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VioRudWIAN Uber, BYD, Nio, Tesla, Xpeng, Li Auto, UBS,
Datadog, Celsius, DR Horton

GLOBAL MARKET UPDATE

Uber Q3 FY23 Income Statement

Uber

Operating profit
$0.48 — Net profit

$0.2B

$5.1B

+33% Y/IY

Gross profit
$3.78
39% margin

; marg}
—
Revenue Tax benefit

! $9.38 1PV $40M H7ppYIY
Mobili wmm |nterest & Other
obility i ($0.28)
25% adjusted margin
$2.98 l - e
6% Y/Y (4pp) YIY
Uber Eats Operating
I:‘)‘elhfe’r”y expenses . 00
g L ($3.38) (1pp) YIY
$1.3B — Operations ($0.78)
Uber Freight
Wkl s Cost of -

revenue
($5.6B)

D&A ($0.2B)
ol racecae

(1pp) YIY

appeconomyinsights.com & APP ECONOMY INSIGHTS

Source: Quarterly results

Source: Company Data, Quarterly results
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Dow Jones 34,152.60 0.17%
us S&P500 4,378.38 0.28%
NASDAQ 13,639.86  0.90%
Europe STOXX600 442.81 -0.16%
Japan NIKKEI225 32,271.82 -1.34%
CSI300 3,619.76 -0.35%
China
HSCE 6,087.10 -1.54%
India NIFTY50 19,406.70  -0.03%
Thailand SET 1,408.30 -0.63%
Vietnam VN30 1,092.71 -0.98%
Gold Gold Futures 1,973.50 -0.76%
Oil WTI Oil Futures 77.37 -4.27%
usD US Dollar Index 105.54 0.31%
Index Last Close bps
Gov. US Gov 10Y 4.5665% -8
10y
Yield TH Gov 10Y 3.1240% =
\. J
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MANNMUANST : RUARSTUSUAYUNY 3 Astinan Tnudst S&P500 USURASTU

1JudUR 7 AinmanAu dou NASDAQ Usuasvuidudun 8 finmonu s1ounudn
UuAain 2021 InelaissnuuINwaneuinuWusUnsarsgons 10 URUSUAD
aJ 8bps =AU 4.56% raineniDunsUs:yawsunsony 3 U 0ulis:-a06o
ad Buidunisusumdasnsaisniuseu 3 Ifiou viu:AdUardgednsUs:ya
WusUnsong 10 J1udun 9 w.o. 1a01g 30 JTUdUA 10 w.u. uninnonily
NNsUs:yawusUnsUsSusvanadanidiounaunun o191dudryrynnusoy
nUURANARUAKSTIREaUSUASTURETUAUAKT

AU 591N 11 anarnssuluasl S&P500 USUADIWLTU Unlng 3 nau High
Beta  y1nd oUTHOMSIV IUTUAANTIVOV Bond Yield 9819 Consumer
Discretionary +1.2%, Information Technology +1.1% lla: Communication
Services +0.6% @oUnUNAUWAWIUUSUAdanaIUINAAAT 2.23% AU
syUnIuRUSUADanay

IU FED DumAsdnsinaniTalunisus:ul FOMC Tusadnuigiout soutiy Us.
FED oonunwalulnuRWauAaNguINVu IIn FED Member hangnu 8dAdad
&ryrynnuivugonlunisaiduulounenisiiu Ine Neel Kashkari Us. FED
a1 Minneapolis 1W891919Madl3A9IUWENEULINTU ThRUIWoaunaud
s:AUIUIKUIEA 2% doU Christopher Waller 1a: Michelle Bowman guidu
AUNBNANUEIINTS FED nandlurinuauifenuon GDP Tu 3Q23 Avengad
1S9 UVE SIASETNINaaITaINSd 1aze19n1lkh FED nodwantuinasusuiu
noniUy

natnruglsy : autnuglsudSunoanandnuos sl STOXX600 -0.16%
dounstaduqusuaalunsau -0.10% fiu +0.11% IngnnNARUINKUNAU
Energy RUSUADAJISINIT 2% MIUsSIAMUNTURUSUSDanas uonanntsoiav
IFASUINNOONIIAININAIA NANURUNAL Materials 1a=NqUAUAMUUSAKS
IBUAU d0UNTWKUNAU Information Technology SuUSUAoVUInegImaItiou
InelAISIKUUINWARBUINUWUSURSAUSUADAY

nanruiUL : el NIKKEI225 vouUs:inAcgyudsuasiutnuuonisni Ing

InIsuruuINWanauINUWUsURsansgn Usuimoanad uane1ndnu

Nintendo SuUSUSIOIWILTUNDT 5% KHauonutUSENRINsSUSUIWUAIANISAU
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Operating Margin d11Sundvu dou MAZDA USUAIY UNIN 13% navwa

