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Last Price
Company  Sector FairValue Upside MTD  YTD
(27/10/2022)

Aisohecioluiadogo
COM7  COMM 30.25 44.00 45% % | 826%
MAKRO COMM 3450 43.00 25% 2% 18%
MINT FOOD 28.75 38.00 32% 8% 0%
HMPRO COMM 1450 1870 29% 7% 0%
M FOOD 58.75 65.00 11% 1%  13%
CPN PROP 68.25 75.00 10% (5%  21%
CRC COMM 4150 4475 8% 5% %
ERW TOURISM 4.52 460 2% 4% 1%
CENTEL TOURISM 5150 54.00 5% 5% %
TausJasurmaoBomudu
CBG FOOD 91.00 121.00 33% 7%
CPALL  COMM 60.00 71.00 18% (7%
SAPPE  FOOD 4325 60.00 39% 4%

SET 1%

i SET, deidae ASPS (Eﬁaua?ﬁuuam 27 A.A. 65)
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GDP Q3 ansgd 0onu1d + nusluunisisvvunanidevey FED Aiul
aJ hyunannuanladnAsy

nsgnsndsdanssilameiiay GDP lasuna 3 senin +2.6%QoQ gnin
TnAns1esiaad +2.3%Q0Q (MAnNduINUINASILSN WaY GDP lasud 1 uag 2
08l -1.6%Q0Q A -0.6%QoQ AMEIFY) AnarTeuTinsAmeeNNIATIEY
maaﬁaamwﬁmﬁ’umwLﬁi@gﬁaamaaa’tuaﬁ%’g ypugidnay  Initial  Jobless

Claims o%ansgs dUa vk egsedu 217,000 518 (FINI1ANATITEHU

£%
a v A

220,000 578)  FIALVOUAAIALIIUSUTAMULTWSVY TVl uilaudl

Dowjones §auansa 194 9a %39 0.61% (+5 JuRnsiafiusd 1705 90)

¢='1'0|awnsugﬁovaaané‘gqﬁUs:mnmuﬁ Real GDP s1¢lnsuravovansygd

Real gross domestic product
Compounded annual rate of change

30%

Time Cur. Imp. Event Actual Forecast Previous 50

Thursday, October 27, 2022 o
19:30 E USD % &% GDP (QoQ) (Q3) p 26% 24% -0.6% )
19:30 = USD % % GDP Price Index (QoQ) (Q3) p 41% 5.3% 9.1% o —2
19:30 E UsD * GDP Sales (Q3) p 3.3% 1.3% -0
19:30 E USD A & Initial Jobless Claims 217K 220K 214K —20
19:30 E USD * Continuing Jobless Claims 1,438K 1,388K 1,383K 30 . , , ,

2018 2008 2020 2021 2022
Source: Federal Reserve Economic Data !!
#a1: Investing, dheide ASPS #ia1: Bloomberg, dhe3dy ASPS

vauyuaanileansys dnamuaindn FED aslifunendeitegnvintueda lag
A9 FED 9zunantly 0.75% uaz 0.50% Lun1suseyusay w.8.65 uae 5.0.65 &9
Uaneduavinirinuan dnasulidmidnunnia 75% 7 FED avdsuiudnsinenide

Y 1

0.75% lunsuszyuseu 5.0.65 vauzitud 2566 wWiulain dnasudiulvguedng

Aonilegaantiies 4.75%-5% wihtly Feldensanseauauliunnd
FED Watch Tool
MEETING PROBABILITIES

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575

11/2/2022 1 0.0% 11.5% 885% 0.0% 0.0%

! 12/14/2022 | 00% 00% 00%  7.1% 589% 34.1%| 00% 0.0% | 0.0%| 0.0% |
2/1/2023| 0.0% 00% 00% 00% 51% 448% 408% 92%| 00% 0.0%
3/22/2023| 0.0% 0.0% 00% 00% 3.1% 290% 424% 218% 37% 0.0%
5/3/2023| 0.0% 0.0% 00% 00% 30% 280% 419% 226%  44% 0.1%
6/14/2023 ' 0.0% 00% 0.0% | 04% 6.0% 29.7% 396% 204% 39% 0.1%
7/26/2023| 0.0% 0.0% 0.1% 18% 11.9% 32.1% 348% 163%  29% 0.1%
9/20/2023| 0.0% 0.0% 06% 49% 181% 33.0% 291% 122%  21% 0.1%
11/1/2023 | 00% 03% 27% 11.3% 253% 31.1% 209% 73%| 1.1%| 0.0%

i 12/13/2023| 01% 12% 6.0% 16.7% 27.5% 272% 156% 49%| 0.7%| 0.0%

I

un: FED Watch Tool, fhedde ASPS
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Usziiudenan  fuilidnamuilenalendredaiudunsndUaondvgduning

