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Us=nauniseanuinnd1nIn nuulh S&P500 Futures laznannku CS1300 351415  0.28%
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- VMoAUSBWIAN Amazon, Intel, SK Hynix, Standard Chartered, India NIFTY50 18,857.25 -1.39%
STMicro, BNP Paribas, Royal Caribbean, Sketchers, Lining, Thailand SET 1,3711.22 -217%
Ford Vietnam VN30 1,064.95  -4.34%
Gold Gold Futures 1,987.20 0.16%
GLOBAL MARKET UPDATE
Qil WTI Oil Futures 83.21 -2.55%
Amazon Q3 FY23 Income Statement USD  USDollarindex 10660  0.07%
i amazon g wmm Net profit Index LastClose  bps
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N1ANSUSINADE1J Real Consumer Spending (Q3) AVENAD 4.0% QoQ

WUVURINIRSUNEnoun 0.8% QoQ asrfouniAnNisusSInANgsaglunFAnan
ITaINSyY VeusAADIAVIURANAISIUOENVOAIAANISIWINUASIISNODNUT

AINIAA 113:ASINOUUIEINMANAISIUISIUB:AAD

AU 8 91N 11 amdtnnssudSumnoanay Unlnungu High Beta 0819
Communication Services USURADanay 2.58% [ng0NAAUIINSIATAU
META AUSUSADanad 3.73% Halushsiwgdn AlEialulntine:-ususo
IWUVU veu:Rs1elaonTuuruniulnsuna 4 veudd onvdnowluitusulng
InuNAAUIINNIWYVDUIASYYNY d0URUNEU Technology la: Consumer

Discretionary USumoanau 2.17% lia: 1.56% nuanu

veuzAd AMAZON Us:n1Awaus:nauniseonuizindinn muludouveu
$19l6 fnlsonnsANITuNU Ia:flsFoRu duwalisiARuUSUAIWLTU

N91 5% [uBoJ After House

naNARUEISUUSUADIWLTUDUT Tunsau -0.48% i -1.08%
[nEQNANUIINAUNGUSNYUAUSUMNDAVISINIT 2% KAy Mercedes-benz WY
waus:naunisoanuilgndtnIndivalnsininudsunoanav 5.8%
uonmnﬁﬂagnmﬁumnﬁunejusmms naunJ Standard Chartered la: BNP
Paribas IWgwaUs:NoUNseaNuInINGIAA

douonuli ECB DunAtnoniTuns=Au 4% Badunisg@nisvunonideun
gnouunaniusou 25 U nauneuntin ECB USuTudnsinonidy 10 ASY
AnsoAu ogwlsfinu Us. ECB 1wy ponibulus:audaauudululsanaidan
Ine=rinssnituuloungNMsRUnUVeyYaRIFSUL Ia:Us:I0ruannunSaU
NNnangUdeveigu dnsiiduiwaia:n1savununisatituuloungnisiiug
S:UUIASYINY UDN9INT ECB 9:89r1N1s Re-invest MS1a1sHUIASINAS

Pandemic Emergency Purchase $1U9U 1.7 @ udugls auiivautnun

ManIduAUIUUSUAININM 4.2% Kav Vingroup (VIC) 9on
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Kunilavaniwyann $250 aau Tuanaiiunoaans NonsInoniu
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10% Asurinunlul 2028 Ia:auisnivasuiduiku Vinhome (VHM) TR

$1A1 51,635 MY (GININSIAINAINSID 28%)
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veu:N Vietcap nanodn dnasnuiiingonsianskiiounano Iinisvigrkuly

nan Buluntivlunagns Hedging woss duwalilissviaUsunnuuiniubgoy

131 11a:1Nm margin call MuUNluNau Vingroup

AIGTUAUA 16 Augneu 2021 TAdIKANTSAURAEEAU Tng Vingroup TNNs
vonmsnanshiiilasan wiuriu Vinpearl $1uou $425 au duwalkbisavne
AU VIC 90nu1 16.8 &UAU vruNSIAMAUTNAU 3.94% IRnannruidunuiu
UnR 0%

snAdTudsufoadiisy Inadnynyrdoviudndntn
UnJuRu WTI USusanad nasdasiioas:asnislufinawuauluausun
41 ueneNUugNAAUYINafonUNIUAURGUINUAA UidtagUaurny:aoso
vouzANauAMUSUADIWUTUIATAISIKUUIIN WanouINUWUSUASanSgN
JSumoanau