Us:nounisoonuinnanm

MAaIAKUIU : Al HSI Index vougounaidalulnuau KavAoIavN1ANIS
avoondunndaiJuidioun 6 Anmonu Ing 10 IFoulsNuondsoaNINTUIU
ansglusUanaiiunoaalsansgnnmo 8.2% lla:vonadoonlUylsUnnao
12.6% a:noufivoUaunlunuus:iInARs:aafio donnasiuaoiay PMIN1A
NSWaRVOUHANEUS:INAR MIND1SAU 50 9819IST MU NIANISUIIVA
VENUD 3% FNOINANNINHARAD 4.8% llaziJuniswanvengmonsaisniu
sou 11 1fou UIBIIKUDN IASUIRTUWUADIUNDGY Tngn1AUIIvAIa:NIS
WARUUSIWUSIABT doun1ANSUSINATUUS:INAUURNEIWUslnG

veu:A IMF TadnsusuUds:unrunisnd GDP Fulud 2023 Vu ds:0U 5.4% 91N
1AW 5% 100991n GDP 3Q23 Aoonu1dinanAn soufiuniAsgidnisoon
UMSNISNS=AUIASUINY 98 NISARIU A9 GDP U 2024 9:-VenuiaIwie
4.6% Itov9nnIAeaInISUNSWeRgIoauNolazaUauAINAIUS:INARE-a0

218}

Funsweonididon : stAUTUUSUMDanad Inednyrynd ovisugunu
a0IKUN WTI -4.27% KAIADIAVIASUTNIUSIAEYNYIUE-a060MaITi0Y
UONINUSIAUNTURUSUAIAITINNAAUIINYID NaU OPEC 9190n1s
avoonuUAU Us:unnu 1 atuunsisa/au itiesnguaualunauds:ing
n:3U0oNNaNB:a0M0 dounavAIUSUADanad InIONNAAUYINANITU

noaansnivun
STOCK HIGHLIGHT

Uber (UBER US) USURAI9VU 3.70% nadanTnAnnIsnugon gross bookings

drSunudoonunganontndIAS1HANA

- Tngsnlnsousonunogi $9.29 Wuanu IAUIR 11.37% YoY AN
ATAR $9.53 WU INR0oNUIRINONAINEINSNOSUNEAUNISTS
UInsgUTNETHUaIWans=nunoNsIAUTAVoUsIETARUNINSSAY

Mobility and Delivery UnNfid 8% YoY FdrnTrs1elnsouoonuiImi

noNANA
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gom Gross bookings sousenUeYN $3.53 Hiduanu IAUIR 21.16%

YoY #inonAinn $3.45 kijuanu

udidugon Bookings nanlnaNssAv Mobility Aiuon bookings og)
A $1.79 riduau AnonATAR $1.74 kduanu

55119 Delivery Guon bookings 0y A $1.61 1l uaiu AnonA1An
$1.58 nuanu

55019 Freight Rgon bookings ogi $1.28 Wuaiu ANIAAINEY
iEnuosn $1.30 Wuanu

gonyT8InUsI8IFiou (monthly active consumers) 9onNUNOYR 142
AUSTY BIHINOANAINEIISNUDUA 144.07 a1Us1e InGNIsIAUn
14.52% YoY

TuvruzArIsansmoruoyA $0.10 IAUTR 116.39% YoY INAININ
AAN $0.12

AMSUNITLWUSNSAINDN 80A gross bookings 9:04s:H0 $3.65 -
3.75 rijuanu BdgunonAAn $3.63 rijuanu

Goldman Sachs USUIW Us1A1IUKUAeg BYD (1211 HK) 10 999110391
USBN9:anu1snasWwanIsRIWUVUOEWADItO

MNAIUSUICUNSVERIAUTNeuNITIINSI ADUWSITEUVaUIUSUA
msvengnaalllunads:inA 1a:snaaunuludoununinosnanay

Bawouon9:1JudosouruUTrrNISVENaED

ANKONISUSUIW UATANISOU EPS Tud 2023-2025 IWUV U 15%-

28% NansIMIsTUAUIA:AISNanUIURZIVU

FadnsususimiIdrungVuLNegn HKD346 la-nuAdiu=un Buy

Nio (NIO US, 9866 HK) USUfidad 5.02% Tunannsadndiioonud 1Isulfisonu
USBNduqlunausnuun EV Rdgoavisluthglsy

