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Figure 2. FOMC participants’ asscssments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate

el h " MEETING PROBABILITIES

MEETING DATE | 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575

.
hand b : 21/2023 | 00% 00%  00% 00% 712% 288% 00% 00% 6 00%
- 3/22/2023 | 00% | 00%, 00%| 00% 144% 626% 2298% 00% 00%

5/3/2023 | 00% 00%| 00% 00% 84% 426% 394% 95% 00%
. 6/14/2023 | 00% 0.0% 00% 00% 8.1% 41.1% 396% 108% 04%
- - - 7/26/2023 1 00% 00% 6 00% | 16% 146% 408% 339% 87% 03%
— — 9/20/2023 | 00% 00% 6 06% | ©66% 246% 382% 243% 55% 02%
) 11/1/2023 1 0.0% 03% | 31% 14.2% 304% 323% 163% 33% | 0.1%
12/13/2023 | 02% 23% 112% | 259% 317% 207%| 69% 10% 00%
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Last %Chg %MTD %YTD
America Dollar Index 0.70%
NASDAQ 10,458.76  }0.69% [-0.07% {-0.07% EURO/USD 1.06 % [80.89% [E0.89%
S&P 3,852.97 [0.75% {0.35% {10.35% USD/THB 34.05 o 9 9
Russel 1,772.54 25%  [10.64% {0.64% Gold Spot  1,856.72 179% 1.79%l
DJIA 33,269.77 0.40% 0.37% 0.37% *Aau vanafvaduaaus

Europe BOND (US)

FTSE 100 7,585.19  [10.41% [1l79% {1.79% 2 Year 435 -0.38% -1.64% -1.64%
DAX 14,490.78 8% 5 Year 3.84 [-4.09% [-4.09%
Euro Stoxx 50 3,973.97 6% 10 Year 3.68 [-1.509A -4.9698 [ -4:96%
CAC 40 6,776.43 0% BOND (TH)

ASIA 1 Year TH 136 -0.64% -0.37% -0.37%
Philippines 6,718.50 01% 10 Year TH 2.58 [=20i6% =2i54%
Indonesia 6,813.24 [1-1.10%

Australia 7,096.60

Japan 25,716.86

Malaysia 1,469.55

Korea 2,255.98

China 3,123.52

Hong Kong 20,793.11

i Bloomberg, ée3d8 ASPS
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Event Actual

Wednesday, January 4, 2023
ISM Manufacturing PMI (Dec) 484
ISM Manufacturing Prices (Dec) 39.4

JOLTs Job Openings (Nov) 10.458M
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Forecast Previous

485 490

426 430

10.000M 10.512M
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2. Tuya Valuation %ju DELTA gwen31sfuuaiunn i Tailing PE figedis 85.9

Wi (uual 23.8 i), PBV 22.1 i1 (uul 4.1 i) wil Delta Electronics

1 ¥

(liviu) wag DELTA vsiingugnAiiunnsneiueging lag DELTA agiiy

Y

naRLarIMeAUAIUTEIAN High end \Jundn @ Delta Electronics

'
a Y

(Wniw) aztiundnduAvaly (Standard product) Uuman  wsiluyy

Valuation DELTA AdsdadunsludauSeuiieuiuiuul

Valuation Hu DELTA fiunu 2308TT

DELTATH  DELTATW
Market Cap(M.Baht) 1,137,612 813,251

PER23F 85.9 23.8
PBV23F 2.1 4.1
Return (1M) 35.7% -6.0%

#iu: Bloomberg, f1e33y ASPS

As of 4 1.n.66
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5319 e dnsmlAusenUans (Net Gearing) aglunsau 1-1.5 Wi wlngnaeanin

10 UMeuwn wagangn o n.g. 2565 agfiszau 0.95 Wi lneilnnseniliniinenile

[ |

YT 3.46 WAUAIUUIM (39 Perp Bond) wagdnaiu 59% e 2.04 wauau

Um eglusuuuuiulTserdunazseereny  MNANTaNReTsEzagITEAIU)

nelu 1 YUeami J9SAU 6.1 MHUAIUUIM 9an & dnddunou 50% 1131n LH
(1.24 iluduum), SPALI (8.5 uauuv) uag SIRI (8 Wuauum) Jedudeidu
Auszneunsyelvgiflanatiuen Wugsfawwsuninszuaduaavyus was

mMsRudseglunuia Jadeieghifiyviluiesanmadesusiotiile
pauuzIAUIINaInEmSUnguiafiagendy  @enusuiiiinesanszaty
#9 uae Div Yield i 5% Al laun AP (FV@B15.50) , LH (FV@11.50) , SIRI
(FV@B2.20) uaz SC (FV@4.88)