\Heq dannain Dollar Index dnamagsysiu 109.85 a(USudiasnyngegn 114
ALUYINAN 7.A.65) VINFIPLITUATUIINNITUNINUBIAIRUYDITUIAITNANYBY
Haowdy Mgy uay Juimereuriiiandulssmenueudamdu anviilidu

vmilonatundamndu uaznuu Flow anwililvadinainiulvelusuiean

ayU GDP lasu1d 3 va9avisg10aniIanI1AIiseay +2.6QoQ YAy A7
o = & o a
AIMNIINITYEaaNI5TUnaniUeluauinnvad FED %119 Dollar Index duwaliy
1 1 1] v o a =4 1 J % v
gauA1ad AvaliauiuuInuden19uluauinn ua:zﬁuﬂaawyu?w Flow
ANYIA %ALY SET Index seezanlu lngduiluainsaunisind oaulviseay

1590-1613 3

ECB IsvVunoniUgnaitiov hduldeviAsugnananogs:g:0alu

Muilsuiasnansalsy (ECB) ladufvsuiunenieturnlunaindud 0.75% Ju
2.00% sua1an1sally @uaenilefnseiuiuaisi 3) ieredivaoiunisaliiu

Lﬂaqwuwzizé’u 9.9%YoY lufeu n.v.

nasus:naAndIavniFAsugnavevelsy

Time Cur. Imp. Event Actual Forecast Previous
Thursday, October 27, 2022
19:15 B EUR & & & Deposit Facility Rate (Oct) 1.50% 1.50% 0.75%
19:15 B EUR & & & ECB Marginal Lending Facility 2.25% 1.50%
ECB Monetary Policy Statement
19:15 B EUR & % & -
ECB Interest Rate Decision
19:15 B EUR & & & 2.00% 2.00% 1.25%

(Oct)

i Investing.com, H1e3d8 ASPS

Tunsuseumsadaly (15 5.a. 65) A ECB asUsudusnimenilesiaiiios nioy
9aNdfY 101921501 Quantitative Tightening (QT) 8AANINAFDIDDNAIINTLUY
Tutne 1Q66 eufdymdnsduilelinduunegfiszautmned 2% egrdlsh
muluge 4Q65 MR ECB axdliinsialiueanainseuy Javibvientuglsusuda
& @ v ] = [ ! o v = [y ! !

Fuanudeenlddredu Bedsziaudenand viali Dollar Index Hlemandusngauen

szeginly eannAmduglsiidndiunsnirmduiisuiuneaansansggeds 57%
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dnsaneniUuna:dnsaivuiwaluglsy ANIsrunasnia QT Tuglsy

—gasinaniioyg sl =-dnsudulagisl

QT Timeline
Most economists see bond holdings starting to shrink by Q3 next year

M Share of respondents

u.a. 55

fan: Bloomberg, 17338 ASPS n: Bloomberg, #1e7338 ASPS

ayU ECB Usznmiadumanideniunin uaslunisuszyuniaanlvuivsadygiainis
Usvdunanidenaides  iWeanaduilangmsidaluseavgs  dwaluaudugls
navumdearludasay Tunsnavnuneaaissauasls irldumyzasnisaoua

naidele e Usziduiinga Fund Flow dlenavelvaidinainjuluszesdinly

nulnel TECH Uo® naznu DOMESTIC CONSUMPTION §dIAUno

WiUVY Tech AeUsemauTufiagss 819 META -24%, AMZM -4% dunile
izutianisenuralseneun1s 3Q65 aerilitinnulunIuInnIng
sl GDP 3Q65 ansgfieanunininaale 2.6%QoQ viyusutl Dow Jones dauanla

194 90 %30 0.6% wazilunisuanfasaduun 5 fwinisnin 1,705 9a 150 5.6%

mensEanu Value 71 Outperform n31viu Growth fevyuly SET Index &4l
lanaauvtisie 1ie9an SET Index ddnduvu Tech Wieq 12% (ETRON 4.39%,
ICT 8%) YoswarmaIawiiil wazusatulARBUNANNIINGAAMNTIY Service

g9 26% Usenaulusmenguyiu Domestic Consumption Hie4
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dnadou Market Cap hulng

