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Key Takeaway : SunanauSuIvag Bull Market
USA

nagns : Follow Buy Aungu Tech fio 1ay S&P 500 Nngnanans=iidnAsy
- ol S&P500 Vg Bull Market Rally hduUSusiowuvuenansianiugoinaidiou .. UnEonan 20%

- AamumsUs:nmARviavRuWeludun 12 0.8, mnoanuanindiAa Dlonan FED 9:s:aanisVudnsinonieBuiludedeuonsiodundu Tech

CHINA

nagns : Hold RuWosonuimnsnmAa:fouIASugnoduWuAsILIAUA IsT HSI nzgiuasfiu 19,000 YA
- AolavIAsuIRYIURUS:NAeNUUAIFIUAUS:INABOIAUUANIRAIALINAOANI a:fouIASUgRaWuUAgIlUIRUA

- MlARaINAIAKIILINSNISNS:AUIASUINY ARNIUADIAV Retail sale la: Industrial Production TudUmnra

Investment Idea :

1. Buy BEN Rungu EV Car (TSLA, LI AUTO, BYD) tuuRimsiaulnvessondiuousneus soufilius:Tostionsguraansgnirituaduayu

2. Buy JETS ETF aunau IATA mamsnivarilsvedanannssunisuWusionsn 100%
3. Analyst Idea: Buy TSMC, ASML, EU Banks , Ford , GM, Netflix , Adobe

wASIA PLUS
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Investment Idea
Ecosystem of Electric Vehicles
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Ecosystem vovondannssy Electric Vehicle

Others
OEMs Battery Core Components Charging Infra | Power Semiconductors | Assembly MLCCs, Sensors, Relay, Harnesses,
Memory Test solutions | Software, Networking
nnector |
Tesla BYD LG ES /LG Chem BorgWarner CRRC Times Electric Shoals ON Semi Magna TE Connectivity Micron Keysight AMD
General Motors  Li Auto Panasonic Hyliion Shenzhen Inovance Enphase NXP Semi Hon Hai Amphenol SK Hynix Chroma ATE Marvell
Ford Nio Samsung SDI Visteon Shuanghuan Driveline Stem Inc Texas Instruments Sensata Samsung Electronics | Centre Testing Nvidia
Rivian Seres SK Innovation Lear Sanhua Sunrun ADI Avnet Pony Testing Navinfo
Volkswagen BAIC Ganfeng Lithium Jabil Circuit Hella Sunnova Skyworks Continental KPIT Tech
BMW SAIC EVE Energy Flex Hitachi SolarEdge Microchip Nexans National Instruments
Stellantis Dongfeng CALB Aptiv SunPower Wolfspeed Prysmian Broadcom
Renault Great Wall | Gotion High-Tech Valeo Schneider Infineon SKF
Porsche Opel Farasis Vitesco ABB STMicro IRISO
Volvo Lucid FREYR TI Fluid System Siemens Mitsubishi Electric Nippon Ceramic
Mercedes Xpeng VARTA Denso Legrand Fuiji Electric Toyota Boshoku
Honda Polestar QuantumScape Nidec Nichicon Rohm Sumitomo Electric
Nissan Leapmotor CATL Mitsui Hight-tec Daihen Renesas Fujikura
Hyundai Nikola Northvolt Aisin Shenzhen Kstar DISCO Furukawa
Kia Motors Proterra Envision Mitsubishi Electric Volta Sanan Etek
Mazda Gogoro AESC Meidensha Silan BizLink
Suzuki ACC Delta Electronics Wingtech Yageo
Mitsubishi Verkor LG Innotek SICC AVIC Jonhon
Subaru LG Electronics StarPower Faratronic
Xiaomi Ningbo Tuopu SinoWealth Hongfa
Geely Bosch SG Micro Nantong Jianghai
Lordstown ZF Friedrichshafen Hua Hong Shenzhen Envicool
Arrival Hyundai Mobis Bomin LG Display
Lion Electric Huawei AccoTest
Core components rnangdoulslinMotor, Powertrain, Transmission, DC/DC Converter, Onboard Charger, Inverter, Thermal Management, Battery Management Systel
Source :Goldman Sachs

HUNBIKR 1. UNUSENowseTinanedouusniktionnudouRIAIRdTS 2. USBNAINEaYEAU EV chain Bvunanlkny GiduiwesiAgoutisntaualidaviiaty

ASIAPLUS
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IJsguingunasinulavadsn EV Car Nundaule

Name Sale Growth EPS Growth

(010]0] YoY NextQf LastY ' This Yf Belie] YoY |[NextQf| LastY | This Yf
Tesla 41% 244%  37% 514% (22.7% -28.6% -208% [-7.1% 80.1% [F-15.4%
Ford 08% 292% B1% 181% |69% 235% 65.8% [H26.9% -85% | -7.1%
General Motor 72%  111%  46%  23.4% | 46%  42%  57% [B24.0%  7.4% [-12.2%
Rivian 03% 595.8% 43.1% 29145% 143.7% -27.7% -12.6% 10.6% -57.1% [§-17.5%
Lucid 42.0% 159.1% 384% 21433% [653% 53.6% 760.0% [M11.2% -76.4% | -4.4%
Ferrari 97% 152%  8.1%  62% [162% 40.6% 20.1% | 2.7%  07% [26.3%
Porsche -2.6% - 0.2% - 10.9%  17.0% - |-25%  9.4% 1 8.9%
BYD 20.2%  66.7% N/A 92.5% 36.2% -41.7% 419.1% N/A 416.6% | 35.3%
Li Auto 105% 82.1% 288% 60.8% 107.8% -252% 32.2% 85.6% -95.3% 8259.7%
X Peng 185% -49.8%  8.1% 22.7% [11.0%- : : : :
Nio 31.0% -0.1% 152% 30.8% [49.5% -15.1% 194.6% 1 9.9% 271.4% | -1.0%

Source :Bloomberg as of 10 June 2023

Analyst

Rating TP

3.64 [ -19.86%
364 1 4.26%
210 §27.12%
387 W67.20%
360 $26.81%
392 1 3.52%
378 | 4.07%
483 §3773%
473 $30.95%
372 §110.52%
134  J§0.33%
S ASIAPLUS
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Bonus Enhance Note
Tesla, Liauto, BYD
Tenor 9 month Strike 80% Coupon 20% ++
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Tesla, Li auto, BYD Tenor 9 month Strike 80% Coupon 20% ++

@ Tesla, Inc. - 1D-NASDAQ K = =  0249.07 H252.42 L242.02 C244,40 +9,54 (~4.06%) s

