386 2,792 5,184 -73% -50%
PERSON 805 1,309 7,387 -89% -39%
INSUR -620 770 3,226 loss loss
CONs -655 199 345 loss loss
HOME -137 -32 68 loss loss
TOURISM -1,228 -1,390 =555 loss loss
ENERG + PETRO 166,986 116,682 101,438 65% 43%
Others 178,875 166,737 172,184 4% 7%
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QHN1AT1Y 1566 duwmseny (mtd) BIUAININVELANTeanT 1534 anuviesy
(mtd) Bulailide 176 aumsery (mtd) waz e 826 auwsegy (mtd) s 2.9
niiuauum (mtd) wyulutissnageriulngluudy 1.46 wauduum (ytd) un

aadudszifinisal Aaguduens

yanmsIAgednsa:aunulugionin
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1.0.65 425 56 -3,275 -1,950 432 4,424
f..65 1,220 141 418 -5,922 1,931 2,213
.n.65 584 -204 -3,640 -9,428 1,006  -11,682
121.8.65 2,783 -99 -4,963 29,102 321 -11,060
.A.65 243 -350 170 57 592 227
9.1.65 -501 -207 -4,796 7,724 841  -14,070
f..65 -190 -113 743 -994 128 -426
&.0.65(mtd) 176 -158 1,534 811 826 1,566
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(33/b68) 2011

2001 (6,426) 2012 76,388
2002 14,338 2013 [(@93@11)
2003 (24J609) 2014  (36/K84)
2004 5,612 2015  (154k46)
2005 118, 2016 77,927
2006 83,446 2017 (25[%55)
2007 55,018 2018 [ (287#59)

2008  (162B46) 2019 (45045)
2009 38,281 2020 86)
2010 81,724 2021  (48)578)

2022 146,686 |
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widnawuazinanizRuleagdmansenuienalsznaun1snn 2065 winn
Anszilianasly use Sector wuth fngufliiulngis QoQ waw Yo #o ENERG,
TRANS, ETRON, PF&REIT, MEDIA, FOOD, PKG, BANK, PROP, FASHION Jusu
Tnelsaniulungundsnudingadl (ngu Energy + Petro) winfiu 1.67 wawanu
um Fulalanidu 65%YoY way 43%QoQ Hssanreminguiitulussdugmyu
Stock Gain tisduu vusdivundgudug fwde filswifiu 1.79 uaudwum Ads
diulauguiy Tnewdfindu 49%YoY waz 7%QoQ windgfunzdudle uins

ndunUausemayuilsndunAulauguiy

nlsvon 2Q65 NUs:n1FNAas nusoonidusie Sector

Sector 2Q65 1Q65 2Q64 %Y oY %QoQ
ENERG 142,548 96,500 66,083 116% 48%
TRANS 4,007 240 1,283 212% 1571%
ETRON 5,731 4,449 3,375 70% 29%
PF&REIT 5,236 3,912 2,892 81% 34%
IMM 751 840 717 5% -11%
MEDIA 1,956 702 915 114% 179%
FOOD 15,616 8,771 9,146 71% 78%
PKG 4,061 3,871 3,876 5% 5%
BANK 54,377 54,375 52,372 4% 0%
PROP 16,772 14,744 9,423 78% 14%
HELTH ) 2B 12,677 5324 75% -26%
COMM 14,128 14,130 10,305 37% 0%
IcT 14,959 14,408 16,312 -8% 4%
FIN 9,656 9,581 9,967 -3% 1%
AUTO 1,642 1,936 1,499 10% -15%
CONMAT 16,545 13,968 23,703 -30% 18%
PETRO 24,438 20,182 35,355 -31% 21%
AGRI 2,763 3,122 6,702 -59% -12%
FASHION 1,792 1,363 1,499 20% 31%
STEEL 1,386 2,792 5,184 73% -50%
PERSON 805 1,309 7,387 -89% -39%
INSUR -620 770 3,226 loss loss
CONS -655 199 345 loss loss
HOME -137 -32 68 loss loss
TOURISM -1,228 -1,390 -3,335 loss loss
ENERG + PETRO 166,986 116,682 101,438 65% 43%
Others 178,875 166,737 172,184 4% 7%

lun: SET, dhe3dy AsPs
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Hon vurualnglliusmyuan Fund flow wisuiilladeuinamgdn ag1s KTB
(suselovinnaondendy  fusmyuanmsfiuresniesgiufuiionsedu
wATEgHa), M (urilshl 59a7 Laggard) way CRC (Mlsifivlnsie AN Tatugan
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. Accumulated Price PER ividend ~ Cut Loss/ .
Stocks Start Date ~ Weight ir Value Strategist Comment
Refurn Avg. Cost Last 2022F Yield  Stop Pr
KBANK 1540 10% 1.00% 150.00 151.50 174.00 8.58 264 148.00 anadls 2Q65 1iuTa 3% QoQ wyudan NII awmsutnaduasduiia