TECH
12%

FINCIAL
15%

RESOURC

SERVICE 23%

26%

SERVICE 26% = COMM10% TRANS 8.2% HELTH 5.5% MEDIA
1.1% TOURISM 0.8% PROF 0.1%
TECH = ICT 8% ETRO 4.3%

n: SET, dedds ASPS
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3N9 SET Index dnpdsufidenmaediusdsit Dow Jones 11NN @93iAN

=

Correlation sariugedis 0.5 wyulviuiud SET aggnnaduainyiu DELTA -7.6%

A SET 4.4 90 usndauanls 5.9 9n vise 0.37%

wamounnunulne r 28 n.A. 65

All Thai compantes  [3 Market Cop 38 Performance 0,5 sector [ T° {8 o8

HMPRO =

CRC|
i a7

i SET, deidae ASPS
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YauzieIiuA1nIn Fund Flow Alvadviulvesdellomdainderulnednseriu 5
Jurhnns gassiw 9.6 Wudwum andaduveainamulnenasaassme
W19ty Domestic Consumption 1uwdn ilesannlausamyumen
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® %y Domestic Consumption sinaginavsznaunisiinudalaamululas
2187 4 ¥a9t 919 nguauan 81115 Tsusu odans 13l Jusiu 1Ju

Snuilausamulvisiawiuiilenia Outperform na1nladtugeiivdevesd
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hu Domestic Consumption IAU AMANIILIANISNSAUBIVNInGOVOIU
Last Price

Company  Sector FairValue Upside  MTD YTD
(27/10/2022)
Aisoecioluiadoao
CoM7 COMM 30.25 44.00 45% % 26%
MAKRO COMM 3450 43.00 25% 2% 18%
MINT FOOD 28.75 38.00 32% 8% 0%
HMPRO COMM 1450 1870 29%  {T% 10%
M FOOD 58.75 65.00 11% 1%  13%
CPN PROP 68.25 75.00 10% 5%  21%
CRC COMM 4150 4475 8% 5% 0%
ERW TOURISM 4.52 460 2% 4% 1% |
CENTEL TOURISM 5150 5400 5% 5% %
TausJasurmaoBomwugu
CBG FOOD 91.00 121.00 33% 7% 24%
CPALL  COMM 60.00 71.00 18% [7% 2%
SAPPE  FOOD 4325 60.00 39% 4% %
SET 1% 3%

fan: SET, deidde ASPS (Sﬁagaéuqm 27 m.A. 65)
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ANTI-CORRUPTION PROGRESS INDICATOR

A1r98U18wanasUs:IdunmAazs:=AU
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syeudl 1 fuleune (Committed)

So @ A a ) o a a & sy a Y] o v oa o a vag v g a
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e 2 Usenialamunsal (Declared)

= ¢ v g ' v a = "y a Ao o
fnsusgmaesustaldiduunsnujifvesaenvulnglunisdesiunimase (CAC) ielasimsrasunasaiiimali

p3RnsApalinszuIuMsiuwue LU
sgu?l 3 dumsnastieaiu (Established)

Tanasmsdesiu msUssdiuarudes nsdeansuagiineusuuantineu sawisnisgualviinsdniunisuagnismuniuany

WANZ AUUDININTNITOY WA NAND
zoufi 4 1asunisTuses (Certified)

finsaeunuanauznssunInTIvEsUsefaeudydnddnau naa. Wieuiuweu wazldsunsiusenSoriunisnsvaey

elvianunderiuegadudasyanmhenunieusn (Wu CAQ)

=

gdiuTl 5 venenagaieates (Extended)
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CG SCORE: nN1s9AduAuuUssynfiula

A195UrBWanIsUs:ITUIna:S:AU
FEAUAZILULY 5 (90-100) FLde AAAAA
FEAUAZILUY 4 (80-89) : AN AAAA
STAUATLUY 3 (70-79) : §i AAA

NR. : iusingdelusesnu CGR

"Disclaimer: N5t (1) wadsavtusosmsiiuguaianis (Corporate Governance Report) Midanlagauausuas
anfunssunisuidning (10D) uay (v) man1sUsslludaiidiaanufuntinistesiunisiidnuieidesiunsyasnnessudu
(Anti-Corruption Progress Indicators) fidanilaganidufiiendes Fsiinmsdamelasaninnuauznssunismiundnninduay
) v e < o a - o o o o A va a o - A ao
paravidnnindll  WunsdsuesUssiiulasanauvioaniuiineidesnndeyaildsuanuismaamadeounuiuitnan
neilouldszylu (n) wwuuanseyanundninas Corporate Governance Report of Thai Listed Companies (CGR) Usgni
war (v) wuuuansdoyaiiian1suseidliu Anti-Corruption #dldgnsdedoymuanuuuuansmenisteyausedl (wuu 56-1)
s1uUsEd (WU 56-2) videlulenansuazsisesenuduitienteswesusdnannsdoutu udusnsel Tneunsdrsiauay

