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MARKET SUMMARY
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- manrnuansgusSunoadisunsl Dow Jones -0.82%, S&P500 -1.61% -
la: NASDAQ -2.23% lngunavnuinvigdunsweid ggnay FED &y DowJones | 3846731 | 0.35%
aryryrnuluannaniUaluldou U.a. IKdoun natnn1Arnddlo N Us S8P500 P e
VOUzIRYONUIINNARUYINWaUS:NoUNISVaInU Big Tech NoanuImN NASDAG | 15500001 | “o76%
NOIANRJYIBUNU Europe STOXX600 48563  0.16%
- maanuglsuususalunseulinu Tnumst STOXXB600 +0.01% doudisil Japan  NIKKEI225  36,065.86  0.11%
BuqUsUASIuNsoU -0.47% i -0.27% AurU Novo Nordisk +3.56% CSI00 324504  -1.78%
g g > China
navrnayusEniwowads:nounNIsInsuna 4 9oNUIANIINUNDIIAS1HATA HSCE 527537  -2.47%
- 6w HSI Index USUsnanay 1.4% Kausolav PMI NANISWANNUIAN Indiia NIFTY50 2152210  -0.99%
N91AA d:NDURINIUIULVAVIASUINITURGIUWUAD IuAdInAUTNASY | Thaiand SET 137314 -023%
Umsoonmmsmsns:rﬁwﬂsusgﬁvha’mnawzﬁa\]muna"oﬁmu Vietnam VN30 118171 0.22%
- V1on udwian Novo Nordisk, H&M, Mastercard, Boeing, GSK, Gold | GoldFutures | 208150 | 0.30%
Qualcomm AdldaS Qil WTI Oil Futures 77.82 1.35%
UsD US Dollar Index 103.40 -0.20%
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AN UENST : a1 uansgUSuUMDadIsIsd Dow Jones -0.82%,
S&P500 -1.61% lla: NASDAQ -2.23% [natinainuinyigdunsweidoanad

FED avaryryrnuluannonidetuidou G.n. IKdouf nannn1n vl nn
VOUEIREOAUSINNAAUIINWAUS-NOUNISVaJRU Big Tech RooNUIAININ
ANAROUIBUAU

nUNY 11 anarnssuusuaoanad Unlnunau Communication Service A
Ususoanau -3.93% [nunnnaduImuIRLINSIANKU Google AUSUSDanal
-7.50% ravsnalnanAuurundianidudndouuiniidan 0onuImINoIA
UNJIASN:HANA @0URUNAU Technology USUMDanay -2.10% QNNAALIIN
SIATK U Teradyne USUNWAMIA:TAIIMUNEIAS odnAdoua Unsnl
518nnsolnd -7.65% naiusuninAianisniwads:naunisinsuna 1 0
2024 sonUMNNNaINAA tosnalasAlutiy Smart Phone Rooulio 1
gUaunvnBU DRAM nla: Automotive 9:0uITaINsy

FED DURAIansInonIToRS:AU 5.25% - 5.5% 831Jun1sAsdnsinonije

ASIA 4 ARReNnU ouNIsARU FED duaudryrynnusninuane:luannenidelu

iFou U.A. IndouRnatnAInndIIo auna1R=Uuleonluiwe:Usufdanadd

NSOUNUNEAS:AU 2% IneTunisUs:su FOMC Usnga:idundiAnyduqan
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1. Ruwaia:nenie : Tlomaunvunv:anneniTaludi InuiweRduoy
aunonseuItnune Mk FED maunisveyauinnanl elhiuteoniu
wWoduntanatosumaltiounuidnnung

2. IASYINY : MSIAUIANIASUIREIVENEDInoNMDITDI PAIAISINIU
IUInog Tus:AUR UWalawsoUAUIUIWOR B:aofdal Mo

IASLN99:lUNSARDEUISUISIIKTOUTUSARAWAULN

3. QT:amunalifoua: 9.5 KJUaWINIAL TIWURY:SUNISHISOIBIEN

INvoRUIUNaluNISUS:BUIFDUTUNAU

CME Fed Watch Tool §l9Aduaud FED 2:annonideluidou 0.a. nboulnu
Inelnlonafi 53% 18 UIR 897U Bloomberg RIIAIUDION FED 9:am
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:1aIIMIRUTILIVUAUNIIASUIRYRG:=a060aIUINNAAA InKINTUITU

