MARKET TALK

nagnsnisainu

BY RESEARCH DIVISION

18 RaAAN 2565

SET INDEX oglulsufiuna:aunu

Uszifiudn SET INDEX #iszaudaguudievdiiafitiazaudu easaindu

sgauTAnlanadunansznuanusneausieg  Lunnudr  Bnnsdade
aenananasusInaaufENHaunate waziiuntntiosas nd1dfe nIdRY
<@ Y o 1 Y 4 o w A 2 1

waiulddauitladugagegaluudiuasimdiivuilduanas madmang
Uszinasaudatiug Minazasgnsauthmunglutamnansd 2566 daundu

(% dy v 4 [ Y o 3 = 1w [
muvasdnsnenily uiiazdsaglunulldanuiuiu udledndnsinisusu
- = o X : -
Yuurzdias  uaziiAn1en1UTUTIUYRsUIATIINATNENNY  98iiAnY

o =1 $ ' o o a ° o
A2AAGRIIUNINTY BT IWARAMUNUNIUTRIIATIaNEBY  d1msy
anrunsaliAsegianiviansyssmasgludinnnsy  waznateUszmaAnIadaz

1 1 = 1 L 1 &, o § 1
A uludauvasthusidiednegluyaeiluds Gaiduaniaziirazausiu

SET Index aglun11sf Downside 1ia uasziilan1afndingu A1ANTaU
Tull 1554 - 1590 90 wasninaaslitituand15as 10% 1 &8 KCE dau

L‘:‘Iuﬂﬂﬁ']’iaﬂ’elgljﬁ 10% Top Pick taan ASK, CBG uaz KCE

KHUWUFIUNaJUIANUIAUAT 1AzHBOVIDANNUN:IVIE: U

Stock Return mtd Return ytd
BGRIM 108%  -25.3%
GPSC -Sﬁ

GULF 7.

MINT -7.5%

ANA ok | G,

KCE -5.2% [ﬁ
ADVANC 51% -1

scC -4.6%
CBG

i Bloomberg, £e3d8 ASPS

Joya 17 n.p. 65

f ASIAPLUS

Securities

r
SUPPORT & RESISTANCE

wuasu 1,554 a
wwadu 1,577/1,590 90
TOP PICKS
ASK FV@B 43.00
CBG FV@B 121.00
KCE FV@B 63.00
\_ )

T

RESEARCH DIVISION

USBNHaNNSwe 1015e Wad

INAANRA N38s:8SSU
Undins:HUdBWUZIUATUNATIANU I1A:NWINATA
1avn:IJgutindinS:H: 004132

ns1ms IRgsuUsalung
Un3IAs1:KURTEWUZIUAUKANNSWE
1avn:IgulindinszH: 075365

NIR ANSIWIA
Un3IAs1:KURTEWUIIUAUKANNSWE
lavn:IGgutindins:H: 117985

ﬁ)’Nﬂ»ﬂWﬁﬂLﬂm‘HWN’J‘U’]ﬂ’]iLﬂEJ’JﬂUMﬁﬂﬂ’]i’JLﬂi’]"‘v] LLﬁ“’!JlﬂLUuﬂ’ﬁ‘ﬂu’] VIiﬁ)LﬁuaI.Lu”lwdi)ﬂiﬂ‘ﬂ’]ﬂﬂﬁﬂﬂiwtﬂﬂ‘] ﬂ’]iﬂﬂiﬂﬂﬂ‘ﬂD'Ilﬁi]‘ﬂ’]ﬂwaﬂ'ﬂiw!ﬁﬂ‘] 'uammu Tinaziinain

mama'lumﬂmiauuu i’.]Ui’Jllll’]i)’mLLWﬁ\i‘UﬂllﬁVlu’]I.‘Uima og14l5An USEmdnndng Lol wda sria 11121’]!.1’]iEWIRIuEJ'LJEJLWIS'DTUiﬁiﬂ?ﬂﬂgﬂﬂﬂﬂ'ﬂﬂﬂﬂﬁﬂﬁWlﬂ’lmﬂ laidnUsen
Lﬂuuamﬂmﬂmmmmmﬂuammu Tﬂaluumummwawsawuﬁvuﬂwﬁlﬂf] ffu Ustwdnnind teide waa $1ia lidnsdla