Tesla Model 3/Y Deliveries (quarterly) ) o [790)

u gl
ST E T
o Z . s ot " .
INSIDEE Vs 4 L o
i T

i ¥t i

|I_ § 3

| \ I,I
Y

1314870 ... ..
High 314.67

0.618(204.68) 210,00
“h
5 t ||u.. o ‘I'-'i 05017018 19000
L W ! ol
412 180 K T L=
) 150.00

ul
295324 I, | o309, o
238533 l, [l
182 847 199 409 |
1] ||I 109.50

Low 101.81

® @ ©)
Ar= g oo /\/—-’ 72.02

ARG A = = Y
e oo a8 = . \r\\'“/ A = VAR /_/"/ \/\\f’*’ =i \-—v-\\“/» f it 40.00
7 TradingView - W

Aug Sep Oct Nov Dec 2023 Feb Mar Apr

122.00

May Jun Jul (O]

*  Model 3 vod Tesla nnsuluarnsy Tauuoulviunnslfsu EV tax credits yaAn $7,500 sioAu 9nnountint DiWeiiAsU Model 3 Performance Al

Us:Tusuludoud

* soufl Ford lla: General Motor Ifussationnadnu Tesla 1snlE Tesla Supercharger N91 12,000 9/ (60% vou Super charger Tu US 1Juvoy Tesla)

*  gonviusnauslwavauny Tesla, GM 11a: Ford Anidudndou 70% 2 ngonvigsnausiwwWnanunluansy

Source : Insideevs, TradingView, Investing
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Tesla, Li auto, BYD Tenor 9 month Strike 80% Coupon 20% ++

Li Auto Monthly Deliveries QLidutolnc.- 1D-NASDAQ B = = 03115 H32.56 L31.63 C31.78 0.24 (-0.75%) USD“

|L 0.00 | 31.78 High 41.49

32,000 e ".r,lﬁ_ H!
28,277 R !
33.50

28,000 25,681 i L - mED
i e WP 29.50

l W
20,823 “'I*‘-' } il. | | Jﬁ_-|| . L 1550

i } o oy e 22.50
| |l|'*| fﬂ* o A |

37.50

24,000

17.50

]
20,000 I'
16,620 g |
16,000 15,141 A i 50
h | i, ! '
12,000 ! [ "4
' I
8,000 \ y 1400
Low 12.52
4,000 I I I II I | | I I | I I © ® ) ® ® i
, e e s s PO R S, R o A o S X
I I I I "w\b . ;‘-W«.w‘ A, A ~ /N’/\w’ﬁ\. T =

N, / v -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 'll Trodlnngew ,,,,,,,,,, AT SV A S, SN A oS PR A PR S

o
1
)
2
J
!
)

Source: Company reports 2020 m202]1 m2022 =2023 © CnEVPost don w Az sep et Yov pec 2023 Feb fr Aor tay Jun W@

* guslnaninudendosnsusiluibon Tier 1 AUSUADIWLTU 16% MoM na:zringngian YTD Tuidiouwnuniau

*  conversion rate (dnsndouUS:nINMATEOREgNANINNEI) SunurinlfognatinUs:Nulen 8% isantinuaFninile 5%-6% Tut 2022 I1a:vodonahnssuy
1080N 4%-5%

o Uhngusmsauldansu 3 nijuAuluidieulnuneu wieunusaavreRITansIluiFouusuna:wnuNALALIULY Ssonerlkeenvislulnsund 2 Ne:
S189UENUNFANSAUSENTAAMIU=UNTSA 76,000 AU-81,000 AU TnBEI319:UINGIANAUS:UINU 3,000 AU

Source : CnEVPost, Tradingview, Investing
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Monthly Power Battery Installations in China
(GWh)

Tesla, Li auto, BYD Tenor 9 month Strike 80% Coupon 20% ++

35.00

30.00 27.80 28.20
25.10
@ BYD COMPANY LIMITED - 1D - HKEX = D 0250.4 H252.8 L247.6 C251.2 +3.4 (+1.37%) HKD » 25.00 s
0.2 | l High 333.0 20:00 16 10
w3 |'| "' 320.0 15.00
h m | ' 10.00
{ “N p*' “"II' h',l;.l’w*‘ " 300.0 .
'l M ”ﬂ 280.0 0.00
x Jan M Sep Oct Nov Dec

b
| !
h'l |H“| “.| 1 |""'T* M' |' 260.0 Source: CABIA =2019 w2020 w2021 =202 2023 © CnEVPost
I ' ‘ NI i‘ ll 1 mw 1211 251.2 ]
b ”‘ l‘.l |||, f ﬁl |{ " " T‘l “. 'H “ 240.0
|. | i |‘. ?WI 1'4 +‘ y W l,r,,, m* L ,il ‘||| i Share of Major Players in China LFP Battery
‘ “‘q ‘l ’ fl I lm" T “HW *l' I ll" 700 e Market
| ‘ i l" o 50.00%
‘W “ H‘” ‘ ‘ " ll"'llﬂ |x ﬂx' ! 193.0 — W
l 1" e 30.00%
' 168.5 20.00%
© © ® ® ® ® © @ B e
”””””””””””””””””””””” N 2 s SV SV Al NS s Ve SN S P P AP TP PP PSP PP
/\'\ AT MV VY PN AN \U \'\\,\ o T \tHHL}\(\( ABIA ‘ ——C \Tl =t BYD —;:—n \:[11 Gotion —.\.—}(\Sun\\ndn i ‘(n :‘H\I
U'\I/'}”Tradlnngw ”””””””””””””””””” \/M ””” \f\,d WY SR — — 25.00 = =
’ 2022 e e J”L 5P e wn e e e Top-selling Automakers at Retail in China
(Jan-Apr 2023) ] »
- - —_ —_— 2 l-‘\\\'-\'uu\“':;-l: 509,774 e
* BYD (1211 HK) s18du 1Q23 Inaiwesiolnn 1.20 nauaungsuinuln 80%YoY niudsuituvigsnsy Cour s
w P ° - _ - - ° r - .t _ v Geely 360,401
nuruaidu NEV 91U0u 552,076 AU 1AUlR 89.5%YoY nnudnsinilsvusuayn 17.9% IWUVU SHES g —
91N 12.4% TuUnaunsanads9n 18.9% lulnsuranuauun vouznnalsansiauln 410.9%YoY og B s———
_: - . BMW Brilliance I — 2]7‘ 3
N 4.13 wWuaaurhgou |
Source: CPCA © CnEVPost
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Source : CnEVPost, Tradingview
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Investment Idea : NAN1aNaYINEOUIDNSOU
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JETS : InSud29anuuannnnavineg

