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ASPGS Portfolio : Sell ROYAL CARIBBEAN (RCL US), AIRBNB INC-A (ABNB US)
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KIKO FCN Recommendation

-

/Underlying : AMD US, MU US, ASML NA

ﬂ icron Strike : 80%
Knock-In : 60%
AMDDl1 ASML
N

Yield: 14.11%

Q’enor : 6 Month /

/Underlying : AMD US, MU US, TSMUS

Mlcron ) Strike : 80%

iﬁ Xh Knock-In : 60%

AM D a : Yield : 13.18%
\_ %i \Tenor : 6 Month -
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KIKO FCN Recommendation

-~

T amazon

/"Underlying : AMZN US, TSLA US, SBUX US \
Strike : 80%
Knock-In : 60%

T=5L 5 Yield: 15.73%
k Qenor : 6 Month /
4 /"Underlying : AMZN US, TSLA US, NKE US

\_

¥

T=5Lnm

amazon
NI

Strike : 80%
Knock-In : 60%

Yield : 16.58%

Qenor : 6 Month /
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History

Source :

Stock

Q1 2023
HPQ - HP Inc.

QXY - Occidental Petroleum
AAPL - Apple Inc.
BAC - Bank of America Corp.
MKL - Markel Corp.
C - Citigroup Inc.

FARA - Paramount Global CL B
COF - Capital One Financial
DEDO - Diageo ADR
VTS - Vitesse Energy Inc.

Berkshire Hathaway : HPQ

Activity v

Add 15.77%
Add 8.93%
Add 2.28%
Add 2.25%
Add 0.87%
Add 0.16%
Add 0.10%
Buy
Buy
Buy

AMZN - Amazon.com(lmel 5 | | (5 AV | Nreduce 1.08%

AON - Aon Ple
ALLY - Ally Financial Inc.
ATV - Activision Blizzard Inc.
CE - Celanese Corp.
CVX - Chevron Corp.
MCHK - McKesson Corp.
GM - General Motors

BK - Bank of Mew York Mellon Corp.

RH-RH
TSM - Taiwan Semiconductor S.A.
USB - U.5. Bancorp

Reduce 1.39%
Reduce 2.68%
Reduce 6.22%
Reduce 9.18%
Reduce 18.76%
Reduce 19.81%
Reduce 20.00%
Sell 100.00%
Sell 100.00%
Sell 100.00%
Sell 100.00%

Share change

16,476,783
17,355,469
20,424 207
22,751,400
4,050
89,000
93,786
9,922,000
227,750
51,026
115,000
1,000
800,000
3.277,294
891,167
30,568,176
565,650
10,000,000
25,069,867
2,360,000
8,292,724
6,670,835

% change to portfolio

0.15
0.33
1.04
0.20
0.00
0.00
0.00
0.29
0.Mm
0.00
0.00
0.
0.1
0.09
0.03
1.54
0.06
0.11
0.38
0.21
0.21
0.10

HPInc.-1D-NYSE = = 030.96 H30.98 L30.45 €30.54 -0.20 (-0.65%)
30.54 | 0.00 | 30.54 |
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High 41.47
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38.00
36.00

34.00
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30.00
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28.50

27.00
26.00
25.00
Low  24.08

@ @Emm
May &

ASIAPLUS

Securities



MAbebyrgﬁ?k@Wxtemal use)

By source

2016

Currency: USD
Personal Systems
Printing

Corporate Investments
Other

By country

2016

Currency: USD

United States

Europe, Middle East and Africa
Asia-Pacific and Japan
Americas

Other Countries

2017

m United States

® Personal Systems

® Printing

Berkshire Hathaway

= Corporate Investments & Other
2016 2017 2018
29.998 33.37B 37.66B
18.26B 18.80B 20.80B
7.00M 8.00M 5.00M
= = 1.00M

2018 2019

= Europe, Middle East and Africa

® Asia-Pacific and Japan

2016

18.04B

30.20B

2017

19.328

32.73B

2020

® Americas

2018

20.60B

37.87B

2019

38.69B

20.07B

2.00M

2021

Other Countries

2019

20.61B

38.15B

2020

39.00B

17.64B

2.00M

2020

20.23B

36.41B

2022

2021

43.36B

20.13B

3.00M

2022

2021

22.458

22.228

13.75B

5.07B

0B

2022

44.08B

18.90B

2.00M

648
488
328
168

0B

2022

21.68B

21.32B

15.078

4,928

EPS

Qz'7 Q321

Currency: USD
Reported
Estimate
Surprise

Revenue

Q221 Q321
Currency: USD
Reported

Estimate

Surprise

: HP

Q421

Q2

1.00

0.84

+19.56%

Q421

Q2

15.298

15.90B

-3.87%

Q122

Q421

0.94

0.88

+6.46%

Q122

Q421

16.68B

15.398

+8.33%

Q222

Q122

Q222

Q122

17.03B

16.52B

+3.10%

Q322 Q422
® Reported  ® Estimate
Q222 Q322
1.08 1.04
1.05 1.04
+2.68% +0.16%
Q322 Q422
® Reported  ® Estimate
Q222 Q322
16.49B 14.66B
16.16B 15.59B
+2.04% -5.92%