MARKET TALK

nagnsnisainu

BY RESEARCH DIVISION

na1NAABUUININAAULIVINWOAUAISIIAD UINYDBE:-AUNU

U 5 YA = v a L U ¥ ! =)
UUAILAAUU 2565 GD‘L!EN‘{j%@Uu&ﬁ%%ﬂﬂﬂﬂuma’]m@uwﬂmﬂEJ LAYAITULL IR U

[ %
Y [

agruiulundisay Tnsuwvadu 3 Wadewdang fedl

1. #9A5Y FAPY-91ATY FendusnAue 24 065 auislagdu e1unu

v
v =

A7 8 hau AUV UAU tay Dollar Index winJunusus3u

12 1 ! Y v '
(4 1 v 6 a A v a =

Aawiaud vausNFunsndidesduquiuiiaaiedy Jeaniunisailagdu
AAn1Tallaenn 11azavatedals agnelsAnuiauIN1STeIAnIUNITIN

AU Yl inenudsaian1unIsalazuulaelaevee2999nuen

¥ '
= =

Nud geasy Waudanisldenisiadssseninanudluuindn Tnenne

Y 9

Uagtumainnsidu ldaaduinuinisveavnnisalasnaililusiaiua
Judulvg) vlvdvdnavesansusade-gnsu Aonainnsiuuigs

nasiJasgundasvavnainnasivulan YTD

25% udio@ wivAn

20% N A

18% 17% 4
15%
10%
5%
0%

o N I
-5%
-10%
-10%

-15% -12%
v v
-20% . . . .
aauA aauAn
-25% -23%
-25%
-30%
Brent Oil Dollar Index SET Gold Spot  Thai Baht S&P MSCl World

i Bloomberg, ée3dy ASPS

2. $anfuile way Sasrnenilovemansyszmaiiuudliukugagedaly
Uil wdsanbiiudu Brent way Wl fuwiluduadugag 2-3 doud
s vanfugu CP1uiigenn yuthls Cl Yoy TuBwiilnanadlng
USene  vazfisunesnansweananeyUssmavialan vnlae FED, ECB uaz
BOE Muleviemaiuiiindegn aunmedsamaiishraendoulousgs
93 2562 (Ferewinlaing Fegh Fsanneilagiiu dya nvrasiives
wiswgialunaneUszme lidnazluansys glsu viedu viliswiasnans
wanewis  WnzanszRuauiaulsslunislduleuiensRudaiadlule

JAUNils uaEvINgaIN Fed Watch Tool Unmihaenileinisgnindninmu

Q.Idl ! = 1 ! di( dgj o U
117 5% memmmmywm Fed wiaedeeinglunistunenidydnin

A ASIAPLUS

Securities //

.fn'l.
et | |




MARKET TALK

nagnsnisainu

BY RESEARCH DIVISION

Fed Watch Tool
MEETING PROBABILITIES

MEETING DATE | 350-375 375-400 400-425 425-450 450-475 475-500 500-5256 625-550

11/2/2022 06% 994% 00% 00%
12/14/2022 1 00% 00% 02% 331% 667% 00% 00% 00%
2/1/2023 0.0% 0.0%| 0.0% 01% 21.1% 544% 244% 00%
3/22/2023 00% 00% 00% 01% 137% 426% 350% 86%
5/3/2023 0.0% 0.0%| 0.0% 12% 16.1% 420% 328% 7.9%
6/14/2023 1 00% 00% 01% 22% 177% 414% 312% 74%
7/26/2023 0.0% 00% 06% 64% 242% 386% 247% 54%
9/2002023 | 00% 02% 22% 112% 281% 349% 195% 38%
11/1/2023 01%  1.0% 58% 180% 30.8% | 287% 133% | 24%
12/13/2023 1 05%  31% 11.1% 236% 209% 2198% 85% 13%

