EQUITY TALK

1Q66 RESULT NOTES

BY RESEARCH DIVISION

27 \U¥8U 2566

iJ Surprise naon

170 1Q66 ML3g3 16,526 A1UUM NNV 87%YoY laedifinlsiiAbaInn1s
USuyarngisssuvaatuamu 11,956 duum mnlddusienisiay ozl
Alsannmsanduau 4,516 aruum Tndidesana pngsiavansusviunisily
v o "y a_ daf °o q v o a v g
AINEUNIRENNTY  AUANTIUNATEFNINAVY  viTlimsUSuTIAFuAn T
Yy v oy o vy £ = o a = a ay
daaadesfiuduuinldunIu - saudsnsndunfuasaclsutinsiadidy

11 ROC fuLiau nw. 66 nasINNngALAULATaslsulluAsudAaY N8 65

#anenlsunfAgaeiimasvestiveasneaslufnUua1aU YyLIINganYIei
a X & o a o oy oy = a
WTUAINNNTHNUAIYRATEFRAlaNLATLSINARUAUAUNUNAAaS  1Aggsa

Ulnsneldsugaadirengaluuds daugshadiuud-nandueinessng

Y Y

wazgsNa Packaging UnazRvuednedneg USuuszananisilstiau 29%

AzviausensiAwly 1Q66 9A1%ull Upside Wand19 wugin Outperform

Us:uarunasAaiavarArynwunIsivu

Augnm 31 s.A. 2564 2565 2566F 2567F 2568F
nnlegns 47,174 21,382 37,344 37,675 43,576
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EPS ( 11W) 39.31 17.82 31.12 31.40 36.31
DPS (L1W/91) 18.50 8.00 10.00 14.00 16.00
Norm PER (1) 7.66 16.89 9.67 9.59 8.29
Dividend Yield (%) 6.15% 2.66% 3.32% 4.65% 5.32%
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ROE (%) 12.78% 6.22% 6.35% 8.96% 9.80%
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ESG RATING
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Moody's 43.00
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Refinitiv 84.82
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Coal cost vs. Price trend
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N1SAEUNISAU ESG WBe SCC

Wvinedudawindey 3jeg Net-zero emission Tudl 2050

Key Highlights:
Move to incorporate carbon emissions
both, domestic and abroad
SCG will begin reporting carbon emissions
that include domestic as well as overseas
operations in SD Report 2021, to be released in
2022

Thail:

2030 Target (Thailand & Abroad Emissions):
20% Net GHG reduction from 2020 base-year

LSP, M&P

33.9 MT CO2 Thailand & Abroad

(scope 1+2)

and

27.1 MT CO2

Replace based carbon s d i ST
target with absolute level-based reduction ! IThailand™ ~ ~ _
plan =t 123.34 S.a
SCG will focus on reducing absolute amount S ! - S~

of carbon emission as opposed to curbing H !
carbon intensity (Business-As-Usual) % ! !

B | :

Zz
$Set a more ambitious carbon reduction !
target —

2015 2020 2030 2050
SCG will reduce its Scope 1 and 2 carbon Base-year
emission by 20% between 2020 and 2030 even - .
a8 naw capacity start-ups wil raise net ';. Imt;ﬁm{“ e athw: GHG E Carbon C: Low carbon product Natural Climate Soluti
oot : _ nergy Efficiency ow nergy arbon Capture ow carbon products atural Climate Solution
e e e By using the best available ~ Sources By network with By innovating the By collaborating with
term technologies with energy By increase the share national and products with Circular communities and authorities
efficiency of biomass, renewable  infernationalto scale  economy principle and to forestation and
energy up carbon capture, low carbon in value rehabilitation as carbon sink
Reaffirm commitment to Net Zero by 2050 utilization and storage  chain
e SCG will deploy all available tocls and HCCLE} e molopies
technologies to offset its carbon footprints and o —
achieve Net Zero emission by 2050 . i with rougt in GHG Scope in Sustanabity Report 2021 and
il reported in 2023

in: SCC
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SCG COVID-19 INNOVATION

79
ICU Modular

10

ER Modular

107,000

Paper Field
Hospital Bed

Vaccination Centre
(Bangsue, RIL Industrial Estate)

in: SCC

157 36
;OSiﬁVG/ :‘10?':]"5 Patient Isolation
ressure Isolation
Roor Capsule

NAE3ARU Governance & Transparency U84 SCC

. . DISI by S&P Global CSA
Disclose ESG performance with

transparency and comply to

Mamimsof 1 out of 3 in 0JsI World
well-acknowledged frameworks Dow Jones : /Construction Materials Industry
Sustainability Indices
Pomed e SAF Slebal O 1 out of 2 in DI Emerging
S, Tha first ASEAN membor Markets /Construction
E @\'vg of the DIS! since 2004 Materials Industry
AN