Q123

Q422

0.85

0.84

+1.55%

Q123

Q422

14.80B

14.69B

+0.79%

FORECAST
Q223 0323 Q
Q123 Q223 Q323
0.75 = =
0.74 0.76 0.85
+1.38% - -
FORECAST
Q223 Q3'23 Q
Q123 Q223 Q323
13.83B = =
14.10B 13.09B 13.61B
-1.93% - -

ASIAPLUS
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Michael Burry Buy JD ,BABA ,Banks

Decreased

Sold Out
5 | ($23.70M)

2| $7.92M

New Buy

All
21 $103.26M

Sort by Portfolio Weight

17 | ¥74.15M

26 holdings

Money Flows Stock Symbaol

M COF

Change Rate
Cl COHR

4.61% Pw

LILAK
6.40% Pw

SBSW
6.19% Pw

WFC
4 53% Pw
$4.67M

100% mew
125.00 8H

COM
COG
= 0.01% Pw
$3.88K

100% mew
150.00K 8H

COM

WAL
4 30% Pw
54.44M

100% new
125.008 8H

COM
SKYW
0.00% Pw

[52.44M)

100% sold
(125.00K =H)

CoM

SIG NYCB

9 42% Pw
$0.72M

100% mew
125.00 8H

QRTEA
0.00% Pw
[52.60M)

100% sold
{1.50M =H)

COM SER A

T.44% Pw
$7.63M

100% new
350,00k sH

COM
NOV
2 57% Pw
52 66M

100% new
143 50K sH

COM

0.00% Pw
[54.16M)

100% sold
{100,008 SH)

CoM

7.15% Pw
£7.28M

100% mew
100.00K 5H

CLA

DVN
2.37% Pw
2 44M

100% mew
43 30K =H

COM

WWw

0.00% Pw
[55.43M)

100% sold
{356 10K =H)

COM

6.98% Pw
57.29M

100% new
T5.00K =4

CoM
PACW
2 36% Pw

$2.43M

100% new
250.008 8H

CoM
BKI
0.00% Pw
[55.83M)

100% sold
{150,008 SH)

CoM

6.45% Pw
56.66M

100% mew
200.00K sH

SPONSORED ADR

FRC
2 03% Pw
B2 10M

100% mew
150,00 8H

COM

Source : hedgemind

F6.81M

100% new
300.00K sH

COMCLC

HBAN
2 01% Pw
52.07M

100% new
184 90K sH

COM

$6.20M

100% mew
25.00K =H

CoM
REAL
0.84% FPw
FE62 40K

100% mew
BE4. 44K sH

COM

$4.70M

16.67% sold
125.008 5H

ow
0.79% Pw
$811.80K

100% new
22 50K =H

COM

ASIAPLUS
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Michael Burry Buy JD ,BABA , Banks

PacWest Bancorp - 1D - NASDAQ = =  06.05 H6.34 L5.33 C5.73 -0.11 (~1.88%) usb Red list [ v + (B oo
\ 22 NN
0.0d .i;-&';'.'i:._ T/ High 30.07
= I § - \ —_
v 3T S | 26.00 PACW 57| oo
- -d____‘__.__r___'__-" s I ° |_|
20.00
16.00 Earnings Next: Jul 18
4
13.00
® ® ® .
10.00
4
8.00

.. o

Iy -12

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ *'“ . - . . 2
+¢

5.00
m Actual = Estimate

4.00

Income statement ~ Annual  Quarterly

3.20

0.6B
o — 1

-0.6B
5.000 128
17 TradingView o
g —— Q122 Q222 Q3 22 Q4 22 Q1723
Dec 2023 Feb Mar Apr May Ju (& B Revenue = Profit Margin %
1D 5D 1M 3M 6M YTD 1Y 5Y Al 53 08:24:44 (UTC+7)  adj % log auto More financials
ASIAPLUS

Source : hedgemind
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Stanley Druckenmiller Top pick : MSFT

Stanley Druckenmiller puauesne FamiLY oFFICE LLC

# of Shares Shares Change *Portfolio Weight *Total Gain/Loss (Est.) *Cost Basis (Est )
729,040 +729 040 SH | 100% new 9.21% +546 120 | A 24 Bl $185.96M  $255.08/SH