Isudu 9:UsulasuyuuadldidunisanneniDuluifiouwnuniAuinu

&0U Morgan Stanley oy FED 2:annoniTunsdisniuidiou 0.8, 25bps lia:
9:UsUanlunnNsUS:uu soUMIdIA09IuUOU 4 ASY gundn Dot Plot AANATD 3
ASY VrUzAUNDIASN:HIIN Jefferies IWE FNNNSRNUTUAUANSTuITaINSY
FED o19UsuannaniDunsaisniuidou w.A. :nimuRAaldiFiou ..

wanaUINUWUSUNSaKsgUSUGoanad Il FED endnluannoniTuidiou O.n.
ITou97n IwuNseaNWUSURSTHUVaINs:NSOINSAaNR:audnlulFiou IU.9.
2024 Z91JulUnuAnaInAIA NlnnaInanAUTIdaISod Supply Vau

WUSURNS

natnruglsl : mananuglsudsunolunsaulau Inoasd STOXX600
+0.01% @oUABUd UqUSUAaTUNSOU -0.47% 14 -0.27% [AlISInUUIN
Utilities A USUAQIW UV U +0.94 % 1a: Real Estate +0.77% dounau
Healthcare USUAGVU +0.27% TAlisunuu9Iniu Novo Nordisk +3.56% hau
hauusBNIwowaus:neunNSInsuNa 4 0oNNANMAUNDIASI:HAA UNTU
nordunusluunisifulnveud 2024 §30oNUANIIAUNIIASI:HHANENIU
ATIAN1SUT08NA Y VruzA nau Consumer Discretionary USUADanay
~0.35% HAISIAMMU H&M IuusAIZowIwWaUseTnryUSUADanainan 10%

nauCEOQ IG;LJS:ﬂ’]FTﬂWSH’]OOﬂSOUﬁD\][AJHUS:ﬂOUﬂ’]SOOﬂUﬁmé’]ﬂDIWFY]ﬂ

MANMMUTL : (T HSI Index USURDanay 1.4% naudoiav PMI nANISWan
2ONUIMINIANA d:NoUTIUSTULVOJIASUIAYIURGIIUWUED IUAIRAUT

NNASTINNSONUASNNSNS:AUIASUINIMANHANEBAINIAdA

st PMI nANISWanVedsuoanuiogh 49.2 IWUVUNIFoUNaun 49.0 IIn
AIN21ANAN 49.3 SOURIMINDISAU 50 UTIAD 4 IFoURARMOU Ing
Bloomberg 1Wg S18a:13uavad PMI idnulrifuon Demand UUIWUYUIWE
I5nUsINTUU ByaouTnnyunaniuthivedngds:INAndY MlKAIIUADINTS
nroluds:inAgun I A 1I8UIR YA UUNIIASI:K 91N Pinpoint Asset

Management AU NMWSIUVAVIAUTAYENAIBUISIAUDISINARUINANND:

RUGln rlkANNoN PBOC 9:USUuannoniDososnsudisndd
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- dou PMI uenn1ANISWanagy A 50.7 3un1ANAR 50.6 1a:IW UV U9INAS

noun 50.4 lla: PMI Composite g 50.9 IWUVUNIFoUNaun 50.3
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- Bloomberg Iwgluifou U.A. TiaIulkavag 5nodnu ETF (Huatai-
Pinebridge CSI 300, E Fund CSI 300, China AMC CSI 300, Harvest CSI
300 N1a: China AMC SSE 50 ETF) ruusouAniJuiiunon 128.5 wuaiu
noou InumatnAIA Central Huijin Investment Ltd. 8 v1Jurnusgsiuved
nadnuAoWNIduw v Be TnaldnRuduginonsodidiou n.A. 2015 RIAUIVA
Fofiy 5 1IN UTBNNIASIFNAINOIVILBoYIKdonaANUARAIUSUAana

