W
~<
™
0
p
o o)
Q)
T
S
=
<
®)
2

EQUITY TALK

ANALYST MEETING

WNNouy¥avau

flsans 3Q67 INMU 1.2 KJuduun JosndnAn 4% (IFnunatnAm)
anad 5.4% QOQ (+6.1% YOY) 990 NON — NIl veu:A CREDIT COST
IndiAgugonnioun 1.9% dulinannsouldinunenadil KBANK TALS isis:Au
NPL 1ia: STAGE 2 VU QOQ lla: COVERAGE RATIO ayuni 139% (An1ae
naud A 174%) MUNISWUEIDEWEY) VauIASUIRRING MIKtheddauodon
n1sA CREDIT COST Untine:nauds:auuniin 1.4% - 1.6% Aouvainniy

IJUSUIWUrIsU 2567 - 68 TRaonAdounu 9MB7 (FV 911 160 un 10U 163
UIN) 1ERSINTSIEUTNVEIRIIST 2568 91AAR 2% YOY NAAUINNISUSU
andmns1nonIuNazAFNT CREDIT COST anadognAsuiuAasld su
$7AAU 1 URWULN S0VU 16% UIndnfundud (SET UoN 6.4%) a:riou
Jo9guonwonasiiao duwal UPSIDE mosiANrRuliigy AManilhsiAMKu9N

tindoulnolnadifunann JuanAiu=unan OUTPERFORM (0u NEUTRAL
Js:=uarunasmalavarArynwunisiau

ﬁuqm 319.A. 2565 2566 2567F 2568F 2569F
lsqns (fruum) 35,769 42,405 48,140 48880 51,945
EPS (um) 14.82 17.62 20.04 20.41 21.92
EPS growth (%yoy) -6.1% 18.9% 13.7% 1.8% 7.4%
BVS (um) 206 218 231 244 258
PER (i) 10.1 8.5 75 7.3 6.8
PBV (i) 0.73 0.69 0.65 0.62 0.58
DPS (u) 4.00 6.50 7.50 7.50 7.50
Dividend yield 2.7% 4.3% 5.0% 5.0% 5.0%
ROE 7.3% 8.2% 8.8% 8.6% 8.7%

AU: anevIudde ua. 1oide wad
TECHNICAL CHART/COMMENT

IusluUvavsIAN : UPTREND
SR IUDSU : 141.00/148.50 UIN
IUOANU : 159.00 UTN

AU anenIudde ua. 1oige wad

@ 22 narAu 2567

" KBANK

Neutral

s1AUJeuu (UN)

150.00

sidnune (uan) 163.00

Upside (%) 8.7
Dividend yield (%) 5.0

CONSENSUS ANALYSIS

EPS (uan) ASPS IAA Cons % diff
2567F 20.04 19.85 1%
2568F 20.41 21.30 -4%

ALN: IAA consensus, a1EN1UGE Ua. 19158 Wad

ESG RATING

SET ESG Ratings AAA
CG Score ALaA
Anti-carruption

AL": SET, SEC

dfunsiusag

\ J

RESEARCH DIVISION

USBNHaNN3We 19188 Wad

N1aNS KIVIUINSHY
Un31As1:KJaFeWUTIUAUKANNSWE
1avn:IGoudndIns=H: 093372

OUTPERFORM: NnstlAUNDIAS :HR1SIUNTR38onaounWugUaoiALoNsIAHUUSEINARNsaIns1Hdlomane:aswwanauinuisuzAMadevoy SECTOR rosus SET INDEX

NEUTRAL: nsrﬁﬁLinﬁ|ﬂsw:kilemsmwOvv'ﬁ||oméourmvT?ugwU||§o|ﬁumswmﬁuU§L§nﬁrﬁms5|ﬂsn:r€0[amaﬁv:askuamouunuﬁwoqﬁu ANIDauVoY SECTOR HSowonu SET INDEX

UNDERPERFORM: nsclinUndIAs1:iansnundadeionaounuwugnuiasiRuonsniAMHuusSEnarnsainsridlenane:aswwanouinuiioniodeves SECTOR roilenon SET INDEX
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EQUITY TALK

n1lsans 3Q67 an QoQ 21N Non — NII

flsans 3Q67 Uounduheddonn 4% (IFMURAINAIA) IMNU 1.2 KU
&uun anad 5.4% QoQ (+6.1% YoY) 91N Non — NIl shga:iI8unéd

NIl IfAU 3.7 Kuduun anad 1.2% QoQ (-2.6% YoY) avauiGoanay
2.2% QoQ (-2.3% YTD) Us:nounu NIM auinao 3.6% 931N 3.7% Jonnou
(3Q66 A 3.8%) MuulungaUBoagws:0ns:u Inslaw:nduauido High
yield duwali Yield on loan anadui 5.9% (2Q67 i 6.0%, 3Q66 N 6.2%)