Booking intentions are up across all major travel segments Monthly Passengers on U.S. Scheduled Airlines
This summer 22% of US travelers plan to take an international flight-up from 14% last year (Domestic+|nternationa|) Seasonal |y Adjusted
Million
Share of Americans traveling in the summer and staying in paid lodging 100.00
80.80 78.7M
80.00
e 75.5M
e 60.00 '
41%
40.00
20.00
Covid-19 3.0M
0.00
(& (& [ (& [ (& [
5 5§ 5 £ ¢85 55 £ ¢8¢8 585 55 £ 88 8§
2021 2022 2023 R T S T R S RO
o o B o o = - .'3 [ [ N N B N N w w
What travel behavior will you partake in across all your leisure trips this summer? *  gsiivangnisulnusltivusudslfavurinmaAnastovifesluansgiivenedo [noaunALVUAINIOINTAS KT
@ 2022 2023 . . - — — ——s P ST I 4
Us:inAimamsniuarilsvesonainnssunistuWusovVulul 2023 Grinlsgnsti $ 9.8 Wudunead K IWuvu9n
- AIANISAIIALTUZOUIFEUSUIIALURLIULIIN 4.7 WUdUADAETK HEQIWLVUNGT 100% Tuvru:AANANSNIS9:(
= Fausuglneansuniiv 4.35 wudhuau Reziauniul 2023 T Belndireunudauoudnniodinealul 2019
*  auAuMsneuifeoansgiwunoUFioINISIRUNIAoUIRSeuTUTIUDItLVENefogugAtUAIRNoURANISS:UIAVOlA
o 3m (2019) soufivwadnsovwedUs:31sundn 1 Tu 4 9:1891elunisnevinedwuvuluzodn 3 IRouTwKingoun
' TSA $18991UIB19IUSNUINBU 10 UAULIUINMSISNBINDIWUaonNeNauubulugoudunym Memorial Day gu
16% 14% nJBoavIvaReonuvaul 2022 fiv 11%
[l al .
- ' ' o *  BUIRBDAUN Expedia NWggonAUKTIREoTUTUIFOUTNUNEUREAIKIALIWLTUTY 25% YoY a:fiouaUadAniivainsy
Stay in a hotel Stayina Take a Take an Take a cruise ) 1 !
private rental domestic flight  international flight Tuu’oaqmman’aalﬁao

es are you planning to partake in during summer 2023 (between Memorial Day and the end o

velahissummer, willyou * Al JETS ETF ddndounisavnuangnistuluansgoeny Delta Airline, United Airline , Southwest Airline Tneiiun
r Travel Survey 2023 rannasavnulussieanenistuagnus:uaru 76% na:zosrelaluansgognus:uanu 71.7% veuzNnduangnistui
Deloitte Insights | deloitte.com/insights — 1 P — ' — ' = i '

‘ ' ' o dnsndou PE oglliifu 10 I 1a: dmsndouladeved ETF ogi 31.22 Im

Q 02-680-1111, 02-680-1000 @ www.asiaplus.co.th 0 o o e Asia Plus Group &ﬁlﬂé PLUS
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Pella Funds Management llu:zun Switch 910 Nvidia TlU TSMC , ASML

TSMC Revenue

1,500,000
1,000,000

=t
o

P84 8

2007 2008 2008 2010 2011 2012 2013 2004 2016 2016 2077 20138 2099 2020 2021 2022

I Fisvenue | Milllon TWD — Figvanua Growth (o)

Technology

ArF Dry 3%

KrF 9%

Q1’23
I-line 1%
Net system sales
€5,342 million \_ Metrology &
Inspection 3%
ArF Dry 4%
Q4’22 KrF 12%
Net system sales Wine 1%
€4,748 million

L Metrology &

ASML April 19, 2023

Source : Company’s IR

Inspection 3%

End-Use

1Q23 Revenue by Platform

Automotive
%

DCE
loT 2%  Others
4%

Smartphone
34%

Region (ship to location)

China 8%
/_ Japan 1%
/— EMEA 1%
‘ USA 15%

“~.__South Korea
26%

China 9%

/ Japan 3%
Taiwan Rest of Asia
48% /%
‘t EMEA 2%

USA 7%

“~__South Korea
28%

GPU 2:inmsmisiungavulusunan Inedegdu Apple Tdinunadnulu
nanAtIBuAU B4 on9ddwalfdnsirinlsved Nvidia 9:nafoad Tuvrus
A Nvidia i Forward p/e ratio fiv 50 Ina=isnsnisiaulnogin 20%
fuan 10 Uinunun

TuvruzA TSMC GRouunaulansa itievaniinadsieléins:91e
nanhanessiv i Foreword p/e ratio 17.61 11 A Tuveu=AidA EBIT
Margin wo<fiu uona1ndsieldved TSMC  Tugudugiogwawis
§sf9 GPU Ii1du soufiuusen TSMC na: ASML 10ussfiownvin
Tu mannvounuILIdINADY

Securities
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UBS strategist: noulifiu Tech u Nasdaq Gnowidedas

Net interest income estimates at Europe’s largest banks (€B) * nausunmsiuglsu 0191% wanauinui uNN31 AunduinAlulad A
Ranked according to FY 2023 estimates o _: s .
mFY 2022 wmFY 2023* FY 2024* NASDAQ SOUn\]UﬂO’]UIa’U\]nm"nO"

o —— |
Banco Santander SA | £, 1.5
0000000001
HSEC Holdings PLC . 33,21
Banco BilbaoVizcaya Argentaria SA S 00 21

i ——
ENP Paribas 54 S— .63

s v . * Ingnausurnsglsdu P/E ratio 6.5 IN1 11A:19S0UAUNISEORUAUNEAINNS
tioyas sankmgerosppc [N, = s 9eduwa AMRI9:U wanoulinuiads 10% futdnkun

Deutsche Bank AG ssss— 14,13
Barclays PLC e 13,92
MNatWest Group PLC S 12,31

Intesa Sanpaolo SpA  EE———— 2,70

Unicreds spa R 12,09 * dnnusurmisluglsuidnonu 1degenniAssnvadaniy NRNd1luaiusnn
R 1U0997N NQINCUAINWNISTAIUINIUIOALINNGN

CaixaBank 54 IEES——— .01
Standard Chartered PLC  sosss——  7.26
Commerzbank AG a— .34

Mordea Bank Abp Saasssssss 7.00

Sy R * Inglioyavn Goldman Sachs IWgFUBONIASSNIPOAINNY ARIUU 25%
ABN AMRO Bank NV e .40 e <
uBs Group Ac B 530 VOU9IUOURUANMIKUATUS:UUSUNAIS l1a=guiiv 65% Tusuinisvuinian

KBC Group NV

Mo
~J
%]

iJaIJsguinvunusunAsiuglsUuuibdusoaiwed 9% Inauu

DME Bank ASA = i
Danske Bank A/S = 4.57

Swvenska Handelsbanken AB (publ) = 4,12
Skandinaviska Enskilda Banken AB (publ) = 4,03
Swedbank AB (publ) = 3.99

Data compiled May 26, 2023,

Source : Seeking Alpha

ASIAPLUS

Securities




NN (G/obal Strategy

Ford : Citi IWUAMU:zUN9N9UavATUNAIARIVINNSY
F Jun9  0:13.86 H:14.03 L:13.70 C:13.74

e
iy |

+0.16 (1.18%)

