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- mamﬁuan§gd§uﬁoTunsounmu AU Dow jones -0.18%, -
S&P500 -0.2% lla: Nasdaq -0.59% Tmunajuﬁwdén (S&P500 Dowdones | 208828 | -0-18%
Retail Index) USUMDad 1.2% radru Best Buy hgauanaum us sepsoo 459819 -020%
318nnsolndsnelrryveuarnsy liasru Lowe’s USBNIIMUNSEUA NASDAQ 1419998  -0.59%
ANIAMIUIUSIBINUWAUS:NOUNNSOINUIAIONANA VouA  Nvidia fwope  STOXXG0 45585 -0.09%
steuwads:nounisinsuia 3 nathanniscurilsinsuna 4 Jpan | Nikkpizzs | 3335414 -0.10%
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. V"loﬁuéwmn Nvidia, Baidu, Analog Device, Abercombie & Fitch, Thaitand SET 142361  0.29%
Lowe’s, Kohl, Zoom, Miniso Vietram NS0 110860  0.52%
Gold Gold Futures 1,980.30 -0.22%
GLOBAL MARKET UPDATE O WTIOiFutures  77.60  2.25%
uUsD US Dollar Index 103.44 -0.46%
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2. yuAnadulAth Fulawedsziuduvaunluds=inAlngludnignenanarselu

JNEmo 9 uNNTeKau
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https://www.rd.go.th/fileadmin/user_upload/kormor/newlaw/dn162A.pdf

https://www.rd.go.th/fileadmin/download/news/question_p161_162.pdf

- maﬁmﬁuahs‘g: ma'mﬁuans‘gds‘uﬁoiunsaunﬂu nsU Dow jones -0.18%,
S&P500 -0.2% lia: Nasdaq -0.59% [nenauAiuan (S&P500 Retail Index)
USuGda 1.2% nauru Best Buy iuAUanaunididnnsetindsolriryveu
ansg la=ru Lowe’s USBNIIMUNEAUAIANIAIUIU S1EIULaUsS:NouUNIs

OOﬂU’]D’]‘;’]O.']ﬂ']ﬂ souﬁ‘\ﬂﬁDmsU§uammmmsnﬂu 4Q23 av

- KU 4970 11 nauUSUAIWLYU Unlny Healthcare +0.61% lla: Materials
+0.40% VruzAnuNauRUSUADanaduInian#o Technology -0.83% Sonns

Us:n1Awaus:nounsvou Nvidia

- swuunsUszy Fed ADMsIdniwennunssunisaoulnrygunduoso Fed
2:800n0IAIINSINENITLTUS:AUZIIUNNRUIWO:anadds:AuIUHUNY I1a:
i0nlonalunisVunenidurniRudnyryinun1swuso ogNlsfiniu CME
Fed Watch Tool &:nougn panaiuey Fed 9:Aidns1nonidulunisus:sunsy
annneveddiudun 13 SuoAu na=v:Isulsuandnsinoniduadluifou
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AVlKaImaIndn Nvidia (NVDA US) snauwaus:naunisinsund 3 0onun

FAN01ANA SOUNULUSNSSITNISANANISUEMSUTRSUNE 4 00NUIABUVN
1fansy ouNIsinusIAIrUUSUanay 1.74 % nauinainuiuoatiuwans:nu
MNMsiuunsaseonsUIUTu

nanglsy : Astinannrnuglsulsumoanadldnuoy Stoxx600 -0.09% &ou
AstBUqUSUASTUNSOU -0.01% fiu -0.24% Unlngrunau Financials HaJHU
MONTE DEI PASCHI DI SIENA uiJusunmsvunalieylusmia sovau 7.9%
MAUSTUNABMNIANNNSVIERU doUrUNAUAUANIUSUAKSUSUADanauIsunU
[ng LVMH -1.9% rdy UBS nanasusSuAiiu=un91n Buy 1Ju Neutral Soufiv
AustAIdnUIEasn 829.4 gls g 770 gls 100denueion USEnowiAuln