uazn 30% YoY wsizahsasanay

amumsaiuwiTnaLas covid-19 Aifuuahinddu dowabiinmnila
il 27 n.a. 5% 0.00% 13.50 13.50 18.60 16.66 222 12.70 Uszna Tanaad 5] i nnduzhe 3Q65 uaray
winfuaehofitinah dayluzhe 4Q65

wnTidAls 2Q65 folaawiu ssAatlasaddovinalsinn am
Spread EVA-Ethylene ivouse Usznaufuiduinmaausl

wnTuuAls 2Q65 auduia YoY uay anunsaquiduie QoQ &
CRC 20 di.0. 15% 13.49% 34.58 39.25 44.75 35.85 0.00 37.75 Fuadaunnmaduiazassanuisanadn (SSSG) uzhadiau .o, —
w.a. lumnngudud

TPIPL 27 fi.g. 5% 12.34% 1.54 1.73 245 5.14 6.51 1.66

ana Traffic 2Q65 fludlaweu Taginnuglamesuiiud 7%QoQ

BEM 25 n.A. 15% 2.52% 8.58 8.80 10.30 49.34 114 8.10 e TAa 13S0 I TiAY 23%Q0Q
wninAlsgneil 2565 umed 36% YoY wugatundu+ (At +9%
KTB 25 n.a. 5% 5.16% 15.50 16.30 18.00 7.77 4.51 15.80 YoY) wyushonelaaa nuil UM dudtaluthe
widavael
wnTinlsiiuda Yoy dailasanaadous 2H65 anums Recovery
M 16 &.a. 5% -0.46% 54.50 54.25 65.00 43.44 2.03 51.50 s asviauagaane 2Q65 wztug 90% uag Pre-COVID
BAM 03 aa 10% 5.78% 1730 1830 24.00 1873 3.83 16.20 mamlsanitl 2565 axﬁush' 22% yoy annmsisaunt NPLs uay NPA
undiu sanndasfumsiuduasiaegia
BH 11 ae. 10% 1.34% 187.00 189.50 215.00 46.32 1.08 178.00 wTiuATl59I0 3Q65 aunduialddisaiiadlevis YoY uar QoQ fain

g High Season nasngusw.

widiinsinin PYLON 5% uaravyulu M unuludasrusivirdu

Accumulated returns since our recommendation Stock Classification
SAPPE HELTH

10%

15%

" TOURISM

KBANK 15%

BH

BEM
CENTEL
KTB
BAM
TPIPL
CRC

FOOD
10%

FIN

10% TRANS

20%

12.34% CONMAT

13.49% 5% COMM
-15.0% -10.0% -5.0% 0.0% 5.0% 10.0%  15.0% 15%

Accumulated returns Beta Porffolio
WASPS POrUOIN0  WSETINAEX Mln,

60%  sosm 0.00

5.0%

4.0% 3.45%3.40% Beta Portfolio, 1.02

3.0%

2.0%

1.0% 0.12960.29%

0.0%
-1.0%
-2.0%
-3.0%

-1.67%

YTD MTD -1D
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ANTI-CORRUPTION PROGRESS INDICATOR
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FEAUAZILULY 5 (90-100) FLde AAAAA
FEAUAZILUY 4 (80-89) : AN AAAA
STAUATLUY 3 (70-79) : §i AAA

NR. : iusingdelusesnu CGR

"Disclaimer: N5t (1) wadsavtusosmsiiuguaianis (Corporate Governance Report) Midanlagauausuas
anfunssunisuidning (10D) uay (v) man1sUsslludaiidiaanufuntinistesiunisiidnuieidesiunsyasnnessudu
(Anti-Corruption Progress Indicators) fidanilaganidufiiendes Fsiinmsdamelasaninnuauznssunismiundnninduay
) v e < o a - o o o o A va a o - A ao
paravidnnindll  WunsdsuesUssiiulasanauvioaniuiineidesnndeyaildsuanuismaamadeounuiuitnan
neilouldszylu (n) wwuuanseyanundninas Corporate Governance Report of Thai Listed Companies (CGR) Usgni
war (v) wuuuansdoyaiiian1suseidliu Anti-Corruption #dldgnsdedoymuanuuuuansmenisteyausedl (wuu 56-1)
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