= As of 2023-05-18

Portfoli Price R:
Shares Stock Price ortfolio rice Range ($)

aM '. $343.11 Quarter Shares Weight (%) Glo QAvg GQHi
]’I(*‘ 2023-03-H1 729,040 9.02 2223 25508 28830
I".{ﬁ ﬁﬁ‘ J" rI 2022-12-31 1] 0.00 21425 23599 25722
40 | 5250.03
i Ir“i} LI rff”" 2022-09-30 193,535 255 23290 26405  293.47
ﬁi 2022-06-30 T40 785 1375 242 26 271,40 31497
AR

I 20220331 1,020,305 13.64 275.85  300.85 33475
2021-12-31 800,490 975 28311 32421 3431
2021-09-30 777,659 7.12 27160 29095 30522
_l 50403, 20210630 1,508,016 10.12 25418  271.40

2021-03-31 2126,753 11.08 2 232.02 244 99

ares held by Staniey Druckenmille 20201231 2,638,074 15.80 21502 22496
2020-08-30 2,645,630 16.15 210.03 23165

Source : hedgemind

wASIA PLUS
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JPMorgan reiterates Netflix as overweight

; 1D - - - - , ¥ USDv .
Netflix, Inc. - 1D - NASDAQ 0369.86 H369.99 L363.81 C365.36 -5.93 (-1.60%) v X Red list [ ~ + (B oo
| 365.36 | 0.00 | 365.36
o N
by Y 3 High 538.37 . NELX (56] ooo
480.00
430.00 Earnings Next: Jul 17
‘ b [ ) ® PY 3.2
..... h e S S S Nr
'|’ o M 2.4
4 1.6
290.00 0.8
260.00 @ 0.0
Q2 22 0322 Q4 '22 Q123 Q223
230.00
H m Actual = Estimate
200.00
Income statement Annual  Quarterly
} “ MT ) 180.00
Low 162.71
) ) ) Q &) ®,..®
\/‘w\f\\
17 TradingViewW -
Q122 Q2 '22 Q322 Q4 '22 Q123
Mar May Jul Sep Nov 2023 Mar May {© B Revenue B Profit Margin %
1D 5D 1M 3M 6M YTD 1Y 5Y All 5 08:18:17 (UTC+7) adj % log auto More financials
Source : hedgemind éﬁ,lf‘ PLUS
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Micron leads chips higher as Citi reiterates favoritism once downturn ends

Micron Technology, Inc. - 1D - NASDAQ K

3

= = 067.57 H68.39 L66.43 C68.17 +0.60 (+0.89%)

High

1(75.45)

.618(63.64)

A _TradingView

|*IT"'“ | M rl‘b' w 0.5(60.38)
\

0.236(53.68)

usp~

86.24
84.00

80.00

73.00

63.00

59.00

56.00

53.00

50.50

Low 48.43

\pr Jun Aug

1D 5D 1M 3M éeM YTD 1Y 5Y Al

&

Oct

Mar May

08:27:24 (UTC+7) adj

AR N

40.000

20.000

©

% log auto

Q223

Red list [ ~
o n
Earnings
[
o
®
Q3 22 Q422 Q1'23

m Actual = Estimate

Income statement ~

+ @h o000
5] oo
Next: Jun 29

3.0

1.5

0.0

-1.5

-3.0
Q323

Annual  Quarterly

9B

6B
I 3B
0B

Q2 22 Q322 Q4 22

B Revenue

More financials

Q123

-3B
Q2 23

® Profit Margin %

X)) ASIAPLUS
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Saudi Arabia's sovereign wealth fund increasing Sea

imi -1D - - = - a , usD ~
Sea Limited - 1D - NYSE = 070.57 H71.41 L69.44 C69.44 -0.72 (-1.03%) Red list [{ ~ + (® oo
(9.4 000 240.00
MA 200 close 0.SMA5  65.37 ® SE (92| oo
& 200.00 —
(72}
160.00 Earnings MNext: Aug 22
1.2
130.00 ® ®
High 118.49 0-6
T“i 110.00
nl' 0.0
‘Wl i‘"illil ' ' 7000 ° o 0.6
........................ | HHU' W + s N Iy Q22 Q322 Q4122 Q123 Q223
.| i ]l | M ! 0J.5/ ® Actual ® Estimate
| WM |
Ly ' b it
t 52.00 Income statement - Annual  Quarterly
44.00 ; 3.68
Low 40.67
A 38.00 2.48
1.28

P/E ratio, -37.842

M/-I-h/ diiieaa ¥ 4 -20.000 0.0B

17 TradingView ~37.842 -1.28

Q122 Q2 22 Q3 122 Q4122 Q1123
May Jul Sep Nov 2023 Mar May (@ ® Revenue ® Profit Margin %

ASIAPLUS
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Baird upgraded Albemarle increase in lithium pricing, potential tailwinds

from the IRA, and the growing demand for lithium.