Sustainalytics by Morningstar

Carbon Disclosure Project (CDP)

Ncpp

0 20 20n
Ranking 1
Climate  Water Forest
ESG Risk Rating by Sustainalytics MSCI Change  Securty
20 Medium
. Risk
2020 . M?S\I‘\N(]H o
st Updste: May 25, 2021 e s T

in: SCC
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waus:=naun1s 1Q66

Key Data (dquunn) 3064 4Q64 1Q65 2065 3Q65 4Q65 1Q66 %QoQ %YoY 2565 2564 %YoY
ganNE 131,825 142,665 152,494 152,534 142,392 122,189 128,748 5% -16% 569,609 530,112 7%
fAv'lsdiusiu 23,644 22,850 24,098 22,904 17,591 13,677 19,890 45% -17% 78,269 109,112 -28%
A ldatunisune -19,654 -16,065 -17,542 -18,326 -18,057 -17,834 -17,029 -5% -3% -71,758 -66,855 7%
pandadne -1,681 -1,691 -1,647 -1,715 -1,899 -2,262 -2,241 -1% 36% -7,523 -6,757 11%
Alsananisediveu 8,586 7,323 7,784 11,227 3,190 1,070 4,516 322% -42% 23,270 46,719 -50%
i'lsgng 6,817 8,307 8,844 9,938 2,444 157 16,526 10411% 87% 21,382 47,174 -55%
EPS (1) 5.68 6.92 7.37 8.28 2.04 0.13 13.77 10411% 87% 17.82 39.31 -55%
Gross Margin 17.9% 16.0% 15.8% 15.0% 12.4% 11.2% 15.4% 13.7% 20.6%
SG&A/Sales 14.9% 11.3% 11.5% 12.0% 12.7% 14.6% 13.2% 12.6% 12.6%
Net Gearing 0.52 0.52 0.54 0.56 0.59 0.61 0.59 0.61 0.52
Book Value 299.19 304.74 302.33 319.57 329.61 311.88 322.87 311.88 304.74
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Us:uarunaswanisatuviul 2566-2568 vod SCC

yurinlsvaanu (@wun)

ﬁuuaﬁl 31 8.A. 2565 2566F 2567F 2568F
Hane 569,609 599,385 660,129 701,453
HUNUUE 491,339 507,311 550,571 578,958
Ai'lsdusiu 78,269 92,075 109,558 122,495
A lddhalunisane 71,758 77,478 79,574 84,166
aanudaay 7,523 7,960 8,287 8,781
s1e'leidu 12,684 11,560 9,970 10,166
m'lsgnanauinans 17,725 37,859 40,913 47,658
aEdule 4,650 6,353 5,868 7,417
gunaviiaiusiadan -3,658 515 3,238 4,081
gnudedrlsnnuiEns 10,703 14,059 15,114 15,361
sensRLANdY 9 -1,888 11,956 0 0
Ar'lsgnd 21,382 37,344 37,675 43,576
A'lsannniseniiunu 23,270 25,388 37,675 43,576
Norm EPS 19.4 21.2 314 36.3
Asfiulazastanune 7.5% 5.2% 10.1% 6.3%
nsiuTaradinlsannisanfiueau -50.2% 9.1% 48.4% 15.7%
dasdurinlsdusu 13.7% 15.4% 16.6% 17.5%
dasaiulsannnisafiueu 4.1% 4.2% 5.7% 6.2%

Jurinlsvaanusaglnsund @wun)