TuRANIRB:a080 91NaN0:IASUINIUUUUATAIUNINY

MAIMHLFL = AT HSI Index USUAvanauidnuesonull dounwAuastnin
odunludunsousoulng Bloomberg USURAOVU 7.6% Mns:AUgNanUuUAdIn
n.9. 2023 KaINASTINSgUaTUaUUAUNISITUTHAUUSYNTuNIA
OaIHISUNSWERTAIVA Whitelist Su091U0U 50 USEN1NNTAST IngA1AN
uSuyn China Vanke Co., Seazen Group Ltd. 1a: Longfor Group Holdings
Ltd. 10u 3 USBNAMAINNWINSEUN

JP Morgan IWg 10 UNASNISAINA199:3 081K A21UIT ol uTuniA
9AIMSUNSWHRAVU 117 919831UaUNSNBo8TMN1ADEINISUNSWE LA
Aan ItosonnigonvIgdinnAoasunAsaoulnny9:IuIduTelunisUasy
aurdo

IBUIRYIAUKINNISNDINUVEY Hainan Shire AUOYIN 9:M0IWINSUNHANE

Uedsisu 1GnRuaduayu snedousdnilniviasoulasinis fue:aiunsn

3IAS1KINON9=AIWAaNS:NUIBILVONUINUDTIATKU

doursniastiInTulnuuonNnan 0.16% Unlne Baidu WIHUSNIS Search
Engine s18lnry®ad Market Share 1Juiuasuiiviumnannau USUADIWLVU 5%
nauusensisuuwals:nouns 3Q23 Nurnlsia:s1ulnoonuIgunonAIA
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STOCK HIGHLIGHT

- Nvidia (NVDA US) USus2av 1.74% lus ounavnatndaduiuowa
Us=nounisinsuna 3 9:00nunsinonAna:naulrifuivnouiioinsavey
$191n9N Data Centers SOUMILWUSHISTUTNIsAIANIstUEHSUInSUNE 4

E)E)ﬂU']ﬂ.E)U\h\]IIv\]IIS\]

Inosnolnsouoanuieyf $1.81 Kuanu IAUIA 34.15% QoQ Na:
205.51% YoY finonAan $1.61 ndjuanu

- 1waJusnelananan Data Center AU 8InoyR $1.45 nduau
IAUlR 41% QoQ Ila: 278.66% YoY Aino1AIAN$T.28 rnijualu An

10U 80% vouselnsoL

- $191R9N Gaming @onuNoyh $2.86 Wualu 1AUn 81.45% YoY
AnonAIAA $2.70 Wuanu

- $191A91N Visualization 0onunogyN $416 a1u 1ALl 108% YoY
ANoNANAN $409.2 anu

- 1a:5191n97n Automotive oonNUNLYR $261 au IAUIR 3.98% YoY
AIN01IANAR $266.9 aU

- mulnlsiunuvesusBneonu1oyn 756% TNISVENUR9INB0dI0aN
IFUoUVEITNOUKUNA 56.1% FNONANAR 72.49%

- TuvruzAmlsansmorudnisiAuln 48.89% QoQ /593.1% YoY
00NUN9YN $4.02 ANoNAAN $3.36

- dSulSUNANUNL USHISAIA0NSNSINIISTUAUR:g SO 75-

76% BIooNUNGININAAN 72.6%

- Baidu (9888 HK, BIDU US) USUSI9VU 1.91% Tunannansy radnivegwa
Us:nounnslnsind 3 0onu1ainonUindinsHANA Infdvegnlsfinmugon

Wisuuved 1QIY1 NAU9aNUIMINIALNDIASI:HANA

- Tnusnelnsousonunogi 3.45 nijuatunuou IRUIR 5.9% YoY #non

AAR 3.42 Kuaukeou aunsanuisiulnoonidu 2 dou

0

ASIAPLUS

Securities



- Tnusrolndounsniu19in Baidu Core Budsnelnogn 2.66 kiduanu

KOOU 15IUTR 5.4% YoY 00NUIAN0IANAN 2.64 KUaUKuoU
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- 1a:519ln9INssN9 Streaming 0974 1QIYI ATselnogyn 8 Wuanu
Keou IRUIM 6.7% YoY

- MulivenylsanusigiFiou (Monthly Active Users) DN1SIAUIR 4.57%
YoY oonunegh 663 a1usny Bd0oniuInINdNANAR 672 a1Us1Y