HAJIN Reuters S1891UINNJ Tesla (TSLA US) TIWUA 9:WaARA

snoumnluinalnuAs1IAQnategRUs:unu EUR25,000 moAu Tu
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[sguuivesauUs:inAlgasul duwalrkruAadugiunauususnoadlu
RANRSOINJINENUTNY Xpeng (XPEV US, 9868 HK) -5.00%, Great
Wall Motor (2333 HK) -2.33%, Geely (175 HK) -1.02%

Tesla (TSLA US) Uufingenvnn:idsusnounnulududairnananiwuiu
dounnuyIausEduUqRUSURAdanal

[n&9INNISSOUSOUVOLaVay CnEVPost dMnSuvalyasngumnionis
adn:IsuUs:AuNelusuved Tesla Tudunrndugn 5 wnAINTuU
oA 14,000 AU IWUVU 30% IJoIRsunuaUAWNeUR 10,800 AU B4
soufiy Model 3 AolkuAWaIdavigegTun1unIsAuINSUR 19

naAY

agNIsAinugonasn:JuudsAuluIuveIusSBNgIAIoYMAININSAU
Tulnsua 3 VRURUSENWEMEIUISISIUDUSOASLUOURIWLVUIUTAS
Unat Iwolntidnnaaidntuddinia 1.8 aaudu

Vru:AR1BU9e81 Li Auto Duonaun:i0ouds:Aunuoagn 8,600 Au
anad 14% 10oIRuuAUAUATKNaURA 10,000 AU Nio onoYR 4,200
AU anav 8.7% IDoIAUAUAUAKNBUR 4,600 AU lla: Xpeng 80Mnog
A 4,700 AU anad 18.97% IdeiRvuAuAUAKNeUR 5,800 AU

UBS (UBSGN SW, UBS US) sngviuwads:naunisinsuia 3 wanvinnu

ASasnaied 2017

Inovannuans $785 atu wanonmilsh $8.24 Wuauludneuna:
1l9N2IAINAVIANU $444 anu SaiduwauienAlsanslunisnou
SouNINSAU Credit Suisse $10 $2 Wuau

AU sSUNANSS189IUSI8TNSOUR $1.17 nuanuiAuln 42%YoY lia:

ANo1AAR $1.10 Kouau

InusnglnNAIRDUTBEUNA:A1SSSUITEL (commission and fee)

o9 $6.07 WuaugunoAAN $5.88 Wuanu

snelnennsdovne (trading income) ogh $3.21 Wuau &inanAA

A $2.41 Wuanu
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pushelnonpeniDuogn $2.11 Wualu AMno1Aan $2.49 Wuau

ogwlsfimunlsmalunissituanuwuvuidu $1.16 nluaiudaau
noNANAR $1.06 Kijuanu

MIUSUNANSTISNUISEIU CETA Ratio 1oIAR 14.4% innAudnouna:
ANURUNDIAS1:HANA

UONYINT SUNAISILETAUNSWENETNNISUSHASIW LY US1D $3.3
riduanuBunuaduaunswe91n Credit Suisse $2.2 ©uaTu 1a:[u
WNs10 $1.1 hfjuav’]uius‘sﬁv Personal and Corporate Banking

Datadog (DDOG US) USURADV U 28.47% Kauviwgwaus:nounislnsund 3
20NUNGINNINIIASHAA

Inusolnoonuioyn $547.5 a1u IAUIR 25% YoY AnanAAR
$523.5 au

smsarlsiunueagn 82% IAUIR 2% IJoIRBUNUBNIDANIRLIAUVOY
Uneuntn

anARD Annual Recurring Revenue (ARR) U1NN91 $1 11du 1AUIR
UNogA 3,130 $18 BuauNoBouIDaVedUnoUKUA 2,600 S1u

dmsunudyusmislninsusuUs:urrunissnelnvuunogs:-1Honu
$2.10-$2.11 Wuau 91nIAuA $2.05-$2.06 Wuanunia:lninisusu
nsANANISRURMIsansmornUVUINNSaU $1.30-1.34 UIdu $1.52-
1.54 B3ganonAAN $1.33

Celsius (CELH US) USUioay 1.55% vru:AUSENILgwals:nounisinsuna
3 Ra:naulriRufivoenvisnilainsuia:nonuauisniunisrinAllsRganonn