‘*" e b
TT ,|, ‘__ SR — o 13.00
ﬁﬂf ) Iﬂ-pﬂ ; i* Tlf %“L *' r1 T*ﬁ“l \+—+L .

|
!
! i ﬂ'iliﬁhl f'l. +: !l I ﬂ*lji"lL

. f L o
2o M,ML,_______#E -

100M
50M

Sep Oct Dec 2023 Feb Mar Apr May Jun

* UN3IAS1:AN Citi Gn1sUSUANU=UNIWUVULNITU Buy 99nIAUA neutral 9MnIKAKaNWATUWanauUINUsoAdWIFIAdUInAAULA KauINTNMsa1soawusInoUdounTsiu
nansneuRluansgIioI$od Gunuiainsy 1a:undudinngu andoundsniwuvu InelAsianidarnuien $16 soAuIWUVUYINNBKUNN $12.80 sioru

IBUIREoAUNoUKtNTRNT Jefferies IWUAMMU=U19N Hold 10U Buy fosnonuiliulasioussnine:ndTvinyrniaannisushis r‘inmﬁummﬁuiudo\lﬂﬁuhum InsusBnidnasUsuna

gnslusodlufiiounntioitiuganiuiaziAuIRuGosss:HIWAUNWVOTAUAIa:WANATUANEMANIazVIAAIUIGoUU IneIWUs1ANITNMUNBUNRER $16 foru 9 NIAUA $13 o
KU

Source : Bloomberg, finviz w &%Lﬁ PLUS
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Netflix : Analyst [nudSuidanaunagnsvin Free Rider [nwa

NFLX Jun9 042413 H:42590 L:41476 C:42002  Vol12.35M +10.65(2.60%)

_—

I"‘iﬁ p-m I"ﬂl.

sl'ﬁ*t !'.“i

////) ili' Whﬂﬁ*u ij,lﬁg/

li- 114 -
* * ;ﬁ*‘ L .H i‘w .1" J‘!p' - —

L -
23 ﬁ'h‘lli'p"““ +!l#l 1t I&i J'//
10M

Sep Oct No Dec 2023 Feb Mar Apr May

Netflix Daily Sign-ups
2019 - 2023 YTD

120K

New policy on
password sharing
90K

COVID Lockdowns
*

60K

Sign-ups

30K

DO 00000000000 dddddddddod oV N NN NN NN NN
gfddgagagaaaqgaaddagggadagaaggaadagdgagdgqgy
23S0 E‘.:\m

::::::

Antenna US-only | Excludes Free Tiers, MVPD + Telco Distribution, and select Bundles

Source : Antenna, finviz

= ¥ 2200

_— W ++l-h

Wells Fargo 1risnanidaruneniv $500 sioru nosyulavsanisinulns:o:
g19NAVaIUSEN NIJY:0N1SUSUUSUNITUNISNUDEWSIIAS=IY BuSIUNY

JSumranasnd ARPU Tuilu US anay

IREIAYAINIIUSBN=asnasyanlus:e=e19ln NunisiiANns1eln
audm na: nisvenevunsiglniudouluyruw Banundlus=e:dusinruL:

InaodwlsaAnlioy Indunduous:g=g1onguUdsuiuvivu

JPMorgan niAsAidruneluaullin $470 siofu 9nneuntihATRISA
$380 siorudnsuauUALULN TneuessEunbiusEnon99:dullldselslu
doulyuyrunnuanun isinasusulinisgneiumudnsunisidaduskiatinun
fave=inavuluiSoqtluuanatn:idusiogoslunisvenenanaliiuusen

Lod

(2]

Securities
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ADOBE : 1nulmaalunuinsus Al

@ Adobe Inc. - 1D - NASDAQ K - 0456.91 H466.59 L453.09 C454.00 +14.97 (+3.41%) vsb~
[ 454.00 ] 0.00 [ 454.00 | "
, . : Ty gt
- LN ! (P "u||1‘
4 to N

-
"
! 1

|
¥

|u1'“hn‘ “ "‘|ﬂ
'-l{.l‘l'qliiu"ﬂlmri 510.00

o T'lllllw“hl L T

i'*|1l!‘dhﬂ ﬂ*!l“.. I”lol g'l‘““hn I'*"F' 430.00

| |
el e | #
W hi*.#m"m*

I,
.Tln 3 l‘ L] it '
il b ".h.l Pt g o

L
Iyl
o
'iq" .I l 1 lul' 'iﬂ Hoi " NH* r
Pt Mo

lm\l 330.00

Sep Mo 2022 Mar May Jul Sep MNowv 2023 Mar May Jul o

Adobe Us=nFitin Generative Al iundilowwaingunsa:sienis Inedoutisvesnstnausinuiu uSBnIwesgidue=anunsnivnii Firefly Ridunisagniasse
waduAoesUIuU Generative Al Wiulisa=lowwainGuny Adobe Express lla: Creative Cloud llg=galinwun:IRina:ssivausnusunsianastinuu Firefly 16

padna=sUiuunusenid

Piper Sandler uoynd1UMoKlNudINNSsSUVaIUSENNIUAAUIMIIKIUANgIRaUdUNAL la:UuUSUTEmuIsa:auAe:ausnidundisunisiaulndaluinsus Al na:

aswnoumosnisiunoduAnuINVumuvoyan 3P rnifhidnisususimidinuneann $415 noru uragn $500 moKU Na:zguisalunaiudluuiugogvivuvey

ST
Source : Trading View &ﬁ!ﬂf\ PLUS
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AU S&P500 1V1g Bull Market Rally

SPX Index 3 Save As 4 Load 5 Actions ~

6M YID 1Y BS¥N 5Y 7Y 10Y Max DEVR 4 Table »

32.004

SPX Index Track ~ Annotate ©, Zoom

i

M Last Price 4298.8599
M BEst P/E Ratio (Curr Ann) 19.6589

Jun j Sep \
2020

Al S&P500 USUAVUIEINT 20% 9 nancaniudoinanidou n.a. Unidotioidunisrindryryaru Bull Market Rally veuzA Forward p/e
JegUuagin 19.65 BovrguSIoruAladedaunan 10 audunin FED y:aanisvunanitglunisds:yu FOMC soul llonannatniuansye:

JSumovulngiawnzAUTundu Technology

Source :Bloomberg as of 10 June 2023 ASIAPLUS
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anmnluonnnay S&P500 Vg Bull Market Rally

New Bull Markets Start (20% Off Bear Lows) and What Happened Next for the S&P 500