Albemarle Corporation-1D-NYSE = = 0208.50 H209.43 L203.45 C204.15 -5.99 (-2.85%) o Usbr Red list | ~ + (@ oo
[204.15 ] 000 [ 204.15 | e

v 3 ! 320.00 @ ALB |E| 000

* o - 0.786(291.48) 300.00 Earnings MNext: Aug 02

t S 5 iﬂi 12

1" "* H“II “ Irn I 280.00 ®
$ I T.o i' T"i 0.618(260.69) ® ?
h' ! o 260.00 o

W e Q2 h| :

l‘lﬂ' IT — : PO 0,00 @ 3

. \- l ;

hI lw“ ) ~ .H “TIHI 220.00 Q2 22 Q322 Q422 Q1 23 Q2 23
* ® Actual @ Estimate

___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ T Imiwlozaétzozﬁ

R . !1-' ' ' 196.00 Income statement ~ Annual  Quarterly

. l i*TI 1 183.50 288

' "l . 2.1B
Low 171.82

&) ®) &) ©) oo a7

0.7B
20.000
0.0B
- . Q122 Q2 '22 Q3'22 Q4 22 Q123
17 TradingView ALY
g W Profit Margin %

® Revenue

Nov Dec 2023 Feb Mar Apr May Jun {o)
More financials

1D 5D 1M 3M éeM YTD 1Y 5Y Al 53 08:46:24 (UTC+7) adj % log auto

X)) ASIAPLUS
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X-Date Forecasts

Firm

Citi

Barclays

Deutsche
Bank

Wrightson
ICAP

JPMorgan

Bank of
America

Goldman
Sachs

Source: Bloomberg reporting

X-Date Estimate

X-date has become likely in June and it will be difficult for Yellen to shift it out
significantly, and projections show a very close call in early June as revenue
continues to come in soft

Treasury has enough cash and borrowing capacity to operate normally until
sometime between June 4 and 12

Early June is now the base case for the X-date, with late July becoming the hopeful
scenario

Prospects for avoiding a June X-date have worsened after the larger-than-
expected drop in Treasury's cash balance

Treasury will exhaust all available resources to continue to avoid a technical default
by June 7

X-date pulled forward consistent with Yellen's guidance due to Treasury's higher
than expected financing needs and lower-than-expected remaining extraordinary
measures

Treasury's timeline raises the odds of a short-term extension, perhaps to late July
or late September

Bloomberg

Source : Company Report

* ARUZIPSYVOIWSSASWUAAUUS:NIAYANISINSINBIASO

Turns Ines:ysnnudovdregunsinoIKUNIANFAIAU
[noAonuINUIvSIVOVWIganInouINsa NIN1S Walk-
Out 9N NNUs:yu

Republican &iugudnniitisuvionovannEangadinianu
U 2022

anUuNIsUKangiinuuey nnldanuasavengiwanunt
Tfins:nsounIsAave:gdluEnEIs:nUTUSUA 110.9. 16
ansnidoudu X-Date oonlUlfiwevidntiooinadu Ing
n1J Barclays  AMM9YEIIS:HIW 4-12 .9, dou J.P.
Morgan AMAIJUAUR 7 0.9 vru:A Deutsche Bank lia:
Goldman Sachs. UaJyd1o1v8iunanidlnfivimou n.A.

Securities
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E ®EARNINGS
WHISPERS

Monday

Before Open

Nordic
American
- 4 Tankers

. SRR

" ONECONNECT

RYANAIR

After Close

200Mm

w PetMeds

CISW|C

CAPITAL SOUTHWEST

F Y Mauyasis

Nordson

BESPPRIERR

LUFAX
TRANSUT

HEICO
AlTi

BM Technologies

http://eps.sh/cal

Most Anticipated Earnings Releases

for the week beginni
May 22, 2023
Tuesday Wednesday Thursday
Before Open After Close Before Open After Close Before Open After Close
> BEST
% paloalto ANige <3 Cc
‘ m DEVICES NVIDIA BUY. s
‘3 - s . b,
I nT u lT KOHLS PG #DOLLAR TREE #2 AUTODESK
SPORTING GOODS
BE @ CORPORATION 3P E NG e | F Medtronic ( U nITTAv
D RutoZone i~ Agilent Technologies BMO 9 Splunk '> ‘ IF_" MARVELL
(P Eaguront ol Brothers petco L) dstal tuting workday
V .
l Hs URBAN OUTFITTERS Abercrombie & Fitch UilPath EEB(RZ:&ED BE
WILLIAMS-SONOMA © New Relic & scotiabank OIS S G A ]]
OUTFITTERS
L] a
@end(]va @NAU"‘US - l?\‘ e Slyatamobile RH
CJ A <
IEGES 7 o TITA
Vip.com OomO (f) COHPlant REd I?Obm MAcmNERY
” "= ,
®r==veED LEXIN RIS = ZuorQ \% SHLVERCORE uexis s
PHOTRONICS RBC