- InfveuNIsAnIUANSINIISIINNISANTUINUSITNISVENEE9IN
¥0410a1AUVEITINOUKUNA 16.34% UN0gR 18.21% lla:guoonu

FNONANAR 14.56%

- Tuvru:A Adj EPS/ADRs 9onuneogh 20.40 nuou IRUTR 20.92% YoY
FNoIAAR 17.61 HEOU

- uaNMNUWUSHISANIAIUUE19USENguAITAMULITUTUNISaINU

IA=WsJUN Al VOJIRADIOU

- Analog Device (ADI US) USUSDau 1.40% fulle:lvgwaus:nounisinsund
4 (Audan nanAU 2023) 99NUIANINAAINLUSHISTANISAIANISUASU
Tnsuna 1 9aNUANIENINAUNIIASIHANA

- TnoselnsousonuIogn $2.72 Wuanu nafoad 16.38% YoY RS

00NUIANDIATAA $2.70 Wuau

- wwndusnelnnanenssie Industrial NTselnogn $1.35 iuaiu
KAGAY 18.51% YoY 113:00nUANNNAIANR $1.39 Wuanu

- $791n91N8SA9 Automotive 90nUNRYA $731 anu 1AUTR 8.73%
YoY 7ino1Aan $685.8 au

- ansrnlsTuAL/ SnsTinlsINNISANITUIIU 9onUNeYNR 70.2%/
44.7% HAMIAIINTIIINANFLIAUVOITNOUKUNINEIOONUINSIAU

AUNJIASI:HAA

- TuvruzAnnlsansnenuoanu1oyn $2.01 KARDAY 26.37% YoY Iin

00NUINSIAURAIA
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d1nsulnsuna 1 W USKISAIN1S18IA 908 S:n00 $2.4-$2.6

WuaU Ing9mnonATnn $2.71 wuanu

UONIINUUL USHISTIAININISaNSnor uv:00nunaglunsau

$1.6-$1.8 $300nNUINIAAR $1.92

Abercombie & Fitch (ANF US) USURAOVU 2.41% radlwowaus:nounisins
UNE 3 9aNUNFANINANAIIA:YWUSHNSSIINTNSUSUNISAIANISTUVEINTVU

Inos1olnsouoanuigi $1.06 Wuanu IRUTR 20.04% YoY #non
AAN $987.3 au uisnelaidu 2 sodny

Inusneln Abercombie 9onUNEYN $547.7 au IAUIN 29.69% YoY
ANo1AIAR $498.6 aU

Ia:sneln9n Hollister oonunogi $508.7 anu 1aUln 11.13% YoY
ANo1ANAR $478.4 au

AIT OISV UA UTI0ONUIRNIIATAN 64.9% VUIUF09INEIII0a1
IRuouvoudnounu 5.7%

TuveuzArnlsansmonruegn $1.83 AnonAAR $1.15 wannauuidu

vonidoiRuurudnourun

dnsunudyusmisindnisusunisannnisnudnsinisiaulnved
selauneglunsou 12%-14% Bugunonhiniuodi 10%

Ia=590N1SUSUNISANANISUSNSIANTSIINNSAITUINUVU UNogh
10% aunoNNIAUALVISIUNSOU 8%-9%

Lowe’s (LOW US) USunoau 3.12% ravannisus:niAwads:nounisins
UNa 3 a:noufivgenygReonNUININIAINGOEN Home Depot la:LUSKNS

glndnisusSuannInNIstudnsINTsisiulnvodsiulndksunaday

Inuselnoonuogn $2.05 Kijuau naAdad 12.81% YoY oonu
AIN01AAN $2.09 Kiuanu

YOMVIUROAAU (SSSG) HAETDAY 7.4% 99NUAIININNAIAID:

nAADIWEIIA 4.9% Inslnsuwans:nuNgonvIBaUNsnU DIY Ak
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- fAoay Nnuldmsanlsiunuduoonuioyn 33.7% AnolNAAla:

¥0uI0aIR0AUVOITNOUKUNIWEIISNUOORA 33.3%
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- TuvruzAnnlsansmoruoonuioy i $3.06 HARDAY 6.42% YoY

00NUAIIENOIANAN $3.07

- dnsumidyusmisindinisuSuanAnnnisnigonvIgnadviaual
9INAUOIMARD 2%-4% MOUTLUOII9:MAMDAT 5% BN
ANNNUDIDN:HARDIWENIA 3.4%