S&P 500 Returns
S x
End Of Bear Market Fr‘:)‘r’nzg ; : Tt’:‘:z‘?v gz"'ls Real Bear 1 3 6 12
Bear Return Lows? Month Months Months Months
Lows Market
821956  10/22/1957 (21.6%) 71251958 191 Yes 1.6% 8 5% 18.8% 27.8%
12121961  6/26/1962 (28.0%) 12/5/1962 112 Yes 208 3,89 122% 17.7%
291966  107/1966 (22.2%) 2014197 88 Yes 2 2% 5.6% 7.5% 2 4%
11/29/1968  5/26/1970 (36.1%) 9/28/1970 87 Yes -0.9% 8.6% 19.2% 16.3%
1111973 10/3/1974 (48.2%) 11/5/1974 23 Yes -12.0% 5.1% 17.8%
11/28/1980 8/12/1982 (27.1%) 9141982 22 Yes 11.1% 13.7% 225% 4 4°
8/25/1987 12/4/1987 (33.5%) 3/8/1988 64 Yes -1.2% -1.6% -1.4% 9.1%
312412000  9/21/2001 (36.8%) 12/5/2001 52 No -0.5% -0.5% -122% -225%
312412000  7/23/2002 (47.8%) 8/22/2002 23 No -13.4% -5.0% -135% 3. 2%
3/24/2000 10/9/2002 (49.1%) 11/21/2002 31 Yes -3.9% -10.2% 1.9% 10.9
10/9/2007  3/9/2009 (56.8%) 3232009 10 Yes 2 5% 204 4270
1060/2007  11/20/2008 (51.9%) 12/8/2008 11 No 0.0% -20.7% 3, 2%
2/19/2020  3I2312020 (33.9%) 41812020 12 Yes 6 5% 14.6% 24.3% 50. 1%
1/?@ 10/12/2022 (25.4%) ? ? ? ? ? ? ?
Average 56 10 of 13 marked the lows  -0.5% 2.3% 10.0% 17.7%
Median 31 0. 0% 5.1% 12.2% 17.7%
% Higher 76.9% 538% 61.5% 76.9% 92 3%
Source: Carson Investment Research, FactSet 06/04/2023
A new bull market is 20% off the previous bear market low \ CARSON
@ryandetrick

* |Jofsl S&P500 +20% 9MN9ARER Toyaluofinwedn 1 IFouraINtu nanv:tKwansulnulngiads -0.5% na:dlomaidulumuana 54%

* vru:NIUaringyou 3, 6 Nla: 12 IouraseIniu :Glonnagivunv:aswwanauinuiduuonsoutvilonnalunouidulUlAuinvu
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Valuation &unilijoingunuysovdnnniuonmn

NASDAQ
Trailing P/E Nasdaq Index
X
Dot Com Hamburgers Trade War
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Source : Bloomberg as of 10 June 2023
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JuMRUIWOAKSIIazN1sUsz8U FOMC Tunawaun

Al CPI MoM May  0.2%
al CPI Ex Food and Energy MoM May
- . I1'| W

MU

(0. 4%

:'1I'II:|lI

US CPI and Interest rate

10 mmm Core CPI  ——Headline CPl —o— Interest rate
8
6 5.25
4 4.1F
2 I| ||
. 1
COPPNVOZUSCTIZDZCC>NOZU0STIZ>DZ2CC>NOZ20% T
%55EEonggm§c§gigmgog%®§ﬁ§§icmgog%®§g§
SR TE SISO S5SIKSINRTE SO IS QESS0S9 53
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CoO® " ocoCookRrrPaR RBRPRENNORNNON TTRONNNONWWW® R,

*  dUmAlinandumnisUs:nmAoiaviiuieansglun 13 w.e. nnRuWosenuIMINdIMAR 4.1% Glonnan FED 9:s:aomsVuneniDelunisUs:su FOMC 3uf 15 0.9.
ognlsnmunatnlaAnNIsldaodntini&odn FED v:u:aams'ﬁuman|UvaiumsUs:QUﬂ§\1ﬁ flKtosnadved Us:sau FED 39dA01Ud1AtyUINNgINIsTURoNIDy IIuzUdu
A 1. FED duuuavognlsnudyniinuiwe Tnglawr:RUWoWugnuRUSUsDasEINSIRUWenalU  2.A0MUAUKUNVOINISE:a0MONNIASUTRY KAYAdIagIASUINaluN1ANIS
WARNISUB:a0M0ay

wASIA PLUS
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Source :Bloomberg as of 10 June 2023
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AU HSI Index Nduu18uiruonuoSu 19,000 9/

HSI Index 3 Save As 4 load 5 Actions ~
6M YID 1Y 3Y 5Y 7Y 10Y Max Weekly ¥ Table »
HSI Index Track .~ Annotate Zoom

30000

P-25000

19389.949.

| M Last Price 19389.9492
M BEst P/E Ratio (Curr Ann) 9.5928

2013 2014

At HSI Index nAuUNBovieIriionuadinu 19,000 9AvruzA Forward P/E o8 9.6 Inn Boviemingn -2SD dourad 10 Uafieidu Valuation

Tus=augn agwisfinuraingignnanUuIINAdIaVIASYIRINooNUININGIAA IKIUAUs:INAIAUSUIVUAVIFAUTUNWIU a:roufi anssSUNIY

IASUIRIRGIWUASTUIRUA
Source :Bloomberg as of 10 June 2023 N ASlA PLUS
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ADIAVIASUINYAUUUMINAAUU doUuINdININIINAINAIA

Mar/22 Apr/l22 May/22 Jun/22 Juli22 Aug/22 Sep/22 Oct/22 Nov/i22 Dec/22|Jan/23 Feb/22 Mar/23 Apr/23 May/23
PMI Manu Actual 49.5 47.4 49.6 50.2 49 49.4 50.1 49.2 48 47 50.1 52.6 51.9 49.2 48.8
Forecast 49.9 48 48 50.5 50.4 49.2 49.6 50 49 48 49.8 50.5 51.5 51.4 51.4
Surpise -0.4 -0.6 1.6 -0.3 -1.4 0.2 0.5 -0.8 -1 -1 0.3 2.1 0.4 -2.2 -2.6
PMI Non-Manu Actual 48.4 41.9 47.8 54.7 53.8 52.6 50.6 48.7 46.7 41.6 54.5 56.3 58.2 56.4 54.5
Forecast 50.3 46 45.5 50.5 53.9 52.3 52.4 50.1 48 45 52 54.9 55 57 54.9
Surpise -1.9 -4.1 2.3 4.2 -0.1 0.3 -1.8 -1.4 -1.3 -3.4 2.5 1.4 3.2 -0.6 -04
Actual 1.5 2.1 2.1 2.5 2.7 2.5 2.8 2.1 1.6 1.8 2.1 1 0.7 0.1 0.20
0
CPIYoY % Forecast 1.2 1.8 2.2 2.4 2.9 2.8 2.8 2.4 1.6 1.8 2.2 1.9 1 0.4 0.4
Surpise 0.3 0.3 -0.1 0.1 -0.2 -0.3 0 -0.3 0 0 -0.1 -0.9 -0.3 -0.3 -0.2
Actual 8.3 8 6.4 6.1 4.2 2.3 0.9 -1.3 -1.3 -0.7 -0.8 -1.4 -2.5 -3.6 -4.6
0
PPl YoY% Forecast 7.9 7.7 6.4 6 4.8 3.1 1 -1.5 -1.4 -0.1 -0.5 -1.3 -2.5 -3.2 -4.3
Surpise 0.4 0.3 0.3 0 0.1 -0.6 -0.8 -0.1 0.2 0.1 -0.3 -0.1 0 -0.4 -0.3
: Actual -3.5 -11.1 -6.7 3.1 2.7 54 2.5 -0.5 -5.9 -1.8 3.5 10.6 18.4
0 .
Retall sale YoY% Forecast 16 6.1 71 03 5 3.5 3.3 1 37 8.6 3.5 7.4 g Jun-id
Surpise -1.9 -5 0.4 3.4 -2.3 1.9 -0.8 -1.5 -2.2 6.8 0 3.2 -2.6
0 0 Actual 5 -2.9 0.7 3.9 3.8 4.2 6.3 5 2.2 1.3 2.4 3.9 5.6
Industrial Production Forecast 4.5 0.4 -0.7 4.1 4.6 3.8 4.5 52 3.6 0.2 2.6 4 10.9 Jun-14
Surpise 0.5 -3.3 1.4 -0.2 -0.8 0.4 1.8 -0.2 -1.4 1.1 -0.2 -0.1 -5.3
KUNBING : FlRvAoMINSINAIAATA
: @IndoAoINNunaINAIA
: @VgoAouINNIMaINA
Source : Investing, Bloomberg as of 09 June 2023 N&ﬁ!ﬁ PLUS
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NUsdUVaIAUIUIWUEINIBNUNINAIADA