© 2023 Earnings Whispers

Friday

Before Open

Booz | Allen | Hamilton

BIG OTS

KNOT

Oftshore Parters LP

Canaan

T,
=

DIANA SHIPPING INC

HIBBETT

-~
@’;‘2‘{4:1;2 CNFH

ASIAPLUS
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Published on TradingView.com, May 20, 2023 10:51 UTC
HANG SENG INDEX FUTURES, 1D, HKEX 019406 H19464 L19371 C19410 +20 (+0.10%) HKD

Vol 11.25K
23000

22000
21000
20000

........................................................................................... 19410
1d 22h

19000

18000

17000

! 16000
***' "ﬁ
Mov Dec 2023 Feb Mar Apr May Jun

T TradingView
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Tencent : 991NISUAUTHUASIATIRAL

* IwgwansATuIIU 1Q23 UﬂUUa’IUO"IﬂS’\UTﬂTﬂIS\lﬁOVUQ’\ﬂQSﬂOIﬂU s

fnlsAngmn
. . a_ e sngliisouagi 1.50 IAUSUKBOUIWLVU 11%YoY nazAnd1A1mAn 1.46 du
Value-added Services Online Advertisin g duneou Btjlﬁumsnauuwu'wmaaahanannsa||a sulngoulnsuna
AnRoNU
In billion RMB In billion RMB
* 8sfivInu(32.2% szﬂsou) dsneln 4.83 huumunuouwannaummuIm
% 3% EHLe % 10.8%YoY 1Bunsunsniusou 3 Insund 1a:uINN3AARA 4.51 HUUE\’]UHUOU
103 0.3 TnusneldinuludszinAIAUT 6.4%YoY 91NN HOK 11a: CrossFire PC N
21 A . seldrinenguantni viuzAs1eTAinuA1IUSINAVENEAD 24.5%YoY 970

- 70.4 /
+25%

s19lAINU Valorant na:zinUdlri Nikke 1a: Triple Match 3D

* s Fintech (32.4% s1elnsou) Usheln 4.87 nijudureouIAUTR 14%YoY
lla=AN31AAN 4.73 KJUATUKYIU INNISWUAIMNIUNISUSINA

* §sfi9 Social network K82 Wechat (20.6% s1glnsow) is1els 3.10 woudnu
ROOUIRUTR 6.5%YoY la:AN3NANAR 2.95 HEUSUREIU MULoR subscribe
Aln 30%YoY nisngls Long-form video_subscribe anav 6%YoY vru: A
gonylgInu Wechat solfiou (MAUS) IWUVU 2.5%YoY gs:=au 1.32 Wudiu
AUBIRUINAUAIA

* odwlisfinussiieluyrurooulad (14% s1elfisou) mn:)'m'm 1muln

14%YoY U1A 2.10 KiJudurEoUIFRINGIATAR 2.13 KEUSUKEU B
1022 1023 4022 1023 |f1uIm£n'1u:rn:st5mamlquuumqg\;auuuUs-naumsllal-|ﬂsggn0[1\5Vumo Tflu
dmsnnlsvususouagn 45.5% AVUaIN 42.1% Tulnou dvwalhnnlsunnog
A 3.25 nidudureouinuln 28%YoY IKAINIIATAN 3.32 Kiduaruneou

1Q22 1Q23 4Q22 1Q23

M Social Networks B Domestic Games B Intemational Games

ASIAPLUS

Source : Company Report Securities
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Gross Profit Margin voy Tencent USunoiwuvulunanessne

53.7 52.6 51.5 65.1 52.9 53.0 1.7 53.9
.\._ - _._______,_,-.— — ) 50.4 50.6 49.8 .

I Value Added Services (%) I

53.3
49.2 51.4 50.9 48.8
‘ 46.4 46.3

—" — e 427 e 44.2 e

36.7 —— -

I Online Advertising (%) I

32.3 32.0 31.6 33.3 33.3 33.6 34.5

27.9 28.9 27.9 28.5 28.5 27 1 —e - = —e

*— ® i

I FinTech and Business Services (%) I
1Q20 2Q20 3Q20 4Q20 1Q21 2021 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23

Source : Company Report &ﬁLSA PLUS
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ALIBABA : s19ld cloud WanhasionSaIisn

Revenue Growth By Segment

40
m2022Q3 mW2022Q4 m2023Q1 m2023Q2 =2023Q3 =2023 Q4 (End March 2023)

35
30
25

20
1
| II I

-5

g o o

China Commerce International Commerce Local Consumer Services Cainiao Logistics Cloud Computing