o wmnaItiol
STOCK HIGHLIGHT

- Novo Nordisk (NVOB DC, NVO US) USUG2V U 3.56% lunatnglsd nav
USENIWYWaUs:NoUNISINSUNE 4 9oNUIFNIIAUNIIASHAIA LINTUNDN
Gunusluunisiiulnvesd 2024 §990nUNGANIIAUNTIASI:KKANENIU
AInN1sniTo8nnou Inusnelnsousanuioyn DKK 6.59 nduau IAuln
36.95% YoY AiNo1AAA DKK 6.32 1ijuaiu Iuvsralnraninaingnsnun
[SAIUMIUDEN Ozempic ([dnaoustelnogn 45.7%) Usnalnoyn DKK
3.01 njuanu 1AUlA 77.10% YoY AiNd1ATRA DKK 2.63 Kijuaiu mIuun
noy1SNUIsAoaUEN Wegovy (Jandousnalnogn 14.6%) Usiulnogn
DKK 9.61 Wuanu 15Ul 293.05% YoY 11109nuU1m1nN1ANAR DKK 1.06
riuanu LINTUNITUSASIAATSINNNISANTUINUENTNISVENYED 5.51 %
UNogn 40.64% FNINANAR 40.44% TuvrusArlsansmnoruoenuiogh DKK
4.91 15UlR 62.85% 91NBVIDANRUINUVONTNOUNUA 13:8000NUIENIN
AR DKK 4.62 d11Sunidyushisuedondnsinisiaulnvessiolnlnglu
SOUWaNs:NUIINATNUY:0gIUNSOU 18 — 26% NSIAUNUNIIASIHANAN
23.3% WUSKHSANIAUS:N1A9M9:0IIuNsHn Share Buyback UNfiy DKK 2
nluauNETUTKUN 1AEaIUUSBN9:=BUIRUNSINITUREIVUIRUSBNAWSoU

AY:VUNUNS:UOUNISWER

- H&M (HMB SS) Ususoay 12.37% nadann CEO Taus:n1AnN1satoonia:

USENIANEIAY Daniel Erver Vuuidu CEO AuTkunaztaus:nounisinsuna

4 Sy0onIMININAA Inosalnsousonuioyn SEK 6.27 nijuanu IAUIA
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0.35% YoY $#1No1ARNA SEK 6.29 Kijuau USGBNINDNISTAMIKUA 6 a1V

Aolan uANAIAGIKARADAY 12.09% 9nTnauruUeyn SEK 3.74 kiu
au ANo1AIAN SEK 3.95 hiduanu dnsimlsvunuoonuloyn 53.7%
IAUIN9INTNOUKUNA 49.67% lla:8300NUNANINAAR 53.24% Tuvru=Arnls
anseonunoyfl SEK 0.97 IAUln 283.02% YoY InF1009NUIRINIIAIAR
SEK 1.92 dmSunudyusmisuosondnsinisiiulavedrinlsdiuoluunavu
Weiiuunudnounun

Mastercard (MA US) USUSAIDVU 0.91% nauuseniwgwals:naunisinsund
4 99NUNANIIAUNIIAS:HAA [nus18TnsoUaNUNDYA $6.55 Wualu
Ul 12.57% YoY FAinonnIni $6.50 Wuau 8om processed transactions
oonu1PYN $3.81 nijuau 1AUIA 12% 91NTNDUKUN ONUIANIIANAN
$3.79 niuanu dnsANISINNSANITUINUSNUNOYA 51.5% HARIAIIIN
Unourui 54.74% llaz00NUAINANAR 55.9% TuvruzAlsansmonu
0onUN9YA $3.18 IAUIRN 20% YoY ANg1AAR $3.08 [ngyuSisUadowa
Us=neumshalndulissruunnstsluansgnagsegius:auguia:uon cross-
border volume A TN1SIAUIAUINGY 24% 91nTnourui uanlunoidu

WUSHsUaIon dnsinsiaulavesselnlulnsuna 1 9:0gUs=unnu 10 — 12%

Boeing (BA US) USUMDVU 5.29% HaJusuniwgwals:nounislnsund 4
0oNUIANIIAUNIINS1:HAA Tnasiolnsoueanu1oyh $2.20 KiJuau
IAUlR 10.20% YoY AnonAAR $2.11 nijuanu Inusnelaunde 47.6% &4
U19IN Commercial Airplanes Basnelnogh $1.05 niuaiu IAUTR 13.63%
YoY Ana1Aan $1.00 nijuanu sondsuouvadlnsund 4 9onuoyn 157
a1 18uln 3.29% YoY AN21A1AR 155.43 81 gom Backlog vodlnsund 4
IfUln 28.64% 9NTnoununuIgh $5.20 Iduanu TuvruzAVIANUAOKU
oonuEyN $0.47 1AUIN 73.14% YoY Ilaz00nUIANINAARYIANU $0.76