More Spending Needed

China's household savings continue to rise in 2023

Track Annotate News Zoom

Normalized As Of 12/31/2022
mYTD change in China housedold deposits: 2023 on 4/30/23 8700
#2022 17840
2021 8011
2020 9627
22019 9700
#2018 7200

oY)
=
o
=
n
o
4
(@)
=
<

1 31 1 28 1 31 1 30 1 31 1 30 1 31 1 31 il 30 il 31 al 30 1 31
Jan 2023 Feb 2023 Mar 2023 Apr 2023 May 2023 Jun 2023 Jul 2023 Aug 2023 Sep 2023 Oct 2023 Nov 2023 Dec 2023

* Bloomberg IWgiUDDUVAIAUIUGIATDETUS=AUGINIBITUNINAISAS:UIA [AIA-19 MNINBUIINBNIDANALINU d:NoUNTWUSBIBUBI0U
guliduaneldaouravidnisiuaus:inAiAusUiuu aunsaul 2023 NWuL

Source : Bloomberg
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OECD UsuUs:uarunisni GDP duiiist 2023 IWU

2023F
(Mar

Country 2022

United Kingdom 4.1
Euro area 3.5
Japan 1.0
Korea 2.6
United States 2.1
World 3.3
Indonesia 5.3
China 3.0
India 7.2

(Jun 23)

0.3
0.9 &
1.3 W
1.5W¥
1.6 &
2.7 i
4.7 =
54 &
6.0

23)
-0.2

0.8
1.4
1.6
1.5
2.6
4.7
5.3
5.0

(Jun 23)

1.0 s
1.5 &
1.1 ==
21w
1.0 &
2,9 —
5.1 =
51 a4
7.0W

2024F
(Mar 23)

0.9
1.5
1.1
2.3
0.9
2.9
5.1
4.9
7.7

* OECD Tsiimsusuus=unrunisni GDP Tant 2023 Vu9niaumaIRuln 2.6% gs:0U 2.7% vru=A GDP U 2024 §uAdl3s:AuIAun 2.9%
uanv NN OECD Tiln1sUSU GDP U 2023 ved BUIRgIVUTUNIAL 5% gs=AU 6.0% Ifissnuusinnisasnunslunaggiazionsun

VOuE00gNsoItoN

Source : OECD Report
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Best performance India ETF and Mutual Fund

Best performance India ETF Best performance India Mutual Fund

Total o Previous o
W - y . o =
SYMDo ETF Mame Reglon Aczets ¥TD g Clhosing = 11 Morningstar Hanauunuul s1aila
(SR Malume — Change ] ] Fund Code Rating™ deuaauil avqa a1 Fui
g [ nasvmuile swwasiu dude Tha vue ABIG * % %k 312 19.89 2023-
INCO SET.6E et 8220 $50.74 O.67% 06-08
[ Aasmudlaiuaiensng B-BHARATA * % % d Kk 2.93 13.32 2023-
ndia INtemet & Emerging 06-08
INoQ omere ErE Asla 52.12 o.84% 3298 $1L49 1.59%
Facinc ] nasnuilathuarovududofioualiia  B-INDIAMRMF * %k 561 12.54 2023-
mTdnedn 06-08
DGIN 5148 E.08% | S32 £30.10 o645
- [ nasvudawn Sude viunu KINDIA * % 2.55 10.62 2023-
06-08
S momET === e e T [ nasnmuienssedimdadaia KF-INDIA * % 3863 11.35 522038
- = [] Aasvuilaweuny Suds §a58 el KT-INDIA-A * ke 429 18.11 2023-
GLIM o S53.11 6.98% 4308 $34.94 O.5E% aiflaazauyan 06-08
[ nasmuilaweuny Suids 658 el KT-INDIA-SSF = 427 16.37 2023-
IMDFE My Inciia Fnancials reamn 5829 s54a% 7S £33 54 0.75% liaanisasy 06-08
ETF America
[] nasvuile wedundrla Swda da38 KWIINDIA-A * k k 410 16.15 2023-
PRp— ——— el . ose —— e wavllaavlgiinazauyann 06-08
[] nasnuiln as5eu Suidie aawwasuid ONEINDIAOPP- & 213 10.23 2023-
_ e 1A 1A L5
PN m Aslz $108.57 4.46% 26797 $22 24 0.50%
PacHic [ nasudalnawidind viudude waa SCBINDEQ(P) - 262 7.78 2023-
il [adiaeiaeviundu/uana) 06-08
== ) Eadaer SEEEN TES.an2 GBI [] nasvmuile fiald duds vaadi Ga38  TISCOINA-A * &k k 5.42 13.55 2023
AfiaagaunanauLny 06-07
Emerging e
MDY T T o Crerm Ty —= e e TTE [ ] nasvmudleviidud India Active Equity TMBINDAE ¥k 222 12.38 ggZDSS
PacHCc A

Source : ETFDB , Morningstar Thailand ASIAPLUS
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GSPA : Global Strategy portfolio Advisory