STOCK HIGHLIGHT

Amazon (AMZN US) USUA9VU 5.11% TuBou After-hours Hadlwgwa
Usznounisinsuna 3 oonuniindiaia Inusieldsouogn $1.43 naudnu
IWUVU 13% YoY AndnAaf $1.42 iaudiu 1daidusnelsinanain Online
Stores ogjil $5.73 KUUAU IWUVU 7.06% YoY And1ANAR $5.68 njudu
$"9lA Third-Party Seller Services ogR $3.43 njudu IWUVU 19.80% YoY
AN31ANAR $3.34 niJudu snuls Amazon Web Services (AWS) ogjR
$2.306 nudnu IWUVU 12.27% YoY Ussndnaaidniosn $2.313 1iju
au sn9lil Advertising Services ogiit $1.21 KOUAU IWUVU 26.31% YoY
AN31ANAR $1.16 nijuanu s1ele Subscription Services 9gA $1.02 Kiju
dU IWUVU 14.23% YoY AndnAan $1.01 Kidudnu sels Physical Stores
o8l $4.96 WUAU IWUVU 5.65% YoY lla: sheliduqogn $1.23 wudnu Tu
dourilsonnisAIduduegn $1.12 nudu IWLVUINENIRSaAUVEIUR
130A $2.53 WU 1a:an3nAan $7.71 wudu Taissnuuandmnsinls
NNSANITNURVENEROVULNDYR 7.8% IToIRsunugouiraonuvedUnioun
2% IA:AN3ANAN 5.46% lla: EPS ogi 94 1sus IWLVURINInSUNAnoun 65

I8UA FN3NAAN 58 18Us dSulnsuna 4 usBnuadstelfogiugod $1.60

1auUSU-$1.67 IauduIRUAULNSIASI:KAAR $1.67 1dudu nazuourils
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NNISANTUINUDYTUBDI $7.0 Wuanu-$1.1 hiduanu INguUNUUNJINASTA

AN $8.71 Wusu

Intel (INTC US) USUAVU 7.66% TUoy After-hours hauusBnIKiualiu
shglnlmsuna 4 oonuIANIUNJINSIHAA Ingwads:nounisinsuia 3
soldisouegn $1.42 KJUAU KARD 7.7% YoY IRANINANAR $1.35 KHiju
au nuvidusneldnanan Client Computing g $7.78 Wudnu anad
3.22% YoY IfAN3AAN $7.35 Wudu snli Datacenter & Al o9 $3.8
Wuanu anay 10.36% YoY UeondnAnni $3.94 Wuadiu snele Network &
Edge ogR $1.45 Wudu anad 32.02% YoY #ndnAan $1.37 wudiu
s8]/ Mobileye Ogjﬁ $530 &1U IWUVU 17.78% Yo nla: s181s Foundry
Services 0gn $311 U IWUVU 298.72% YoY And1AAR $254.4 31U
veu:RSnsIAIsTUsUIA:anSANISINNSAITUINUDYR 45.8% lla: 13.6%
MIUENAU ANIINDIAS1KANAR 43.1% lla: 8.01% KUUITK Adj EPS USUAD
IWUVULNOEN 41 rsust idoifounugouifuonuvedUnn&on 37 1sust 1a=inan
AN 21 18U dnSulnsuna 4 USBnuadslrogiubod $1.46 nudu-
$1.56 nijudnu An3NAIAR $1.44 KJudu 1a:uad Adj EPS ogh 44 18U

RNSTNTIASIKANAR 31 18U

SK Hynix (000660 KS) USUgoau 5.88% I0091Ul Kaua1nusunuUs:n1Awa
Us=neunisinsund 3 oonuvinnuunndntnaias1:KAaldia:inisiu
AOREINIIAIA NsWuAoves DRAM Awansonauunduuon Bulasuis
nUU9IN Generative Al TUQNUBIVILITEIINAIIUMAIOAVOINISVIANUVOY
NAND Inusneliisouogi 9.07 &ududou Hafoau -17% YoY AndnAan
8.14 &ududeu 1UISTTAKRANIN DRAM ogfi 6.07 dududeu Andn
AN 5.52 d1ud1udou s1als NAND ogh 2.45 &1ud1udou AndnAAR
2.19 duduoeu IstveglsimusnsmisTusiuooNuIAOUTNLNEAKIY
A 0.71% AIN3IAAR 5.49% IIsdnsirnlsiugiuvedlnsiunatidulnsunasn
Awannauuduuan Ba10udryryrruvednisifuao NutinisviANUIINNIS
ATUINUDEN -1.79 &1UAUOU VIANUUINN3EUIDaIREoAUVEIURIED
A -1.66 d1UdU%OU IA:VIANUUINNSIANAR -1.7087ududeu Tuvru:h