InsvdsaunasivuvouwUs:nounisina:sag du n.g. 2565

T Debt 1t. Bearing Debt % ST/Total Debenture % Debenture Net Gearing dndounun

(duun) (d1uuin) (duun) (d@uuin) nt. Bearing Debt (in) Asutu 1 ¥ uINnd

AP 6,232 20,390 30.6% 17,750 87.1% 0.56 26.1% 73.9% 0.0%

ASW 2,910 8,036 36.2% 1,985 24.7% 1.55 25.1% 74.9% 0.0%
LH 18,872 63,449 29.7% 36,247 57.1% 1.28 34.2% 65.8% 0.0%
LPN 4,523 8,424 53.7% 4,431 52.6% 0.72 23.6% 76.4% 0.0%
LALIN 804 2,952 27.2% 2,648 89.7% 0.34 18.9% 81.1% 0.0%
ANAN 13,062 26,960 48.5% 19,533 72.5% 2.80 31.7% 42.7% 25.6%
PSH 4,856 18,228 26.6% 14,750 80.9% 0.43 32.2% 67.8% 0.0%
QH 6,134 13,785 44.5% 9,427 68.4% 0.51 42.4% 57.6% 0.0%
sC 15,720 26,705 58.9% 11,250 42.1% 1.29 23.6% 76.4% 0.0%
SIRI 28,896 78,898 36.6% 47,215 59.8% 221 17.0% 72.4% 10.5%
SPALI 22,926 26,727 85.8% 12,315 46.1% 0.60 69.1% 30.9% 0.0%
SENA 6,743 12,867 52.4% 7,848 61.0% 161 35.2% 64.8% 0.0%
ORI 8,303 20,607 40.3% 11,766 57.1% 1.26 31.3% 68.7% 0.0%
BRI 3,895 X 4,211 92.5% 0 0.0% 0.95 0.0% 0.0% 0.0%
NOBLE 4,691 14,315 32.8% 6,715 46.9% 2.54 25.8% 74.2% 0.0%

148,566 346,554 203,879

n: de3de ASPS
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ANTI-CORRUPTION PROGRESS INDICATOR
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CG SCORE: n1s9Adunauuss¥ninuia

AAAAA

AAV AUCT BRR CPF EPG
ADVANC AWC BTS CPI ETC

AF AYUD BTW CPN FPI

AH BAFS BWG CRC FPT
AIRA BANPU CENTEL Ccss FSMART
AKP BAY CFRESH DDD GBX
AKR BBL CHEWA DELTA GC

ALT BCP CHO DEMCO GCAP
AMA BCPG CIMBT DRT GFPT
AMATA BDMS CK DTAC GGC
AMATAV BEM CKP DUSIT GLAND
ANAN BGC CcM EA GLOBAL
AOT BGRIM CNT EASTW GPI

AP BIZ COoM7 ECF GPSC
ARIP BKI COMAN ECL GRAMMY
ARROW BOL COTTO EE GULF
ASP BPP CPALL EGCO GUNKUL

J-V-V-V-Y

APCS BEYOND CMmC ESSO
7UP APURE BFIT COLOR ESTAR
ABICO AQUA BJC CPL EIE
ABM ASAP BJCHI CPW FE
ACE ASEFA BLA CRD FLOYD
ACG ASIA BR csc FN
ADB ASIAN BROOK CspP FNS
AEONTS ASIMAR CBG CWT FORTH
AGE ASK CEN DCC FSS
AHC ASN CGH DCON FTE
AIT ATP30 CHARAN DHOUSE FvC
ALL B CHAYO DOD GEL
ALLA BA CHG DOHOME GENCO
ALUCON BAM CHOTI Dv8 GJs
AMANAH BC CHOwW EASON GYT
AMARIN BCH Cl EFORL HEMP
APCO BEC Cic ERW HPT

AAA

AS BROCK CMAN EP

Al AU BSBM CMO F&D

AIE B52 BSM CMR FMT

A BEAUTY BTNC CPT GIFT
ALPHAX BGT BYD CRANE GLOCON
AMC BH CAZ CSR GREEN
APP BIG ccP D GsC

AQ BLAND CGD EKH GTB
ARIN BM CITy EMC HTECH

Anti-corruption Progress Indicator

.

TnSunassSusav

2S AYUD BSBM CPN FPI

7UP B BTS CRC FPT
ADVANC BAFS BWG csc FSMART
AF BAM CEN DCC FSS

Al BANPU CENTEL DELTA FTE

AIE BAY CFRESH DEMCO GBX
AIRA BBL CGH DIMET GC

Al BCH CHEWA DRT GCAP
AKP BCP CHOTI DTAC GEL
AMA BCPG CHOW DUSIT GFPT
AMANAH BE8 CIG EA GGC
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