#un: FED Watch Tool, #hedde ASPS
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Aunanulneilonrawumoniunulan soufivnuuna:au

witdenadunmeuendsdiuazaanavulandusnulutied wiluszeedaluusanadu
sineq omaanas (MeasBenmunuitenount) uazdoesmgniwn ey
aiiuin amevulanduduiiaduaunmeanaisud wasBulinaneuumuiuuan
IuLﬁau‘ﬁ 919 Dow Jones +5% (mtd), Euro Stoxx50 +3.7%(mtd) , Nasdaq

+1%(mtd)

Tuewiuihedden vihnsaum “gulnenviugivasuusilunoud uazilonia

Wunduivuaganunamjulan” fe

yuviaaiealudeglsy MINT Siaviuideuildensunnii -7.5%(mtd) 34 Laggard Tu
vaee ysilaiguiuuglsun +3.7%(mtd), Muneaiunisvieniiel Travelers
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selauazilsluann 3Q65 nieufuusmyuaindiluumieglulaugeue

wamaulinu (mtd) wamnaulinu (mtd)
v v ) v v v o - v
hu MINT Laggard hunavingo na:nuglsy nuBudoulneavan Laggard nu Nasdaq
10.00% 2.00%
o 0.95%
8.00% 7.57% 1.00%
6.00% 0.00% -
3.72%

4.00% 2.87% -1.00%

- i =

0.00% -3.00%

-2.00% -4.00%

-4.00% -5.00%

-6.00% -6.00% -5.20%

-8.00% -7.00%

-7.55% -6.80%
-10.00% -8.00%
Travelers Euro Stoxx50 Accor MINT Nasdaq KCE HANA
ﬁuﬂ: Bloomberg, ASPS Research ﬁm: Bloomberg, ASPS Research
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ANTI-CORRUPTION PROGRESS INDICATOR
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CG SCORE: n1s9Adunauuss¥ninuia

AAAAA

AAV AUCT BRR CPF EPG
ADVANC AWC BTS CPI ETC

AF AYUD BTW CPN FPI

AH BAFS BWG CRC FPT
AIRA BANPU CENTEL Ccss FSMART
AKP BAY CFRESH DDD GBX
AKR BBL CHEWA DELTA GC

ALT BCP CHO DEMCO GCAP
AMA BCPG CIMBT DRT GFPT
AMATA BDMS CK DTAC GGC
AMATAV BEM CKP DUSIT GLAND
ANAN BGC CcM EA GLOBAL
AOT BGRIM CNT EASTW GPI

AP BIZ COoM7 ECF GPSC
ARIP BKI COMAN ECL GRAMMY
ARROW BOL COTTO EE GULF
ASP BPP CPALL EGCO GUNKUL

J-V-V-V-Y

APCS BEYOND CMmC ESSO
7UP APURE BFIT COLOR ESTAR
ABICO AQUA BJC CPL EIE
ABM ASAP BJCHI CPW FE
ACE ASEFA BLA CRD FLOYD
ACG ASIA BR csc FN
ADB ASIAN BROOK CspP FNS
AEONTS ASIMAR CBG CWT FORTH
AGE ASK CEN DCC FSS
AHC ASN CGH DCON FTE
AIT ATP30 CHARAN DHOUSE FvC
ALL B CHAYO DOD GEL
ALLA BA CHG DOHOME GENCO
ALUCON BAM CHOTI Dv8 GJs
AMANAH BC CHOwW EASON GYT
AMARIN BCH Cl EFORL HEMP
APCO BEC Cic ERW HPT

AAA

AS BROCK CMAN EP

Al AU BSBM CMO F&D

AIE B52 BSM CMR FMT

A BEAUTY BTNC CPT GIFT
ALPHAX BGT BYD CRANE GLOCON
AMC BH CAZ CSR GREEN
APP BIG ccP D GsC

AQ BLAND CGD EKH GTB
ARIN BM CITy EMC HTECH

Anti-corruption Progress Indicator

.

TnSunassSusav

2S AYUD BSBM CPN FPI

7UP B BTS CRC FPT
ADVANC BAFS BWG csc FSMART
AF BAM CEN DCC FSS
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