o

Uszfiunndeyavesuddnaamzdeniindawesoassny uasludeyafifawinllamsadidddd  wandums

U 3

v e

gdun1sauulsueresEinuANENSINNSHITUANNSNILa AAANENNITNE

wiell man1sdsavienansustifiudainarafunisiiausluguiesves 10D wieanuiieitesdaluynnaniauen laedlld
WumsusailiunsdfdivesussminnailevlunaravdnninduisUssinelng uasfildlddoganmeluiionsusaidiuusiogidla

= o = a @ ' g A o < A v o ° = a
L UB9NNAANTIINTBNANTUTELIUAINA BT UL NN TIITBNANTUSEIIY o auwﬂiwﬂgiumamimmawamﬁﬂixmu

Wiy fsty aadisiavienanisussilindsenadsuudadldniendeiudndgn ialliedeyaiiiendesdinsdeuntas sl

uigvvannng [] Jladudu asvaeu wiesusesanugniesnsudiuvemadiavienansussdiudinanusegidla”
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CG SCORE: n1s9Adunauuss¥ninuia

AAAAA

AAV AUCT BRR CPF EPG
ADVANC AWC BTS CPI ETC

AF AYUD BTW CPN FPI

AH BAFS BWG CRC FPT
AIRA BANPU CENTEL Ccss FSMART
AKP BAY CFRESH DDD GBX
AKR BBL CHEWA DELTA GC

ALT BCP CHO DEMCO GCAP
AMA BCPG CIMBT DRT GFPT
AMATA BDMS CK DTAC GGC
AMATAV BEM CKP DUSIT GLAND
ANAN BGC CcM EA GLOBAL
AOT BGRIM CNT EASTW GPI

AP BIZ COoM7 ECF GPSC
ARIP BKI COMAN ECL GRAMMY
ARROW BOL COTTO EE GULF
ASP BPP CPALL EGCO GUNKUL

J-V-V-V-Y

APCS BEYOND CMmC ESSO
7UP APURE BFIT COLOR ESTAR
ABICO AQUA BJC CPL EIE
ABM ASAP BJCHI CPW FE
ACE ASEFA BLA CRD FLOYD
ACG ASIA BR csc FN
ADB ASIAN BROOK CspP FNS
AEONTS ASIMAR CBG CWT FORTH
AGE ASK CEN DCC FSS
AHC ASN CGH DCON FTE
AIT ATP30 CHARAN DHOUSE FvC
ALL B CHAYO DOD GEL
ALLA BA CHG DOHOME GENCO
ALUCON BAM CHOTI Dv8 GJs
AMANAH BC CHOwW EASON GYT
AMARIN BCH Cl EFORL HEMP
APCO BEC Cic ERW HPT

AAA

AS BROCK CMAN EP

Al AU BSBM CMO F&D

AIE B52 BSM CMR FMT

A BEAUTY BTNC CPT GIFT
ALPHAX BGT BYD CRANE GLOCON
AMC BH CAZ CSR GREEN
APP BIG ccP D GsC

AQ BLAND CGD EKH GTB
ARIN BM CITy EMC HTECH

Anti-corruption Progress Indicator

.

TnSunassSusav

2S AYUD BSBM CPN FPI

7UP B BTS CRC FPT
ADVANC BAFS BWG csc FSMART
AF BAM CEN DCC FSS

Al BANPU CENTEL DELTA FTE

AIE BAY CFRESH DEMCO GBX
AIRA BBL CGH DIMET GC

Al BCH CHEWA DRT GCAP
AKP BCP CHOTI DTAC GEL
AMA BCPG CHOW DUSIT GFPT
AMANAH BE8 CIG EA GGC
AMATA BEC CIMBT EASTW GJS
AMATAV BEYOND Cc™M EGCO GPI