- TuasuveurlsansmonuyusmisindnisusuanAinnistuoINAIAg
vovoylunsou $13.2-$13.6 IndoIWauiA $13 nonU

- Kohl (KSS US) USumnoav 8.57% navannisus:niAwads:=nounisinsund
3 99NUMYNNAUNIIASI-HKAA

- Tnusnglnoonunogn $3.84 Wuanu nagdad 5.16% YoY mnanAn

A $3.97 Wuau

- gOMVIYMOETIRU (SSSG) HAMdad 5.5% NNIBIINANRYINUVOY
JNoURUNAKAEDAY 6.9% IMIINNAAIATIN:KACTOINEN 3.45%

- dnsmisvunueanuIagi 38.9% VenuioINUnauruIn 37.3%

13:00NURNONANAN 38%

- AUlUSENguauNsns:UNgAUAIAIAAVanad 13% YoY Indoogn
$4.24 Wuanu

- TuvruzAmIsansmnonuoanuiogi $0.53 HARMoad 35.37% YoY IR

§U00NUIRNNANAR $0.36

- dnSunidyusnIsAINNdNSINISHRAIVaISTelnv:0gyTunNsou

2.8%-4.0% BIANINIAURLUOIDNVUNUED 2%-4%

- InfiveuulsinULUSKSTIINTNMISUSUNSaUANIVOINISANANISTU

rnlsansmoruvuunoyn $2.30 91N $2.10 la:guAinsauuulooyn
$2.70
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Zoom (ZM US) iwgwaus:naunsinsund 3 0onunogwiiivinsd ilaanon

U
v

u

nNaIns1:HAIANYSIETANa: EPS soufivdnisuSuwuAIanIsnugnsunad

Inowaus:nounisinsuna 3 snelnogyn $1.14 Wuaiu IWUVU 3.2%
YoY FinonAnan $1.12 wuanu

s1eln9InanAn Enterprise ogf $660.6 a1u IWUVU 7.5% YoY
$1usuanAn Enterprise 99 219,700 $18 UOYNINAIAR 220,956

S19 IWUVU 5% YoY

vousAgIuougnNATIRas1sI8TAUINNT $100,000 Tuseu 12 IFou
a1an ogh 3,731 519 UOUNINAAN 3,809 S18

Adj EPS o9 $1.29 finonAnnn $1.10

dmSunudunyd 2024 vousnelnoglusou $4.506 Wuau-$4.511
WuaNU IWUVURINNOUKUNRLOIID $4.485 Wuanu-$4.495 Wuanu

UoJ Adj EPS 09 Tusou $4.93-$4.95 IW UV u9Innourunf uauld
$4.63-$4.67 FNonAAN $4.66

Miniso (MNSO US) Inowaus:znaunisinsund 1 (e‘i"uam AuyIgU 2023)

a:noufiyansinilsv umuiaznlsaINNISANTUITUA ©NUNGINIA

UN3IAS1:KAA

Inosnglnoonuiogn 3.7 wuatureou 1AUlR 36.74% YoY #non
ATAR 3.75 WUaUKEoU

snsrnlsTuRuoaNUIDYR 41.8% IAUINIINEIII0ANRUIAUVOIT
NOUKUNN 35.7% ANo1ANAN 39.99%

TAIssnuuunINNIsUSUUSINagnsvauyusmsia:anasusislaveou
auAndansIshgdvu
AVGUSBNEI0aVIUINGY 6,115 a1v1 49n9AUNIIAS1-KANATDN

6,031 a1 ulnsunatidulnsunansniusEnda1vIuInNno 6,000

anvn
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- mlsernnissnituguegh 788 aureou IRUIR 54.72 % YoY Anon

ANAN 745.2 a1UKeoU
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- Tuvru:A EBITDA eonuogn 139 aureou IRl 52.8% YoY

- dwmSulnsunantnyushisAnoselne:ausniRulnegIneltiod
B39:1ASUISINUULIINNNSIWUNISVENUEIA:AdIEoNFUAIRLIN

5

vu

ﬁ:u’l : Bloomberg, CNBC, Reuters , Investing.com, Seeking Alpha, WSJ
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