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GLOBAL MARKET UPDATE

MEETING PROBABILITIES

MEETING DATE  225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525  525-550 550-575

6/14/2023 00% | 00%| 00% 00%| O00% B826% 174% 00%
TI26/2023 00%| 00% 00% 00% 00% 00% O00% 00% 00% 00% 806% 190% 04%
92002023 00% | 00% 00% 00% 00% 00% 00% 00% 00% 00% 290% 584% 123% 03%
11M1/2023 1 0.0% | 00%| 00% 00%| 00% 00% 00% 00% 00% 225% 518% 227% 30% O01%
12113/2023 | 0.0%  00% 00% 00%| 00% 00% 00% 00% 171% 447% 297% 7.7% 08% 00%
1/31/2024 | 00% | 00% 00% 00% 00% 00% 00% 138% 334% 326% 120% 21% | 02% 00%
32002024 00%| 00% 00% 00% 00% 00% 121% 363% 334% 145% 33% 04% | 00% 00%
5M1/2024| 00% 6 00%| 00%  00% 17% 154% 359% 3068% 129% 29% 03% 00% 00% 00%
6/19/2024| 00% 00%| 00% | 089% 93% 269% 33.1%  208% 7.3% 15% 02% 00% 00% 00%
Ti31/2024| 00%| 00%| 07% | 74% 227% 316% 237% 105%| 29% 05% | 00% 00%| 00% 00%
9/25/2024| 00%| 05%| 51% | 17.5% 286% 264% 150% 55%| 13% 02%  00% 00%| 00%  00%
11/6/2024 | 0.2% | 28% | 114% 231% | 27.5% 207% 102% 34% O07% 01% 00%| 00% 00% 00%

Source: CME Fed Watch Tool as of 21 May 23
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Dow Jones 33,426.63 -0.33%
us S&P500 4,191.98 -0.14%
NASDAQ 12,657.90 -0.24%
Europe STOXX600 468.85 0.66%
Japan NIKKEI225 30,808.35  0.77%
CSI300 3,944.54 -0.29%
China
HSCE 6,593.92 -1.81%
India NIFTY50 18,203.40  0.41%
Thailand SET 1,514.89 -0.77%
Vietnam VN30 1,068.84 -0.18%
Gold Gold Futures 1,981.60 1.11%
Oil WTI Oil Futures 71.55 -0.43%
usbD US Dollar Index 103.20 -0.37%
Index Last Close bps
Gov. US Gov 10Y 3.6726% 3
10Y
Yield TH Gov 10Y 2.5080% -1
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- UpuzReiu 19 Jerome Powell UsesusuiAsnanansy anailuau
N15UsEgun1an1skulunineddy 7.9, 11 anuiuasealun1agsng
suiAsvily FED luisndudesdunonifode dewals CME FED Watch
tool USulenianisunenidelusoudalas usainmsdl FED wedniiu
dledussogluseiuasdsmaliimanan FED azasdammaanidouiuninfa
Mndumeansasrendediou n.e. Wuannenidevum

- aavfuglsuTauanduiavii Taedi STOXX 600 +0.66 duduil CAC-
40 voINSuAa +0.61% viseiugaanlusou 2 dUansi, DAX veduosudl
+0.69% gegaluseu 1 U uaz FTSE v0edangy +0.19% vusuavilainy
\FosufuilnavesdanguiluneseAugeanluseu 15 Loy
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- Sgueiuiiufinednsmenide LPR agiiseau 3.65% Fadunisnidng
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STOCK HIGHLIGHT

- Samsung (005930 KS) Usgmavgan1sAnwin1siud sud s uduves
search engine 911 Google search v u Bing ¥®4 Microsoft W unis
H1A5717 Lﬁ'mmﬂﬁﬁmiﬁmmﬁqaasiaé’iy,mmii'ummmmﬁg@aaw%’w
lnatlagiu Google WWugndsedidglugsiatnueauien siu Alphabet
(GOOGL US) Unau 0.06% gl Microsoft (MSFT US) Unau 0.06%

- whsumiuduntsgnunesiu eydAnindideianissenti
Microsoft (MSFT US) waig Activision Blizzard (ATVI US) msmaanheny
Aduvesamamylsuidle Judunsiinium eenslsAnamisnuiidunns
HNY1ATDITINGY (CMA) Ssasdndnunisdofants vaefiviiagauriiy
vosansy (FTA) wisudeuaunissenanisfenanlufoudsnaui

- whsuanuduasiultiuesiu (Cyberspace Administration of China,

CAQ) Uszn1Adn memQrRmp findalaeussm Micron (MU US) far
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Fowulowes uazuuzihliuisnIungadendndueiingn Meilsuna
FuSudnsvaoundnineiue Micon luifoufhnesiiuuiitensuls
1mINsATUInsYesanglugnavnssuiaeudnines vazdl Micron 3
dndusnglaanuseinaiug 11% Tud 2022