VIANUEANSogR -2.18aU&"Ud0U IBNFANAR -1.55 duduoou
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Standard Chartered (STAN LN) USuoad 12.44% radainsunnsus:Ne

AnlsInsund 3 0oNUIRINSIANAITEIINWAVIANUINNNISAOUAN
(impairment loss) 91NN1sadnuluIudrsugosRutuun Inernlsennis
ANTUINUOYN $4.4 WUSU IAUTR +2.2% YoY IRAN3ANAN $4.51 wudu
finlsriounnB (pretax income) a8 $1.32 WUAU HARDAY -2.2% YoY A1
NSAAR $1.5 WU ANTEINEVaINISANITUINUDONUIRINGIAAR $2.77
WUEU 11a:5UNAMSENTANTEINgINNSADEANR $294 d1U UaNIINUUSAST
Anls9ndourineveddnsinoniUe (Net interest margin) o 1.63% B4

20NUINININAINNT.73%

STMicro (STMPA FP) USUIoVU 4.93% naua1nnisus:n1Awaus:nounis
Insund 4 (Unvu 26/10/2023) 9onUITIINSIIAIISIKUUIIN automotives A
00NUNIITIINSY BAIBUNISOOURIVOISIUIR personal electronics Inusnola
ansogn $4.43 Wanu 1R +2.5% YoY AndnAnnn $4.38 Wudu sols
automotive and discrete ogji $2.03 Wudu IAUIR +30% YoY AndnANan
$2.01 Wudu s1els Analog, MEMS and Sensors 9gi $990 81U Hafoad -
28% IRANIIAINN $949.7 d1u $18l6 Microcontrollers & Digital ICs g
$1.41 Wudu 1AUIR +2.8% YoY IIFioanunmind1ANAR $1.43 Wudu nud
snslsiusiuna:zsnsiilssnnisAIduiuaeNURANSIAAINSIENTDY
A 47.6% lla: 28% n1UEAU ddwalkninlsannisANITuIIU2oNUIZINGT
AIAN $1.24 Wudnu Tuvru=A Anlsansrerusonulogn $1.16 duinnu
goudanIFuonuveuliigd 1a:aundnANA $1.10 drsunadyusmisiausu
nsAIANSNIS1TFAI9IN$1.74 hijudu asunegh $1.73 Kijudu AN
UNJIAS1:KANAR $1.74 KJUAU a=AR3NSnsIAISTURUR:EN 48.1% Bu

ANSIAA

BNP Paribas (BNP FP) USufoau 2.60% Hadvniwowals:nounislnsund
3 0ONUIGOUIINIINISATANISUVEIUINDIASI:H InuselAsouagh 1.15
nludugls 1AUlR +3.9% YoY IfMIN3NAAR 1.16 nudugls s1old CIB
og 3.90Wudugls 1BUln +3% YoY gundnAnan 3.89 Wuaiugls sneld
Global Markets ogA 1.80 Wuanugls Hafoay -9.1% A1N3I1AIAN 1.82

Wudugls sheldl FICC sales & trading 9gi 1.02 Wudhugls ragoad -12%

YoY mndnAan 1.05 wudugls snelien personal banking ¢ 6.57
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wudugls Inuln +5.6% YoY ANdNAIAN 6.56 Wuaugls vou=nvianuan

N1SAVEANSOIVOISUIANSTI0aNUIANIAIAR 734 d1ugls 1azAilsans
0onUN0YN 2.66 WUAUYLS MAADAY -4% YoY MINGIANAN 2.75 Wudug
Is