Services

2023 Q4 (End March 2023)

. . China Commerce, 65.4%
Innovation Initiatives &

Other, 0.3%

Digital Media & Entertainment, 4.0%
Cloud Computing, 8.9%

Cainiao Logistics Services, 6.5% International Commerce, 8.9%

Local Consumer Services, 6.0%

Source : Company Report, Bloomberg

s16ld 1Q23 fna nazsels cloud wanknaiondalsn

8sfiv cloud (9% selnAsou) Us1eln 1.86 KUSUKEOU WANHAGD 2%YoY BuIdunskn
FOASUIISN lazgng1AMAN 2.02 nJudnuneou o8lsinu Adj.EBITDA §sii9 cloud IaUln
39%YoY u1n 385 aungou

uUsSuNigsnulAsou 2.08 naudaturgauinulniwed 2%YoY l1a:A1Na1AInn 2.09 lduaiuneou

89 E-commerce U (65% $181nsou) Us1alinnfd 3%YoY UIn 1.36 lIdudauneouia:
MAINIATIAN 1.42 1AUATNUKYOU MINBORBOVIAUAT (GMV) vod Tmall 1a: Taobao NHAMD

fussne E-commerce TusinaUs:ine (9% s1elfisou) 1ALl 29%YoY LA 1.85 Kbudu
KEOUBIANINAIAN 1.69 Kijudureou [ne Lazada, AliExpress lila: Trendyol Gselfiauln
nniwaanwosu ngenduBoaufRIWLTU duwalk Adj.EBITDA ssfie E-commerce
AUszINAVIRNUAanaVIKad 2.33 WUdUKgou 91NvIANU 2.56 Wudtungoulutnau

rnlssoAUIAUIN 34.7%YoY LA 10.71 HEOUFRORUBIANSIAAR 9.45 HEOURORU NMUKA
Js=nAvugusmisiniwenwunisusulasgasussnolneinsounenssne cloud 9onwiunns
dreduvanngiioRuinuiduiumelu 12 Ideutinunktin uenantduinSou IPO ssAivdu
a:nonBo Freshippo Melu 6 IdounUGossshvladafng Cainiao Tu 12 - 18 iFouinantin

ASIAPLUS
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JD.COM : JU 1Q23 na:zIrAn1nn1sndnnoInim

Revenue Growth By Segment Revenue 2023 Q1 Margin
2021 Q2 =2021 Q3 =2021 Q4 m2022 Q1 m2022 Q2 m2022 Q3 m2022 Q4 m2023 Q1 — Adjusted Gross Margin (%) == Adjusted Operating Margin (%)
100.00 16.00
Logistics & Other Services 4.82
12.00
60.00
Marketplace & 10.00
40.00 Advertising
8% 8.00
20.00
I - Electronics & 6.00
- | _ i
0.00 | —.I - ome ﬁg&hances 4.00 324
20.00 General Merchandise 200 .
o & Others :
-40.00 32% 0.00
Electronics & General Marketplace & Logistics & Othel 2021 2021 2021 2022 2022 2022 2022 2023
Home Appliances Merchandise & Others Advertising Services Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

* Usunids1glnn 2.43 nauanungou 1Inuln 1.4%YoY na=Andin1an 2.40 Iduanunyou
e 3nsnalsUsusioavuUnY AlsTugiu na: Aalsennisatiudiu
* uSBNIANEVAY Sandy Ran Xu K§o CFO 1auvuIdu CEO AulkU nau Lei Xu anoonaoginnwadound

* AU Citi bavdNIsUSUlAsvaswovduwalhusBnAdUAUANIEINBUINTU Viu:N Atlantic Equities lla: Bloomberg UouduSBno1viinisUsunayns
KauISUIFYEoUNUINISNAIA

Source : Company Report, Bloomberg

ASIAPLUS
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GSPA : Performance YTD +14.24%, ACWI + 8.43%

Stock Recommend

Start

Last Price

Internal use only

Trailing
Stop

% To

Data as of

Consensus

w ASIAPLUS

Securities

20 May 23

Upside /

Trailing Stop Target Price Downside

MC FP Equity
NVDA US Equity
META US Equity

700 HK Equity
MELI US Equity
CRM US Equity

GOOGL US Equity
ASML NA Equity
2800 HK Equity
SMH US Equity

XLC US Equity

SE US Equity
AMZN US Equity
CRWD US Equity

Q) 02-680-1111, 02-680-1000

6 Dec 22
3 Jan 23
8 Feb 23
9 Feb 23
1 Mar 23
15 Mar 23
17 Mar 23
17 Mar 23
23 Mar 23
28 Apr 23
28 Apr 23
8 May 23
8 May 23
9 May 23