Q 02-680-1111, 02-680-1000 @ www.asiaplus.co.th 0 o o e Asia Plus Group

ASIAPLUS

Securities



S (G/obal Strategy w ASIAPLUS

GSPA : Performance YTD +16.13%, ACWI + 10.19%

Start

Stock Recommend

Last Price

Support

Level

% To

Data as of

Consensus

Trailing Stop Target Price

10 Jun 23
Upside /
Downside

MC FP Equity 6 Dec 22 820.00 14.8% 800.00 2.5% 934.80 14.0%
META US Equity 8 Feb 23 264.95 44.4% 248.00 6.8% 277.24 4.6%
700 HK Equity 9 Feb 23 336.00 -15.1% 310.00 8.4% 453.92 35.1%
CRM US Equity 15 Mar 23 215.31 17.7% 205.00 5.0% 240.47 11.7%
GOOGL US Equity 17 Mar 23 122.23 20.3% 114.00 7.2% 130.98 7.2%
ASML NA Equity 17 Mar 23 666.60 11.8% 639.00 4.3% 712.94 7.0%
SMH US Equity 28 Apr 23 146.84 18.8% 133.00 10.4% - -
XLC US Equity 28 Apr 23 63.21 5.5% 59.80 5.7% = =
AMZN US Equity 8 May 23 123.43 16.6% 110.00 12.2% 138.23 12.0%
CRWD US Equity 9 May 23 149.53 15.1% 137.00 9.1% 175.14 17.1%
NVDA US Equity 3 Jan 23 387.70 170.8% 346.00 12.1% 452.53 16.7%
MU US EQUITY 25 May 23 65.43 -6.0% 64.00 2.2% 70.41 7.6%
AMD US EQUITY 25 May 23 124.92 3.8% 107.00 16.7% 107.43 -14.0%
ADBE US Equity 2 Jun 23 454.00 4.0% 384.00 18.2% 430.49 -5.2%
INDA US EQUITY 2 Jun 23 42.11 -0.4% 39.50 6.6% - -
JETS US EQUITY 7 Jun 23 19.47 1.5% 16.50 18.0% - -
ASIAPLUS

Source :Bloomberg data as of 10 June 2023

Securities



NN (5/0bal Strategy

GSPA : Performance YTD +16.13%, ACWI + 10.19%

%
18.0%
16.0%
14.0%
12.0%
10.0%

8.0%
6.0%
4.0%
2.0%
0.0%

1 Jan 23

8 Jan 23

15 Jan 23

22 Jan 23

29 Jan 23

Port

MSCI ACWI

Alpha

5Feb23

12 Feb 23

GSPA Performance YTD

—=GSPA %

19 Feb 23

26 Feb 23

5 Mar 23

12 Mar 23

—Benchmark %

19 Mar 23

26 Mar 23

S

14.70%
7.80%
6.90%

2 Apr23

9 Apr 23

16 Apr 23

1D

0.53%

0.20%

0.33%

23 Apr 23

30 Apr 23

7 May 23

14 May...

-0.22%
0.58%
-0.79%

21 May...

1W

28 May...

1M
3.59%
2.25%
1.34%

16.13%

10.19%

4 Jun 23

3M
7.52%
8.19%
-0.67%
Portfolio

6M
13.75%
7.70%
6.04%
Beta

O ASIAPLUS

YTD

16.13%

10.19%

5.93%
1.10

ASP Global Strategy PA

Travel, 5%

India ETF, 5%

E-commerce, 5%

Semi, 25%

Software, 15%

CASH, 22%

Luxury, 5%

Tech, 15%

China Tech, 4%

&_r) ASIAPLUS
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Last Week Transaction

Open Position

Start Date Start price
JETS US Equity 7/6/2023 19.19 1.5% -

Source :Bloomberg data as of 10 June 2023
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Stocks Since Recommend 1W 1M

Spot price

Entry Date Last price

3-May-23 AMD AMD US EQUITY Earnings 81.62 127.03 55.64% 599% 28.76% 92.87%
3-Apr-23 BYD 1211 hk equity Cars Delivery 231.4 229.6 -0.78% 253% 3.20%  30.43%
3-Apr-23  NXPI semi nXpi us equity Micro controller chip 181.98 181.18 -0.44% 1.87% 11.99% 17.07%
3-Apr-23 ST Micro STMPA FP Equity Micro controller chip 48.375 40.54 -16.20% 498% 12.67% 33.66%
3-Apr-23  Infineon ifx gy equity Micro controller chip 36.87 34.735 -5.79% 2.86% 10.27%  29.55%
6-Apr-23 Sands China 1928 HK EQUITY Gross Gaming Revenue 28.8 25.25 -12.33% 3.02% 6.02% 541%

8-May-23  Crude Oll CLN3 COMB Comdty Wecrude oil WTI 73.07 73.29 0.30% -219%  -4.69% -12.10%

11-May-23  Alibaba BABA US EQUITY Deep Discount 87.89 80.97 -7.87% 1.46% 3.07% -2.94%

17-Apr-23 Wynn Macau 1128 hk equity Gross Gaming Revenue 8.58 6.76 -21.21% 595% -158% -14.02%

18-May-23  Albemarle ALB US EQUITY Lithium price 210.14 203.99 -2.93% 583% 13.36% 1.68%

22-May-23  Pacwest PACW US EQUITY Michael Burry 6.85 7.11 3.80% 11.21% 40.30% -62.83%
22-May-23  Pacwest MSFT US EQUITY Stanley Druckenmiller 321.18 332.89 3.65% -257% 4.64%  36.26%
22-May-23 Netflix NFLX US EQUITY JPMorgan 363.01 378.88 4.37% 4.88% 25.22% 42.44%
22-May-23 Micron MU US EQUITY Citi 66.23 73.93 11.63% -541% 9.07%  30.91%
22-May-23  Sea Group SE US EQUITY Saudi Arabia's sovereign wealth fund 67.97 60.12 -11.55% 6.72% -25.91% 21.81%
22-May-23 HP Inc HPQ US EQUITY Warren Buffet 30.71 31.3 1.92% -245% -0.20%  10.90%
29-May-23 Moutai 600519 ch equity Goldman Sachs 1689 1689 0.00% -0.28% -3.42% -3.53%

30-May-23  Farfetch FTCH US EQUITY Morgan Stanley 4.98 4.71 -5.42% 16.90% 41.35% 24.31%
30-May-23  Draftkings DKNG US EQUITY UBS 23.29 23.38 0.39% 0.08%  251% 118.96%
30-May-23  Snowflake SNOW US EQUITY Deutsche Bank 158.65 150.01 -5.45% -2.60% -0.81% 18.89%
30-May-23 BERKSHIRE BRK/B US Equity Markel Corp 322.19 320.6 -0.49% 1.76% 3.81%  8.54%