Non - NI ag’ﬁ 1.2 KUSUUIN au 10.2% QoQ (+28% YoY Iws1: FVTPL)
ndouveussiaus:Au HulianuisnsnralinusialiAsssuitiousd i 8.4
WUSUUNN IWU 4.4% QoQ (+8.1% YoY) MunN1o:nainnuRUSUAdATU

Cost to income ratio N 44.2% IRUNU 43.4% (3Q66 N 42.1%) nad OPEX
IMMAU 2.1 Kuduuan (-1.8% QoQ, +8.5% YoY) I18J QoQ anludnss
N9SIIASOU (-3.5% QoQ, +3.3% YoY)

Credit Cost A 1.9% (8o ECL A 1.2 nijudnuuin) Nsuso QoQ 1a:anvin
2.1% Jom 3Q66 (K80 ECL A 1.3 nijusuuin) Ing Credit cost Jon OM67
MU 1.9% udonndodnunsoultrungves KBANK muUR 1.75% -
1.95% lla:auuAZIULe3Iun 2.0%

FuArunNwaUNSWe TuBayant NPL I 0.5% QoQ, -1.4% YTD UIA 9.3
KouguuIN (Write-off $10 3.2 Wualuuin VS 7.5 wuaiuun 4on 2Q67
la:v1g NPL AU legal claim amount 4.9 wuaiuuin VS 6.3 wuaiuuin
ynneu) Bigruduidoanad duwalkdndou NPL / Loan ru 3Udon 3Q67 o
A 3.8% (AA 3.7%) IROUNAU 3.7% U Audonnou (Ful 2566 N 3.8%) dou
yani Stage 2 IWU 3% QoQ (dndou 7.8% vouauide) vruzn Coverage ratio
A 139.4% 91N 140.5% U AUOn 2Q67 @UU 2566 A 142.1%) NWSIU
ANUINMWAUNSWEd:TounOUIUS1:UNVOIaNHUNINUVUUN - AUIASUZN9
TneRgawumoeswreiDureslU

MU rlsansion OM67 v 3.8 njuduuan (+15.4% YoY) Anidu
dngousno 88% veouus:unrunsrinlsgnsU 2567 1A (9M66 Anidudndou
78% Vourlsansu 2566) 11a:510 82% voJ BB Consensus Ingnudluiunmls
ans 4Q67 9oumMd QoQ Iws: OPEX |v_v'umunama la: NIl anmIudNINS
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EQUITY TALK

Unlndnnus:r919 NIM nU Credit cost

NNIsUs8uUNIINS:KRINUNa 10MUIgNIINIsSNUU 2567 AJIAL 9NIdu
audonun=rNdIUMUNeRoWIdTn 3% - 5% YoY ndu ru Audon 3Q67
au 2.3% YTD 9 nnuuloungdauidoosus:uns=2ulundu SME lla=n1s
USH1SIANTS NPL 1Bdsn Waunns Write-off la:v1e) NPL §3lusontionisusu
auidosna 7.2 wuduunn TUsuiduadnuus:inn FVTPL iieinduuvgliau
JV AAISOUAU BAM (ANAIIEDIESDEII 4Q67)

[non KBANK Sugunisifiunonn NPL 9:auadiutd wSouauiUnCredit
cost U 2567 A 1.75% - 1.95% lla=UrUNnaugds:auUnén 1.40 - 1.60%

AOUIRULIE39 : 1UAA Credit cost U 2568 anay Hauisuann1s NPL U1
Wodunds IKiN1sv:=adgnsouldnruivad KBANK UaydnIN1g d:=nouvnn
NPL 11a: Stage 2 Usuvuluunlnsuna suiluwanniAsugialneAWuaas
la:g9vinnsiuasunladiBalnsiasny UszneunuveyalusfinwudnAniody
Credit cost U 2558 - 2566 Ogﬁ 1.95% (MAX 2.39% lla: MIN 1.68%)
IneISOUFIAYELUERTU Credit cost U 2568 — 69 i 1.90% 11a: 1.85%

