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- MAMKUAnSYUSUADV UIISVIW UV UNY 3 aslrnan dounny -
WanduINUWusUnsAUSURIadiisy hadwads:noun1svodussn Dow Jones 3380008 | 1.70%
ann:108ulu 3Q23 guinulnlnoulnainu uonvINUSUAISIKUU Us saPs00 | 431778 | 1.00%
mnuuvoaﬁaﬁmsmumuﬁoonmaunmmm monéﬂquuadqﬁms NASDAQ 13.00419 | 1.78%
VurponiUulusoulfnou s.A. UOEJHU‘UTHD]E]’W]H‘UQTSUIIH:IOIUU N STOXX600 443.47 1.58%
JSunoiwuvusuiu Japan NIKKEI225 ~ 31,949.89  1.10%
- vaornuawinn Apple, Block, Amazon, Novo Nordisk, Eli Lilly, CSI300 355419  -0.47%
2 China
Palantir, Crocs, Starbucks | HSCE 5911.08  0.88%
India NIFTY50 19,133.25  0.76%
Thailand SET 1,403.99  1.74%
Vietnam VN30 1,087.50 3.41%
GLOBAL MARKET UPDATE
Gold Gold Futures 1,993.50 0.30%
Oil WTI Oil Futures 82.46 2.51%
Apple Quarterly Revenue uUsD US Dollar Index 106.12 -0.71%
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MANKUARST : MAIARUANSTUSUADY UIIsINY 3 Astinan Inu Dow Jones
+1.70%, S&P500 +1.89% lla: NASDAQ +1.78% dounivwanaulinu

WusUnsansgony 10 JRUSUADaUIISY 8bps Malliodandunau fns:=Au
4.96% HAITIUOULVOAIAANISINNIUASIISNOONINZININAA Ogh 2.17
IAUFIKUY AMANISTUR 2.10 IAUFIIKUY 3=NOUNAAISIINURG-a08D B0
Wwulonnan FED 9:AvdnsinaniDulusouisiou s.n.

naARIANANT9: Risk-Off KULTKAUAY 11 anarnssUUSUADIWLTU Unlng
nau Energy +3.11% 91Ns1ANUNTURUSUADIW VU dounagu Real Estate
+3.09% llisurnuu9In Bond Yield AUSUADaY vou:Aingu High Beta o914

Consumer Discretionary +2.40% lia: Information Technology +1.71%

Tuaouvovwauls:NouNIsSUSFNIAN:IToU WUDIUSENNIT 80 %IUAST
S&P500 AUs:NIALWaUs:NoUN1saanuIia dsielanaznilsiauln 1.68%
Ia: 2.19% nwanau IngludouvessialneanuidananAni 1.07 % dou

rlsgunonAAn 7.50%

veusRIB10 $1AMU Apple —3% TUBod After House rasgonvigTuUs:inFiu
2oNUIMINIIANA IuWaUs:nouN1siu 3Q23 nusnglana:rnlse:oonuidy

NONANA NAGUTKIBTAST S&P500 Futures Fovaglulnuau

u‘na\lr1uﬁmmurﬁmavmmmnsamuiuo‘uﬁ Inumarnn1n Non-farm Payroll
oy 1.88 IAUFIINUY B:a0oad9NIFounauf 3.36 IAUFAIKUY doU
Average Hourly Earnings ANAVE19M0 4.0% YoY ¥-a0M0ad9NIFOUNDUR
+4.2% YoY

natnruglsy : mararnualsudauoninoguifainsy Inudst STOXX600
+1.58% dounsliduqUsUADTUNSOU 1.42% fiu 1.58% nAulASUISIKUUIN
AIWanauINUWUSUMsAUSURADad huulhhunauiiluswniunAu Bond Yield
o8 Real Estate I1a: Information Technology USUGOVUIISY 5.2% l1a: 2.7%
MUAIAU uonNUnandalAlsIkuUIINWaUS:NOUNISVOInaNuuUSENA
00nU1ANATA InuRU Novo Nordisk USUBIDIWLTUNDN 3% HAIUSBNIWY

waus:nounIsia:AIANISNUEoNUNZINIIAIA UUKMUNAU Healthcare

+1.08% doUrU Ferrari +5.6% 91nNNMsAUSBNTHANANISNURNDNIAA
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MAIMHUTL : AU HSI Index I0ATUINUUONIBNT TnelAlSInUUIINAOAaTS