2Q65 3Q65 4Q65 1Q66
HanAe 152,534 142,392 122,189 128,748
AUNUAE 129,630 124,800 108,513 108,859
finlsdrusiu 22,904 17,591 13,677 19,890
aladahalunisang 18,326 18,057 17,834 17,029
aaniiaann 1,715 1,899 2,262 2,241
Alaanedu 0 0 0 0
suladu 5,307 2,101 2,589 17,045
A'lsgninauinas 8,171 -264 -3,830 17,664
mEdule 1,946 1,154 75 4,320
gunaviiaiusiadan 364 1,798 2,042 517
FunsiAREY 9 -1,289 -746 -913 12,010
Alsand 9,938 2,444 157 16,526
Alsannnisadunu 11,227 3,190 1,070 4,516
Norm EPS 9.36 2.66 0.89 3.76
aanue (QoQ) 0.0% -6.6% -14.2% 5.4%
Ai'lsdusiu (QoQ) -5.0% -23.2% 22.3% 45.4%
Alsannnisaiiugu (QoQ) 44.2% -71.6% -66.5% 322.0%
dmnsndoun1inisihiu
duan 31 s.A. 2565 2566F 2567F 2568F
dasdruannaaag (Lin) 1.89 1.92 1.86 1.76
Fasduanwasaavyus) (i) 1.24 1.33 1.24 1.12
Fandumyuiiauganiinisdl (wi) 7.65 7.27 7.30 7.30
dasdrunnuiaududraanda (win) 5.91 6.05 5.96 5.90
Famdumudauamiinisdd (win) 8.22 6.92 6.85 6.78
wilfusiadugdanu 1.21 1.20 1.18 1.15
Net Gearing 0.45 0.39 0.42 0.46
wanauLNUNIUNINE 8y 2.6% 2.7% 3.8% 4.2%
WanauLNUNN KT auRan 6.2% 6.4% 9.0% 9.8%
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Us:uaruniswansaaiGudaud 2566-2568 vou SCC (o)

wuns:znanudan @wuun)
auan 31 s.A. 2565 2566F 2567F 2568F

ASTURIUAANNITANTUNY

Alsnauns 17,725 37,859 40,913 47,658
sanslfsundlasilinsznuduaa -2,400 -3,214 -3,950 -2,212
AnduTIA LSRN 29,461 30,461 32,461 35,794
Als/aanuann Fx Alaile¥us 378 0 0 0
dua 0 0 0 0
Win/an NAANTINAITENTAUNY -6,964 1,850 -18,049 -11,918
ATTUAPUIANNNAITENAUNUFNE 29,719 60,603 45,508 61,905

NTTURIUTAINAITRINY

WAN/an AnNITRIMUTTaLEY -4,168 0 0 0
Win/an nAsaIuAEas 9,293 17,505 18,087 18,398
win/an MnAuNINEa N -39,931 -45,000 -60,000 -80,000
ATEUALIURANNAITAINUANE -32,947 -27,495 -41,913 -61,602

NSTULRIUFANNAITIOWILIY

Win/an Wun 55,914 10,000 10,000 10,000
Wi/an NuuazduiuyasIy 0 0 0 0
an Nuuna -19,199 -12,000 -16,800 -19,200
ASTURIUAANNAITIAMNIUFNE 24,399 -9,960 -15,087 -17,981
Win/an Wuaagmi 21,171 23,148 (11,492) (17,678)

Jupa (@uun)

auan 31 s.A. 2565 2566F 2567F 2568F
Budauania uvinduan 89,859 113,007 101,514 83,836
Qnuﬁnﬂiﬁﬁ 74,459 82,478 90,463 96,069
fueAania 83,162 83,914 92,418 98,203
ﬁum'?wﬁwuﬁuufiu 2,408 2,583 2,833 3,009
du a1a1s wasaUnsal gnd 425,052 439,590 467,129 511,335
funFwesiu 906,490 957,318 998,739 1,042,893
Wuiinisdn 59,783 73,313 80,412 85,394
wilumuiaudu 4,516 5,955 6,164 6,878
niiduiifianszeanude svazdu 68,401 68,401 68,401 68,401
wilduiiaszaanidy sazam 190,054 200,054 210,054 220,054
wildusm 454,065 479,035 496,343 512,039
wuﬁﬁ‘musﬁ 1,200 1,200 1,200 1,200
fuAuyaniu 0 0 0 0
ilsaeau 352,820 378,164 399,039 423,416
druuaviaviu 374,255 399,599 420,474 444,851
dhunavifiavusatan 78,169 78,684 81,922 86,003
wilguuazauuasgdariu 906,490 957,318 998,739 1,042,893

duumgaulunasniaus:uarunas

ﬁ"uajn 31 8.A. 2565 2566F 2567F 2568F
Punansaeduduussin (@ udu ) 17.3 18.0 18.2 18.5
sennaduludssna (un/éu ) 1,938 2,000 1,900 1,900
Total Polyolefin sale ( 6u ) 1,675,000 2,010,000 2,412,000 2,532,600
Awerage Spread wansauaillinsiasd ( USD/ton) 393 426 443 449
578'l6g3AAusTTUrIATLIRT (@ULN) 117,524 128,429 142,941 156,277
578'l6ig3Aa Fibrous Chain (@ uun) 26,928 25,487 28,035 30,839
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