AP BGC CMC EP GPSC
APCS BGRIM COoM7 EPG GSTEEL
AS BKI COTTO ERW GULF
ASIAN BLA CPALL ESTAR GUNKUL
ASK BPP CPF ETE HANA
ASP BROOK CPI FE HARN
AWC BRR CPL FNS HEMP

p

Us:n1AI9nuIsunu

AH B52 CPW ECF FLOYD
ALT CHG DDD EKH GLOBAL
APCO Cl DHOUSE ETC LM
ASW CPR DOHOME EVER INOX

O ASIAPLUS

HANA
HARN
HMPRO
IcC

ICHI

ILINK
ILM
INTUCH
P

IRPC
ITEL
VL
JwWD

KBANK
KCE

JCKH

HUMAN
IHL

[(e}
INGRS
INOX

JR
JTS
JUBILE

HENG
HMPRO
HTC
IcC
ICHI

IFS

ILINK
INET
INSURE
INTUCH
IRC
IRPC
ITEL
VL

JKN

JR

KASET
KBANK

JMART
IMT
JTS

KKP
KSL
KTB
KTC
LALIN
LANNA

LHFG
LIT

LPN
MACO
MAJOR
MAKRO
MALEE
MBK
MC
MCOT

KASET
KCM
KK
KKC
KwI

LEE
LPH
MATI

KBS
KCAR
KCE
KGI
KKP
KSL
KTB
KTC
KwI
L&E
LANNA

LHFG
LHK
LPN
LRH

MAJOR

MAKRO
MALEE

KEX
KUMWEL

MEGA

METCO
MFEC
MINT
MANO
MOONG
MSsC
MST
MTC

NCL
NEP
NER
NKI
NOBLE
NSI

NWR

LHK
LOXLEY

MATCH
MBAX
MEGA
META

MGT
MICRO
MiLL
MITSIB

MODERN
MTI

M-CHAI
MCs
MDX
MJID
MORE
MUD
NC
NDR
NFC

MATCH
MBAX
MBK
MC
MCOT
META
MFC
MFEC
MILL
MINT
MONO
MOONG
MSC
MST
MTC
MTI

NEP

NINE
NKI

NCAP
NOVA

NUSA

NYT
OISHI
OR

ORI
osP
[e)1¢]
PAP
PCSGH
PDG
PDJ
PG
PHOL
PLANB
PLANET
PLAT
PORT
PPS

NBC
NCAP
NCH
NETBAY
NEX
NINE

NTV
occ
0OGC
PATO

PICO
PIMO
PIW

PM

NNCL
NOVA
NPK

NUSA

PF
PK
PLE
PPM

NOBLE
NOK
NSI
NWR
occ
OGC
ORI
PAP
PATO

PCSGH
PDG
PDJ

PG
PHOL
PK

PL
PLANB
PLANET
PLAT

OR
PIMO
PLE
RS

PR9
PREB
PRG
PRM
PROUD
PSH
PSL
PTG
PTT
PTTEP
PTTGC
PYLON
Q-CON

QTC
RATCH
RS

RICHY

ROJINA
RPC

PRAKIT
PRAPAT
PRECHA
PTL

RIJH

RP

RPH
RSP
SABUY

PSTC

PTG
PTT

PTTEP
PTTGC
PYLON
Q-CON

SAK
SIS
SSs
STECH

S&J
SAAM
SABINA
SAMART
SAMTEL
SAT

sc

ScB
SccC
Sccc
SCG
SCGP
SCM
SbC
SEAFCO
SEAOIL

RT

RWI
S11

SA

SAK
SALEE
SAMCO
SANKO
SAPPE
SAWAD
ScCI
SCN
ScpP

SE
SFLEX
SFP
SFT

SGP
SICT
SIMAT
SIsB
SK
SMART
SOLAR
SPACK
SPG

scB
Scc
Sccc
SCG
SCGP
SCM
SCN
SEAOIL

SE-ED
SELIC
SENA
SENAJ
SHR
SIRI
SIS
SITHAI
SMK
SMPC
SNC
SONIC
SPALI
SPI
SPRC
SPVI
SSsC

SGF
SIAM
SINGER
SKE
SKN
SKR
SKY
SLP
SMIT
SMT
SNP

SO
SORKON
SPA
SPC
SPCG
SR

SQ
sSSP
STARK

SUPER
SVOA

TCCC
THMUI

SE-ED
SELIC
SENA
SGP
SINGER
SIRI
SITHAI
SKR
SMIT
SMK
SMPC
SNC
SNP
SORKON
SPACK
SPALI
SPC
SPI
SPRC
SRICHA

™I
QM

TSI

SST
STA
STEC
ST

SUN
susco
SUTHA
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