ansgnoouAn @ounu Li Ning USUADVUNDN 6% HauonutiusBniwelunis
Us=3uUin31AS1:Ho1 NSS:UnsAUAAIAAITUTHUN SUWans:NUADSNSINNS
ISR AR

doufoIavIAsugNe Asl Caixin Services PMI IFiou f.A. 9y 50.4 AN
ANAR 51.2 IVIWLVUINIFDUNDURA 50.2 MnlrhansuWemioacniAsughiasu
TuN1AUSNMSENRONNARUINNWIFASYIRTNYSOU NITIUNISLTUNTA
USNSEIARITUSNEOUNDT 48% VOUNNSRNINUAIKUAR-DNSWUSIAINAU
Unauidniiou 1nnous1ulnnIAASaSouRsUIBIa:RANAISIIUADAUTU

iuuau 10usonmaunsusinAla:NIssgluNIAIFSUIAY

Aunsweniuidon : s1AUdTUUSUAIIWLTU Tnedryryrdoviuaosnun
UuAu W1 IWLVU 2.51% [ngmnanndumnisinsouds:nevedyinnqud
BUDAIAN:H MONISANAIASIUS:HONAASIAIA:NAUSIE dOUNOIAN
USUBDIWLVU TmEﬂﬁus\lhqumnuamouunquuSUmS||a:moaméahs“gr‘iéou
A"

STOCK HIGHLIGHT

Apple (AAPL US) sngunuwaus:nounisinsuna 4 @udn Augiou 23)
oonUNInioNAUNIIAS1:HANANISAUID TlssnuuINselalutiy services
AvengAalnFEinonAA

- Inoselnsouayn $8.95 nuanu anad 0.7% YoY AN21AA
iEnUoun $8.94 nijuau

- wwnJusnelnknan9nn iPhone ogn $4.38 nijuanu IWUVU 3% YoY

ANoNAAR $4.37 Kouau

- s19ln Service ASOUNY Appley Pay, Apple TV+ 11a: iCloud storage
o9 $2.23 Kijuanu IWUVU 16% YoY FAinonAnn $2.14 niuanu

- s19ln Mac oy $7.61 Wuanu anau 34% YoY UoonanAnn $8.76

Wuanu
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s19ln IPad 0yR $6.44 Wualu anay 10% YoY AnonAnAn $6.12

Wuanu

MlsTunuVENEAVUUIEYN $4.04 KJuatu IWLVU 6.1% YoY #inon
AIAA $3.98 hijuaiu Inissnuuansielnludou services AKUUTA
SmsIMISTUAUVENURAIVU
vousnsnelnluaiusninazglsuirlnfanonAn sousaisonusiglni

namoadludu 2.5% YoY nazignanAin ludou EPS oy i $1.46
IWUVUNBUIAUofUvasdneun $1.29 1a:#no1Ann $1.39

- Block (SQ US) USUGOV Umo 16.33% TuB0d After-hours navsiA1lusu

USUBIOVU 7.37% 91nN1sUSUAANISURNISAIdvodusSBNAZRNoAIR AaNe

ADWMAI0AINASLILILUBUVOUIASUENYNY:NS:NUAUNSTsIBVaIUSINA

Ingwaus:nounisinsina 3 snelnsouayf $5.62 Wuanu Iwuvu
24% YoY finonAnn $5.47 Wuanu

s16lAnanan Cash App o8 $3.58 Wuanu IWUVU 33% YoY #inon
AAN $3.39 Wuau

s1oln Square 0yl $1.98 Wuau WUVU 12% YoY UognonAIA
iEnuoon $1.99 Wuanu

vru=A' Adj Ebitda IRUTRVU 46% YoY oy $477.5 au AnoAAR
$373.8 U

Adj EPS 0g 55 Isum IWUVUINB0dIA8nuveddnoun 42 sum

RN0NAAR 45 15Us

dnsunaduey Adj Ebitda ogTuuod $1.66 Wuanu-$1.68 wuaiu
IWLVURINNaUKUNRUadlD $1.50 Wuaiu AnonAan $1.52 wuanu
drSul 2024 UaJ Adj Operating Income 9:nduu1Juuon ogf
$875 au