GSK (GSK US) USUMOT U 0.90% KauusSUniwgwaus:Nnaunisia:nis
ATANISUN©ONUNANIAUNIIAS1:HANA Tnus1elnsousonuioyn GBP
8.05 Wuanu 1AUln 9.16% YoY GinonAAR GBP 7.66 Wuanu snalanangy

U19INSSAY Specialty Medicines (Idndouuniiy 35.9%) Adsolnoyn

GBP 2.89 Wuau IAUlR 7.9% YoY finotnni GBP 2.69 wuanu Ing
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Shingrix da1Jusnsnunlsndandla Duenviagindanogn GBP 908 au

IGUTM 18.08% YoY AiNo1ANnA GBP 885.6 a1u 9ns1nnlsannISAItUINU
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oy R 21.76% Vo809 InTNouUnUIN 21.62% IN0ONUININIIATAN
22.87% luvruzAnnlsansnonusonuiogh 28.9p IAUInIINTInaunun
25.8p INSIDONUIAININAAR 29.9p EMSURITYUSHISUOIDNSNSINIS
iAulnveus1ln9=0glu 5 — 7% vruznuasdnsinsiAulnvedrinlsansmonu
0850 6 — 9%

- Qualcomm (QCOM US) USusioad 0.18% Tuwou After-hours VeuzAUSGNIWE
waus:nounsinsind 1 (Fuan SusAU 23) 9oNUNFANIINDIASHADUIIS
nUUIINNISWUAdVauRdUMaINsluauisniwurkuuTnoenvieBUUSUASIR
Avu Inusielnsouoyn $9.92 Wuanu IWLVU 4.9% YoY AnodndiAs:KH
AIAR $9.54 Wuau AogISIKUUIINSIETATudoU Handsets RIWUVU 16%
YoY Wusonlnsunaneufianas 27% YoY veuzi Adj EPS ogi $2.75
IWLVURINBOUIREoAUVEITNoUR $2.37 laAino1Anan $2.36 drsulnsuna
2 USnAns1ETnogusoy $8.9 Wuau-$9.7 Wualu IfgunuindiAs:H
AIAN $9.36 Wua1u azuau Adj EPS ogTusad $2.20-$2.40 MU

UN3IAS1HAAR $2.26

~ Wolfspeed (WOLF US) USUGDaJ 4.18% Tusou After-hours Kauusanin
AANISUSITATNSUNE 3 (Fudn TuAL 24) AINOIAUNDIAS1:KAIA 91N
WanNs:NUVaINISE:a0AavaIndUnaInsiusnaunlwwiRduwanonou
nodn1sBU Iioden Wolfspeed 1JudwwangioossnadAryRwanaduiawn:
nwarnsuaUnsniwasiulusnaualwwn veuzAwaus:neunisinsuna 2
selnogn $208.4 au IWLVU 20% YoY #ndnAInn $206.4 au la=vinnu
aNSMONURTUIUSIUSIINISWIALOYR 55 I8UA ANIUINDIASITHAININN:
VIANU 66 IBUAMDKU 98 NISAMIUSIANKUDNNAALININANANISIUVOIUSEN
Auass1lnlulnsuna 3 9:081usod $185 a1u-$215 au MININUNDIASI:H
AR $224 31U d0AAADINURANNUSENIYY Canalys Inuavonasiaulnvey
SNYURTWWAR:B:a0MdadUN0YR 27.1% YoY udd IRuuAUTRIAdA IWLTU

29% YoY d:NoufiinoUAOINISHooUEIoay
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- Adidas (ADS GR) USUf2au 9.4% radusuniuawausnaunisitadnuvaud

2023 99NUIANINDIAIANIAE:L USHISTITNNISATIANISUNIISINNAS
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AITWNUNEAYINAUNDIAS1:KANATULUN Tneselnsoueyn 2.14 kijuanugy
Is MN91AAR 2.15 nijuanugls Insuasondnsinisiaulnvedsielnv:oylu
USIonU 4-6% SnsnmlsVunUoanUIogn 47.5% ANOANAINEISNUOSUR
47.6% TuvruAnnlsonnisAIduIUegn 268 atugls drSundyusks
UouorIseINNISFANITUIUR=0gN 500 augls FNoNATAN 1.27 Wuanug
Is [noUSIsuaganAuaunsniunisrinfnlsvedusine:Insuwans:nu
9INARUIA:NNSS:UNEEUAN Yeezy AistANNU Suuauoe:lufnrils

Source: Bloombera. Seekina Alpha. Investina
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