- Nike (NKE US) Unau 3.46% ndsde The Guardian ineinuisiiannudes
91agnilesuuungy Mnnsdiivisniavssannsiseiadudygyiia
NudaTEnIoNILaud (independent contractor) dsnalvnineulasu
afarnisiniendunie uasdndongraneluanss Singw wseduaud
waidey Feenadamaliuitmgnuiulenin $530 &

- Deere (DF US) U3dmdmnieiniesdngiiiensnoatisuaznsinums U5y
a3 1.88% ndinTATIzvitedgnavnssurugneaanlula wivseniing
nsfdiueu 2Q23 @Fuga w.e. 23) Adniinie lnsweseldd $1.61
i uduiAule 30%YoY wazfndieadl $1.49 wiludu dusnsirils
Tuduvenedandl 38.3% 910 33.3% lulideu dwaliiilsgndifvia
36.39%YoY 11l $2.86 WuduGsininand $2.49 Wud feilfuimsli
Aasalilst 2023 71 $9.25 - $9.50 WuduBeganiaail $8.92 fudnu

'
a

- Foot Locker (FL US) fan31 27.2% naausemusuanainnisald 2024 aq
(Fuan w.a. 24) Tnsudenilssld 1024 9 $1.93 Wudruveda 11%YoY
warsninAad $2.0 Wudu nieAndu comparable sales 7 -9.1% &4
windnnad -7.9% usasilstudunesamae 29.9% 910 34.0% 1ud
Aoudwafau1nin 6 lasunafeadeiu mmzﬁﬁué”mmé’qﬁyjamqﬁu
25.5%YoY waztiudufinserwdulasuiad 7 drumlsunfnadani
56.29%YoY iAafied $0.70 siorfudaudninaadl $0.77 desiu siatuien
anilsd 2024 eramdeiiies $2.0 - $2.25 Aevfudsiinitnainaind
$3.62 feviu Lilasneldfionanad 7.5% - 9% Fsinitnainaiaiive
§1 4% vausfiiunusussouinUsuastag Nike (NKE US) -3.46%, Adidas
(ADS GR) -3.30%, Puma (PUM GR) -5.58%, On Holding (ONON US) -

2.98% ay Under Armor (UA US) -3.68%

ﬁm : Bloomberg, CNBC, Reuters , Investing.com, Seeking Alpha, WSJ
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Weekly Economic Calendar

Country
China
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Monday, May 22, 2023
Event
PBoC Loan Prime Rate

Tuesday, May 23, 2023

Actual
3.65%

Forecast
3.65%

Previous

3.65

07.30 Japan Manufacturing PMI (May) 495
0730 Japan Services PMI 554
15.00 EU Manufacturing PMI (May) 462 458
15.00 EU S&P Global Composite PMI (May) 535 541
15.00 EU Services PMI (May) 556 56.2
15.30 UK Composite PMI 549
1530 UK Manufacturing PMI 478
1530 UK Services PMI 559
19.00 usD Building Permits (MoM) -1.5%
19.00 usD Building Permits 1416M
2045 UsD Manufacturing PMI (May) 490 502
20:45 USsD S&P Global Composite PMI (May) 534
20:45 USsD Services PMI (May) 536
21.00 USsD New Home Sales (MoM)Apn 9.6%
21.00 UsD New Home Sales Apn) 663K 683K
03.30 USsD API Weekly Crude Oil Stock 3.690M
1300 UK Core CPI (YoY)Apn 6.0% 6.2%
13.00 UK Core CPlI MoM (MoM) Apn 0.6% 0.9%
1300 UK CPI (YoY)Apn 9.8% 10.1%
13.00 UK CPI (MoM)Apn 05% 0.8%
16.30 UK BoE Gov Bailey Speaks
21.30 us Cushing Crude Oil Inventories 1461M
19.30 us GDP (QoQ)Q1) 11% 2.6%
1930 us Initial Jobless Claims
21.00 us Pending Home Sales (MoM)Apn 05% -5.2%
ALL DAY Hong Kong Hong Kong -Buddha'’s Birthday
13.00 UK Core Retail Sales (MoM)Apn 0.7% -1.0%
13.00 UK Core Retail Sales (YoY)Apn -3.1% -3.2%
13.00 UK Retail Sales (MoM)Apn -05% -0.9%
13.00 UK Retail Sales (YoY)Apn -3.1% 31%
19.30 us Core Durable Goods Orders (MoM) Apr) 0.2%
19.30 us Core PCE Price Index (MoM) Apr) 0.3% 0.3%
19.30 us Core PCE Price Index (YoY)Apn) 09% 32%
1930 us PCE price index (MoM) Apn 0.1%
19.30 us PCE Price index (YoY)Apn 429
19.30 us Personal Income (MoM)Apn 04v% 0.3%
19.30 us Personal Spending (MoM) Apn 04v% 0.0%
21.00 us Michigan Consumer Expectations (May) 534

fan: Investing.com