874.30
312.64
245.64

333.20

1310.88
210.36
122.76
643.40

19.60
133.30
61.41
69.44
116.25
144.72

22.4%
118.4%
33.9%
-15.8%
8.5%
15.0%
20.8%
7.9%
-3.3%
7.8%
2.5%
-17.7%
9.8%
11.4%

www.asiaplus.co.th 0 o o e Asia Plus Group

846.00
280.00
229.00
310.00

1258.00
198.00
114.00
596.00

19.00
123.62
56.00
65.00
110.00
129.00

3.3%
11.7%
7.3%
7.5%
4.2%
6.2%
7.7%
8.0%
3.2%
7.8%
9.7%
6.8%
5.7%
12.2%

938.19
288.77
272.90
454.71

1546.96
228.63
129.55
712.48

94.23
136.03
168.40

7.3%
-7.6%
11.1%

36.5%

18.0%
8.7%
5.5%

10.7%

35.7%
17.0%
16.4%
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GSPA : Performance YTD +14.24%, ACWI + 8.43%

Sl 1D 1w M 3M 6M YTD

Port 12.84% -0.46% 2.47% 2.01% 2.55% - 14.24%

MSCI ACWI 6.08% 0.07% 1.11% 0.15% 1.77% - 8.43%

Alpha 6.76% -0.53% 1.36% 1.86% 0.78% - 5.81%

Portfolio Beta 1.02
GSPA Performance YTD ASP Global Strategy PA
%
—GSPA % —Benchmark %
16.0% 14.24% _ _
14.0% China Reopening (Luxury), 5%
China Tech, 4%
12.0%
10.0% 843% Cash, 31% Hang Seng ETF, 4%
8.0%
6.0%
4.0%
2.0%
0.0% — EU Tech, 5%
PN S ST ST ST TG T X SRR XA S ST ST TG G G R R GG US Tech/High Beta, 51%
TO - e Qs yaeanr~rar~rarT © 2388 -0
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Last Week Transaction

Close Position

O ASIAPLUS

Return

Start Date Close Date Close Price
ROYAL CARIBBEAN 17 Mar 23 15-05-23 76.12
AIRBNB INC-A 09-May-23 15-05-23 105.78

23.0%
-16.8%

Q 02-680-1111, 02-680-1000 www.asiaplus.co.th 0 o o e Asia Plus Group Source : ASPGS Bloomberg data as of 20 May 23
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Mutual Fund Recommend

Mutual Fund Recommend

Start
M-EUBANK 8 Nov 22 13.0%
ASP-EVOCHINA 21 Nov 22 -9.9%
TMB-ES-CHINA-A 21 Nov 22 3.7%
KFJPSCAP 28 Nov 22 -0.1%
ASP-NGF 28 Nov 22 12.1%
UGIS-N 10 Apr 23 -0.5%

Q 02-680-1111, 02-680-1000 www.asiaplus.co.th 0 o o e Asia Plus Group Source : ASPGS Bloomberg data as of 20 May 23
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Weekly Calendar

Monday, May 22, 2023

Time Country Event Actual Forecast Previous
08.15 China PBoC Loan Prime Rate 3.65
21.00

m
(o=

Consumer Confidence (May) -17.0 -17.5

Japan Manufacturing PMI (May) 49.5
Japan Services PMI 55.4
EU Manufacturing PMI (May) 46.2 45.8
EU S&P Global Composite PMI (May) 53.5 54.1
EU Services PMI (May) 55.6 56.2
UK Composite PMI 54.9
UK Manufacturing PMI 47.8
UK Services PMI 55.9
USD Building Permits (MoM) -1.5%
USD Building Permits 1.416M
| 2045 | USD Manufacturing PMI (May) 49.0 50.2
| 2045 | USD S&P Global Composite PMI (May) 53.4
| 2045 | USD Services PMI (May) 53.6
USD New Home Sales (MoM) (Apr) 9.6%
usD New Home Sales (Apr) 663K 683K

-
-
-
-
o
l})
(0)]
(0]
?
-
o
o
o

www.asiaplus.co.th 0 o o e Asia Plus Group
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Wednesday, May 24, 2023

O

21.30

21.00

ALL DAY

uUSD API Weekly Crude Oil Stock 3.690M
UK Core CPI (YoY) (Apr) 6.0% 6.2%
UK Core CPI MoM (MoM) (Apr) 0.6% 0.9%
UK CPI (YoY) (Apr) 9.8% 10.1%
UK CPI (MoM) (Apr) 0.5% 0.8%
UK BoE Gov Bailey Speaks
us Cushing Crude Oil Inventories 1.461M
us GDP (QoQ) (Q1) 1.1% 2.6%
us Initial Jobless Claims
us Pending Home Sales (MoM) (Apr) 0.5% -5.2%
Hong Kong Hong Kong - Buddha's Birthday
UK Core Retail Sales (MoM) (Apr) -0.7% -1.0%
UK Core Retail Sales (YoY) (Apr) -3.1% -3.2%
UK Retail Sales (MoM) (Apr) -0.5% -0.9%
UK Retail Sales (YoY) (Apr) -3.1% -3.1%
us Core Durable Goods Orders (MoM) (Apr) 0.2%
us Core PCE Price Index (MoM) (Apr) 0.3% 0.3%
us Core PCE Price Index (YoY) (Apr) -0.9% 3.2%
us PCE price index (MoM) (Apr) 0.1%
us PCE Price index (YoY) (Apr) 4.2%
us Personal Income (MoM) (Apr) 0.4% 0.3%
us Personal Spending (MoM) (Apr) 0.4% 0.0%
us Michigan Consumer Expectations (May) 53.4