- HSBC eonfiu=Un Buy &Suru Amazon (AMZN US) nogs1AUrnung

A $160 noru Inun1uindinsruevfiulon1anulauleluusendnsuns

iAUlTUAUINATUTaE BunuNIsIGUTRTUS::8U9:0N1S8:a02a0UN IIRIILONTY
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MsiAUTRTUS:u:01080Ad0¢ BuiBoonusBNIvIgnIUauunu NsINJryrnIns

ainuvuNAlkryo19=Maulsioan vu:RAnisuviuulunisAouAuATsINUla:
RUlsNEN1SadNUAB:ao/dade:IJuAoISIEANYIHNS:IARUANSAS-USUAD
WUVU Bunulugou AWS 9:0msifulnis:aofoas 9NwWans:NUs:g:aunas
NWVadIASYIND Induialutivlonatunisiiulns:g-u10AUSENL:Insulu
ouNARINNISIUABUIVILUIGAA19UAULINT U MIKUOIIIA2EISINAAU
ndnInslus:u:aufidne AWS 1JuanRunauledrnsuiviasnuluuseniD

iSousnonisiaulnAATUNauINA

Novo Nordisk (NVO US, NOVOB DC) US Uo7 U 3.33% Tunannansy
havonwaus:nounsinsuna 3 a:naulriRuiivuonviy Wegovy Roonun
4INNAUNJIASI:HANA Buonvie Wegovy NITISIIASUISIKUULNINGOR

rebate TUANMSIROONUIUDYNIIAA

- Tnuselnsoueyn DKK 5.87 nijuaiu 1Giuln 28.89% YoY dunan

ANAR DKK 5.78 nijuaiu

- 1uwsnelanananensnunlsAIUIoULENIBU Ozempic Isolnog
A DKK 4.26 rijuanu 15uln 17.85% YoY #inonA1nn DKK 4.20 hiju
au

- swlnenendnunlsnoousuNIBU Wegovy 08 DKK 1.23 hijuau
AUln 182.96% YoY gunonA1nn DKK 1.08 hijuanu

- $791A9INY1SNUN rare disease 9YA DKK 3.90 WuaU HAoad
23.61% YoY MNonANAN DKK 4.28 Wuanu

- rnlsanseyn DKK 2.25 nijuanu Inuln 56.04% YoY AnonANAR
DKK 2.15 wijuanu

- dnsunudyusmisnnonsnela (IuSUSoUWaNS:NUVaUAINIU) 9:0

nsIAUINOYS:HIW 32-38% IRLUAUINDIAS1:HANATON 32.8%

Eli Lilly (LLY US) USUA2V U 4.66% Kauainnisus:narAwaus:naunisins

Una 3 ReaNUIANINATA UL USKHIsI-OnsUsuanUs:urrunisinls

dnsunubauitiossnAlsane R&D RaunonAATUIRSUNEARWUUEAL
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Inusnelnsoueagn $9.50 Wuanu 1BVl 37% YoY GindnAnan $ 9.02

Wuanu
1udsnelArasINen Trulicity s1eTnog R $1.67 Wuau rAGdal
9.6% YoY fNanAAN $1.89 Wuau

s191n9NY1 Mounjaro 9gA $1.41 Wuanu IAUlnUINGY 652% YoY
gunonAAn $1.26 Wuanu

$191R9INY1 Verzenio ogn $1.04 Wuaiu 1IAUIR 68% YoY gunon
ATAN $980.3 au

Indvosdlsinuiulnsunad Anls1slunisddana-waul (R&D)
USUADIWUT U 34% YoY oy $2.41 Wualu 8 oonu1gunoin
UndiAsN:HANATON $2.28 wuanu TuvruzAnilsansmoruogn $0.10
HAADA 94.95% YoY IINAENNINANAR -$0.14

Palantir (PLTR US) USUVU 20.44% rada1nnisus:niAwaus:nounisins

U4 3 09nUIANONALUNIIASI:KATAIaSNTnDN1SUSUUS UNtuNIssalaa:

Alsvounadiu

Inusnolnsouayn $558.2 au 1AUIR 17% YoY AnonAnn $555.8
au
Adjusted EBITDA 00nu0gA $171.9 au 16UIR 97% YoY Ainon