UN3IASI:HANA

Inosnglnoonu1eyfn $384.8 a1u IAUIRN 104.4% YoY AnonAAN
$351.6 aU

dmnsnnlsvunU2NUIDYR 50% AN9NBadIDANIRBoUVaITNaU

AUNA 41.8% Ia:00NUNANINANAN 46.3% I NAUNUARUSUAD
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avlusouRWIUUAIAzNISYUAINTUS:ENSNIWUINTU

- Tuvru:Arlsansmenuayn $0.89 FANdTNEURUNM -$2.46 Ia=Hnon

AAN $0.49

DR Horton (DHI US) USUS9VU 2.93% navanusuniwgwaus:nounisins
U 4 @udn n.g. 2023) 9onuinlion1sAANISUVaIUNdIAS:HIIa=dulh

AANISUVOUnVd in-line AUAUNJIASI:HATA

Inusnelneonueyn $1.05 Kiluanu IAUIA 9% YoY AnonAAn $1

KOUAaU

Net sales order 08 A~ $7.3 Wuau 1AUlR 35% YoY MsIfUR
UNdIASHAA

Backlog vodusBnegn $5.92 Wuau ragdad 26% YoY ANonAA
A $6.18 Wuanu

snsnnlsneunBogyin 19.2% nadad 2.2% 9NTNOUKNU IINE

NIAUN3IAS1:KANAN 17.8%

TuvruzAnnlsansmonuoonUIoYN $4.45 ARDAd 4.7% YoY IR
AnNo1ANAN $3.93

dnsunud WussAnosielne:ayTunsou $3.6-$3.7 Kijuanu
la:Ued9180m homes closed 9:0UR 86,000 — 89,000 HINSINUNIS

AIANISOUVOIUNDIAST:HNJA

Aatiyusmstulananoonfunlelnsuwans:nuannenidoia:iuiwe
Again vonvivansguaunsniRulnlntiy 39% tulnsunatitiossn
USBNIAISIKUULIINUNUKEUTHUIIa=UNUTododRTsIARInUN:AUR

0N WVUTUNAAGITIIUOURTIAR

A Bloomberg, CNBC, Reuters , Investing.com, Seeking Alpha, WSJ
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WEEKLY ECONOMIC CALENDAR

Monday, November 6, 2023

Time Country Actual Forecast Previous

6:50 Japan Monetary Policy Meeting Minutes

7:30 Japan au Jibun Bank Japan Services PMI (Oct) 516 511 511

16:00 EU HCOB Eurozone Composite PMI (Oct) 465 465 465

16:00 EU HCOB Eurozone Services PMI (Oct) 478 478 478

6:30 Japan Household Spending (YoY)Sep) -2.80% -2.70% -250%

6:30 Japan Household Spending (MoM) Sep) 0.30% -040% 3.90%

10.00 China Exports (YoY) Oct) -6.40% -3.30% -6.20%

10.00 China Imports (YoY) Oct) 3.00% -4.80% -6.20%

10.00 China Trade Balance (USD) Oct 56.53B 82.00B 7771B

19:30 us FOMC Member Kashkari Speaks

20.30 us Exports 261.10B 255.40B

20:30 us Imports 322.70B 314.10B

20:30 us Trade Balance (Sep) -61.50B -59.90B -58.70B

20:30 EU ECB's Enria Speaks

22:00 us Fed Waller Speaks

23.00 us Atlanta Fed GDPNow Q4) 2.10% 1.20% 1.20%

0.00 us EIA Short-Term Energy Outlook

0:00 us FOMC Member Williams Speaks

1.00 us 3-Year Note Auction 470% 4749

5.00 us API Weekly Crude Oil Stock 11.900M -0.300M 1347M

21:15 us Fed Chair Powell Speaks

2230 us Crude Oil Inventories 0.774M

22:30 us Cushing Crude Oil Inventories 0272M

2330 us Atlanta Fed GDPNow Q4) 2.10% 2.10%
Thursday, November 9, 2023

1.00 us 10-Year Note Auction 461%

140 us FOMC Member Williams Speaks

8:30 China CPI (MoM) (Oct) 0.20%

8:30 China CPI (YoY)©Oct) -0.20% 0.00%

8:30 China PPI (YoY)©Oct -2.80% -250%
Friday, Aug 4, 2023

2.00 us Fed Chair Powell Speaks

15.00 China New Loans 650.0B 2,310.0B

22:.00 uUsD Michigan 1-Year Inflation Expectations (Nov) 4.20%

22.00 usb Michigan 5-Year Inflation Expectations (Nov) 3.00%

22.00 UsD Michigan Consumer Expectations (Nov) 593

22.00 UsbD Michigan Consumer Sentiment (Nov) 64 638

A Bloomberg, investing
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