5-Jun-23 ALTERYX AYX US Equity Bank of America 41.63 41.63 0.00% -5.62% 8.09% -21.12%
5-Jun-23 Li auto 2015 hk equity Bank of America 116.7 120.5 3.26% 6.38% 26.36% 62.89%
5-Jun-23  Soft bank 9984 JT EQUITY ARM IPO 6022 5901 -2.01% -117% 13.87%  4.55%
5-Jun-23 Disney DIS US EQUITY Morgan Stanley 91 91.93 1.02% 1.28% -9.11%  5.81%
5-Jun-23 Nike NKE US EQUITY Well Fargo 105.2 105.86 0.63% -1.78% -14.29% -9.53%
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Ticker 3

Tenor Ko

Yield Nextob date Kol

Ko2

Ko3

K11

K12

K13

Kil

ASIAPLUS

N Securities

Date Type

09-01-23
09-01-23
16-01-23
16-01-23
13-01-23
13-01-23
20-01-23
20-01-23
13-02-23
13-02-23
27-03-23
27-03-23
03-04-23
03-04-23
17-04-23
24-04-23
22-05-23
22-05-23
22-05-23
22-05-23
29-05-23

FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
BEN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
BEN

Ticker 1
1880 HK EQUITY
1211 HK EQUITY
1880 HK EQUITY
1211 HK EQUITY
AAPL US EQUITY

BA US EQUITY
700 HK EQUITY
1299 HK EQUITY
1928 HK EQUITY
1299 HK EQUITY
700 HK EQUITY

GOOGL US EQUITY

TSM US EQUITY
TSM US EQUITY
TSLA US EQUITY
3690 HK EQUITY
TSLA US EQUITY
TSLA US EQUITY
MU US EQUITY
MU US EQUITY
1810 HK EQUITY

05-06-23 FCN
05-06-23 FCN
05-06-23 BEN
05-06-23 BEN

Source :Bloomberg data as of 10June 2023

TSLA US EQUITY
9988 HK EQUITY
9988 HK EQUITY
TSLA US EQUITY

Ticker 2
2331 HK EQUITY
3690 HK EQUITY
2331 HK EQUITY
3690 HK EQUITY

asml na equity
NKE US EQUITY
2318 HK EQUITY
2318 HK EQUITY
2318 HK EQUITY
388 HK EQUITY
9888 HK EQUITY
META US EQUITY
ASML NA EQUITY
ASML NA EQUITY
MC FP EQUITY
9618 HK EQUITY
AMZN US EQUITY
AMZN US EQUITY
AMD US EQUITY
AMD US EQUITY
3690 HK EQUITY
AMZN US EQUITY
9618 HK EQUITY
3690 HK EQUITY
LI US EQUITY

1876 HK EQUITY
9988 HK EQUITY
1876 HK EQUITY
9988 HK EQUITY
TSM US EQUITY
SBUX US EQUITY
9988 HK EQUITY
9988 HK EQUITY
9888 HK EQUITY
PDD US EQUITY
1211 HK EQUITY
NFLX US EQUITY
AMD US EQUITY
AMD US EQUITY
RMS FP EQUITY
1928 HK EQUITY
NKE US EQUITY
SBUX US EQUITY
TSM US EQUITY
ASML NA EQUITY
9988 HK EQUITY
NKE US EQUITY
9888 HK EQUITY
1810 HK EQUITY
1211 HK EQUITY

© © o o

97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97

60
60
60
60
80
80
78
79
70
70
75
80
80
80
75
80
80
80
80
80
80

70
70
60
60
50
60

60
50
60
60
60
60
60

76 60
77 60
80 -
80 -

13.60%
20.74%
13.60%
20.74%
15.00%
15.00%
15.00%
15.00%
15.00%
16.00%
12.00%
12.00%
13.12%
15.00%
15.00%
18.00%
16.58%
15.73%
13.18%
14.11%
15.24%
15%
15%
15.82%
19.82%

8-Feb-23
8-Feb-23
15-Feb-23
15-Feb-23
12-Feb-23
12-Feb-23
19-Feb-23
19-Feb-23
15-Mar-23
15-Mar-23
26-Apr-23
26-Apr-23
3-May-23
3-May-23
17-May-23
24-May-23
21-Jun-23
21-Jun-23
21-Jun-23
21-Jun-23
28-Jun-23
5-Jul-23
5-Jul-23
5-Jul-23
5-Jul-23

-48.8%
28.6%
-48.2%
14.2%
38.4%
4.6%
-11.6%
-5.0%
-2.1%
-3.3%
-4.5%
23.0%
14.2%
14.2%
34.7%
-4.8%
33.4%
33.4%
1.8%
1.8%
6.6%
15.8%
4.5%
4.5%
15.8%

-33.8%
-27.4%
-30.7%
-20.9%
13.6%
-15.3%
-11.3%
-11.3%
-5.1%
-5.0%
-8.5%
34.7%
11.3%
11.3%
-3.2%
8.0%
10.6%
10.6%
19.2%
19.2%
13.2%
1.6%
8.0%
7.8%
8.8%

-19.6%
-21.7%
-15.6%
-23.7%
22.1%
-5.8%
-25.6%
-25.6%
-4.4%
-18.4%
24.5%
32.2%
33.4%
33.4%
2.0%
-3.3%
-0.9%
-1.9%
15.5%
6.8%
11.2%
3.7%
5.3%
2.3%
4.3%

20.8%
-51.9%
19.5%
-45.8%
-40.4%
-21.2%
-9.0%
-14.3%
-26.3%
-25.4%
-19.0%
-32.9%
-27.8%
-27.8%
-42.6%
-13.4%
-38.2%
-38.2%
-19.0%
-19.0%
-22.7%
-32.3%
-24.1%
-21.1%
-28.8%

-6.5%
-14.7%
-10.8%
-21.8%
-27.4%

-2.6%

-9.3%

-8.1%
-24.0%
-24.1%
-15.5%
-38.8%
-25.9%
-25.9%
-20.1%
-23.6%
-25.5%
-25.5%
-30.8%
-30.8%
-27.1%
-22.8%
-26.5%
-23.5%
-24.2%

-23.0%
-21.0%
-26.7%
-18.9%
-32.5%
-12.4%
8.1%
9.5%
-24.5%
-11.6%
-37.9%
-37.6%
-38.2%
-38.2%
-24.2%
-14.7%
-16.7%
-16.0%
-28.6%
-22.8%
-25.8%
-24.5%
-24.6%
-19.4%
-21.0%

-18.4%
-24.1%
-36.8%
-36.1%
-46.0%
-49.7%

-45.8%
-61.7%
-35.0%
-53.6%
-53.6%
-39.3%
-39.3%

-46.6%
-40.8%

o @

-18.6%  -3.0%
-18.6%  -3.0%
-34.8% -35.3%
-34.9% -24.2%
-43.7%  -58.6%
-54.1% -53.2%
-44.4%  -53.6%
-46.7%  -49.4%
-42.7%  -36.0%
-44.1%  -37.6%
-44.1%  -37.0%
-48.1%  -46.5%
-48.1%  -42.1%
-39.1%  -40.4%
42.7%  -41.3%
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