AAR $146.4 U

5nS1IMISINNISANTUINUDYA 29% FNdBIII0AIABIUVIT
NOUNLNA 17% l1a:3N01AAN 25.1%

TuvruzAnIsansmonuoyf $0.07 1ALl 6% YoY AndoATAR
$0.057

dnsunudyusmsindnisusuus:unnunissiglnvuunegn $2.22
Wuau gunonAnn $2.21 wuanu

Crocs (CROX US) Iwgwaus:naunislnsuia 3 90nuUIanoIn AIAIANIS

AIRNISUVoUnIsnglala:rnlsansSmonueoNUNAINGIRUNDIASHATA
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- Tnoselnsouegn $1.05 Wuau IAUIR 6.2% YoY And1Aan $1.03

Wuanu
- ansrnlsTumURYR 57.4% dundNBodIoaNIRuonuUVeIdNounun

55.1% Ila=guno1Aan 57.1%

- TuvruzAnnisansmnonueyn $3.25 IAUIN 9.4% YoY ANoAAR
$3.10

- dwmsunudyusmisindnisusuus:urrunissialnasuneglunsou
$3.91-3.94 Wuanu 910 $4.00-4.07 Wuau 1a:n1no1A1AN $4
Wuau

- soundnisusuannisAInnstuveurinlsansaen $11.83-12.22
undu $11.55-11.85 BumNoIAUNDIAS1:KATAR $12.09

Starbucks (SBUX US) USUFIOV U 9.48% Havannwaus:nounislnsund 4
@uan AUgnou 2023) a:naulnifuiiusnelnna:rlsansmenuneonuNITISy
n91AA LINTUN9TUNISAANISUAIMSUNITVeuYUSHIsAUTnUoaNUN

ASIAUATNDIASIKANA

- Tnusnelnsoueyn $9.4 wuaiu 1auln 11.40% YoY finonAan
$9.28 Wuau

- Comparable sales IGUTM 8% ddn21AAN 6.31% LInTUnodu
comparable sales UANSTIA:TUTIOONUIGINIRNANATA

- Average ticket Tnsifulnog 4% gunonRUNdIAST:KANAN 3.31%

- amsAlSINMISANITUINUDYR 18.2% IAUTR 3.1% YoY &undnAnA
n17.2%

- TuvruzArlsansmeoruayn $1.06 1IAUIRA 30.86% YoY ANdAAR
$0.97

- dnsunidtuuoyusmise:inisusuanus:unnunis comparable

sales adN9YIUNSOU 5-7% 91N 7-9% INENDLIUS-AUIRUOAUNTS
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Nagnsn1savn UK um vl

og/lus:AU 15-20% BIgund1AAn 14%

AIANISOUVEIUINIIAS:H Uanantiguuaunisiaulnnnlsansmonu

ﬁu’l : Bloomberg, CNBC, Reuters , Investing.com, Seeking Alpha, WSJ

WEEKLY ECONOMIC CALENDAR

Country Economic index Month Actual Consensus Older
B Manufacturing PMI Oct = 50.2 50.2
S iseaqu asu*
= TH
BoP Current Account Balance Sep - $825m $401m
Tuesday 31 Oct 23 5P 200 9.8 i ) 01%
GDP YoY* 3QA - - 0.5%
B CPI YoY* Oct - 3.1% 4.3%
CPI MoM Oct P = 0.3% 0.3%
CPI Core YoY Oct P = 4.2% 4.5%
S&P Global US Manufacturing PMI OctF - - 50.0
Wednesday 01 Nov 23 = us ISM Manufacturing Oct - 49.0 49.0
FOMC Rate Decision* Nov-01 - 5.50% 5.50%
thimaday 03 Nov' 33 = Uus Initial Joblefss Claims Oct-28 = = 210k
HE o Manufacturing PMI Oct F - - 43.0
- EU Unemployment Rate Sep - - 6.4%
Friday 03 Nov 23 = s Nonfarm Payrolls Oct - 168k 336k
Unemployment Rate Oct - 3.8% 3.8%
30 Oct - 3 Nov 23 = TH ils=jquamzassunisulanalasenistéuiu 10,000 um s Digital Wallet*

AN Bloomberg, investing
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