Royal Caribbean (RCL US) USUSI9VU 0.80% Kau91nusenUs:niAwa
Us=nounnslnsuna 3 1a:1A guidance dmsSunilsanssioAuoonuiandnnIm
BaldisunyunnisneviRgonWusona:nsiginenuInvu Inusioliogn
$4.16 Wuau IAUTR +39% YoY aundnAnn $4.06 Wudu AISI1enIs
ANTUINUEA $2.14 WuUdU 1IAUTR +9.2% YoY aundnAnIWeuiandosn
$2.1 Wudnu Occupancy rate 1AUIM 96.3% I0IALUNAUEIII0ANIFEIAUVY
Unourtinunegh 109.7% duwalkrinlsanssorusonuiindiAnni $3.85
AIdEUSKsaan1sAAnIsninnlsanssorudnsunatosiunseu $6.58-
$6.63 BaidunsusuvuMNRoUntNURANATSA $6-$6.20

Sketchers (SKX US) USUSIOVU 3.81% Tu@0d After-hours Kau91nuseNn
Us:nArnlsanssoruoanuizananAtndiasi-KAalulnsuna 3 Inosnels
ansogR $2.02 Wuanu mMn3nAAR $2.03 Wudu dmsrnlsiusiuna:ansn
flsoNNSANITUNULEN 52.9% lla: 10.5% MUANAUGIooNINEINGNATA
A 49.8% lla: 8.99% AUANAYINED (inventory) USUADAY 22% YoY g
$1.38 Wudhu BuoonunandnAan $1.7 Wudu TuvruzRrnlsansseruogn
$0.98 Find1AAR $0.80 IkitigegulsfinuEusisiiusuan guidance vou
nsua 4 ad USBnARIselsv=agUs:unnu $1.91 - $2.01 Wudu AN
AAN $2.09 WUAU 11a: UaurinlsanssoRu9-0gjs:ra $0.40 - $0.50 Burn
n3AAR $0.62

Lining (2331 HK) USUadn3 20.7% 109Ul nawuseniiAnnisusals
50V (same store sales) Tnsund 3 IAUIAAS:AU mid-single digit 91594
IFeonuvagUniou BN Citi TKR0WIRUNEDIAVEINEN000NUININGIANAR
voudn:IauInluS=AUADIHAN VUEALUSHSIWES:AUSUANAIAAIA0U0AVIY
(inventory to sales) 9gA 5 INBIWUTUN 3.8 INTulnsunaniou uenand
wWushislnusSuninnisnisnalnd 2023 adinda high-single digit 91NS=AU

mid-teen digit /MU Morgan Stanley Un1sUSuUs:untunisnisusenavlng
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UOJIoUSTNoNREdIKdouanuInVuIoans:AUAUATAIAAY Buonvduwali

Snsnnlsvudiuanadius:o:anlU

Ford (F US) USumoay 3.35% Tuyog After-hours nagus:n1AnNIsansmoru
voulnsund 4 99NUIANIINDIASKAANA:INATANISANANTSNUEHSU
AulitiouannisUs:Aauved UAW nusnaldisouagn $4.38 njudu 1auln
+11% YoY s1elsl Ford Blue 0gii $2.56 nijudnu gundnAni $2.38 nilu
d1u sl Model e ogiil $1.8 Wudu AN3AANR $ 2.27 Wuaiu s1ld
Ford Pro ogjA $ 1.38 nijudu mnd1AaR $1.50 njudnu fandisnrlsans
FoRuv:InasiAulnenUnountnh $0.30 unTu $0.39 IARAINIIA

Un3IAS1:KAAR $0.47
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WEEKLY ECONOMIC CALENDAR

Thursday, October 26, 2023

19:15 EUR Deposit Facility Rate (Oct) 4.00% 4.00% 4.00%
19:15 EUR ECB Marginal Lending Facility 4.75% 4.75%
19:15 EUR ECB Monetary Policy Statement

19:15 EUR ECB Interest Rate Decision (Oct) 4.50% 4.50% 4.50%
19:30 usD GDP (QoQ) (Q3) 4.90% 4.30% 2.10%
19:30 usD Initial Jobless Claims 210K 208K 200K

21:00 usD Pending Home Sales (MoM) (Sep) 1.10% -1.80% -7.10%

Friday, October 27, 2023

19:30 usD Core PCE Price Index (MoM) (Sep) 0.30% 0.10%
19:30 usD Core PCE Price Index (YoY) (Sep) 3.70% 3.90%
19:30 usD PCE Price index (YoY) (Sep) 3.40% 3.50%
19:30 usD PCE price index (MoM) (Sep) 0.30% 0.40%
19:30 usD Personal Spending (MoM) (Sep) 0.50% 0.40%

ﬁ:U'I : Bloomberg, CNBC, Reuters , Investing.com, Seeking Alpha,
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