21.00

Q 02-680-1111, 02-680-1000

www.asiaplus.co.th

ﬂ o o e Asia Plus Group

ASIAPLUS

Securities
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MSCI World
MSCI EM

S&P500
NASDAQ100

STOXX600
NIKKEI225
Shanghai composite
Hang Seng
China A50
SENSEX
VN30

Crude oil WTI
Gold

Internal use only

Market Performance

2,842.76

977.24

4,191.98
13,803.49

468.85
30,808.35
3,283.54
19,450.57
12,971.93
61,729.68
1,068.84

1,514.89

71.55

1,977.81

3.5 5.5
0.7 0.2
4.8 7.7
0.3 (2.6)
(0.9) (4.5)
(0.3) (2.8)
(0.5) 3.6
0.2 1.2
(3.0)

(1.6) (0.9)

www.asiaplus.co.th 0 o o o Asia Plus Group

11.7

1.0
12.0
1.8
6.1)
(3.2)
1.2
1.4

(8.3)

(6.3)

7.4

X ASIAPLUS

MSCI 1W (%) 1M (%) 3M (%) YTD (%)

W <%> m <%> aw <%> <%>

26.2

10.3

18.1

oo L <%> MO0 YD

-6.99

8.4

Source : ASPGS, Bloomberg data as of 20 May 23
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Market Performance

1W (%)

1M (%)

X ASIAPLUS

YTD (%)

THAI REIT
Global REIT
Singapore REIT
JAPAN REIT
US REIT

Europe REIT

Q 02-680-1111, 02-680-1000 www.asiaplus.co.th

368.13
2,152.68
1,883.32
4,354.42
2,372.34

784.21

0 o o 9 Asia Plus Group

0.6
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Market Performance

Sector (MSCI ACWI) 1W (%) 1M (%) 3M (%) YTD (%)

ENERGY 227.41
MATERIAL 316.84 0.0 4.9) (3.7) 1.6
INDUSTIALS 304.28 1.2 0.1 0.8 7.3
CONS DISCR 317.43 1.2 0.9 0.6 14.4
CONS STAPLE 277.82 (1.5) (0.9) 3.4 4.0
HEALTHCARE 342.24 (0.7) (1.5) 1.5 (0.0)
FINANCALS 131.18 1.3 (2.5) (7.0) (0.7)
INFO TCH 488.92 4.0 4.9 10.7 24.6
COMM SVC 85.77 2.0 4.4 8.9 21.8
UTILITY 148.02 (3.7) (3.5) (0.3) (2.3)

Q 02-680-1111, 02-680-1000 www.asiaplus.co.th 0 o o e Asia Plus Group
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Market Performance

wASIA PLUS

Securities

Industry (MSCI ACWI) 1w (%) 1M (%) 3M (%) YTD (%)

Pharmaceuticals 210.69 (0.7 0.8 5.8 2.2
Biotechnology 1,053.51 (1.4) (5.4) (2.6) (4.6)

Health Care Equipment & Supplies 646.27 (0.5) (0.1) 7.7 11.0
Health Care Providers & Services 820.67 (1.0) (0.1) (5.1) (8.4
Health Care Technology 2,410.22 8.1) (9.4) (4.6) (3.8)

Automobiles 253.52 2.8 0.4 (6.7) 22.4

Consumer Durables & Apparel 301.56 (1.3) (1.5) 4.0 16.8

Consumer Services 362.90 1.7 1.3 5.0 17.4

Media & Entertainment 267.13 3.3 7.7 13.5 29.6
Retailing 552.23 1.5 2.1 1.3 9.7

Technology Hardware & Equipment 443.92 25 3.5 9.5 24.9

Semiconductor & Semiconductor Equipment 846.46 7.6 6.0 11.7 33.3

Software & Services 518.76 3.2 5.2 10.9 19.9
Internet & Direct Marketing Retalil 2,003.44 3.0 4.6 5.7 18.1
Capital Goods 308.90 1.4 0.3 0.2 7.5
Transportation 327.57 0.1 (1.3) 1.1 6.1
Commercial & Professional Services 248.79 1.2 1.6 4.3 7.5

Q 02-680-1111, 02-680-1000

www.asiaplus.co.th
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Disclaimer
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