veu:AU 2568 9:10ulASUSWans:NUvaINsasdnsInENIDuUlBUNY 1 AS]
TuBoy m.A. ALULT 1GUT B9ouling KBANK Us:nirandnsinonile
MLR (@ rsuanAnsiulrny : dndou 39% vouwosnaurse) la: MRR (FnSu
SME lia:auiounu : andou 27% lla: 17% VouwasSnAUIGo MIUEAU) av
oga: 0.12% UIA 7.15% lla: 7.18% mIUaIau lla: MOR (QJNU OD :
dndou 12% VouwosSnaUIGo) av 0.25% In30 7.34% Dwamdis 1 w.g. 67
Iin1suUsuan M-Rate ASul ILNdrdnsinaniTouluung laznisusuluasin
Ravoga: 0.25% IFitiosndluinisannoniDuRuLNmU  dowali
wans:nuluumneagNiuonn Inudauunygiu NIM voduwadvuad 0.07%
YoY souwavaimsandmsinanUouloung 1 ASY Wan nud. UN1san
nonITuIwUIAL 2:10uNsINAAUFD NIM BaVuogiunisusins Credit cost
Woanwans:nu v:flAuNUouimen

AJU NeTe Sensitivity analysis wu3nn 0.1% ved Credit cost Ranay (1IWL)
NALURATIU :MIAANISIFY (@nav) $10 5% TuvruziReonu NIM Ranay
(IWU) NN 0.1% (FMUAMSIFIAU Credit cost ITEMsAIUABUIUaIN

nsandns1naNITouloung) :riErlsanay (IWU) Us:unu 8%
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EQUITY TALK

nuoluw ECL na: CREDIT COST s1eU

3
ATULN

NOISINIA HOHVY3IS3YH Ag

2.39%

2.04%

1.68% 1.75% 1.74%

2556 2657 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567F 2568F 2569F| 2570F

(iR :
I HaaYuAATAANATAT AT (ECL) Credit Cost (%)

ALA: JUNISRU la: 8NenUdde ua. 1oide waa

N1SUSK1SYANTS NPL vou KBANK

K sUIAISNENSINe
FHIMIT KASIKORNBANK
[ KASIKORNTHAI|
Balance Sheet Cleanup Updates
Loans in Debt Restructuring (DR) Loan and AIR (Stage 2 & 3)
Sy:mmiu- = Ongoing financial supports to well-disciplined payment = Ongoing balance sheet cleanup
PF b
19% Bt313bn pianonn
U27%) (12.0%) Br275bn BIZB20N B270bn Br273bn przeebn BIZ77bn Biz7sbn B276bn | Busibn
e . (120%) (111%) (11.2%) (10.9%) (fp.g% (111%) (11.1%) (114%) = (1.5%)
428 . m?-h bt 10 - -
. - .. . . nstage s fd et85bn [E1930n) prsson ﬁ et
36% 36%
322 : ,
174173177 6 177]
Bts" BUSObn BSThn BH1SEN gugip, grzgpn Bti7gbn Bt18Sbn BriS3n  BtiBStn BUIS0bn
5 T6% 7.5% T.5% 7.9% 7.3% 7.3% TAY% T4% 7.4% 7.8%
tage 2
2020 2021 2022 1Q23 2023 3Q23 2023 1024 2024 3024 1022 2022 3Q22 4Q22 1023 2Q23 3Q23 4Q23 1024 2Q24 3024
2019 2020 2021 2022 1Q23 2023 3Q23 4Q23 2023 1Q24 2Q24 3Q24 oM24
Total Loan Allowanca (bn) 125 134 145 134 128 128 130 134 134 130 130 130 130
ECL to Loan and AIR (%) 6.2% 6.0% 59% 5.3% 52% 52% 5.3% 53% 5.3% 5.2% 5.2% 53% 5.3%
Credit Cost (bps) 174 bps [ 205 bps 173 bps 211 bps 205 bps 208 bps [ 209 bps 220 bps 208bps [ 18%ps 188bps 189bps 190bps
NPL ratio (%) | ae5% 3.93% 3.76% 3.19% 3.04% 3.20% 3.11% 3.19% 3.19% 3.19% 3.18% 3.20% 3.20%
NPL Coverage (%) 1486% | 1492% | 159.1% | 154.3% 156.7% 147 3% 154.9% 152.2% 152.2% 150.3% 151.9% 150.7% 150.7%
Write — off (bn) 26.4 21.5 274 58.0 1 43 3.7 5.1 14.1 9.1 75 32 19.8
NPL Sales (bn) 7.1 6.8 0 72.0 358 15.0 230 48 784 79 6.3 49 19.1
Not: 1) Loans In rellef programs including debt reschition measures during the early Stage of COVID-19; covering brosd-based payment halkiay and opl-in program: loans in COR before 5025 Inchided one-year scheme
2) NPL sales = legal claim amount, not book value of iransfering amount
a o, - T .
?lJ'il'ﬂ'l"a"IQﬂ‘Jw@ﬁJﬂ‘til‘]J q

A: KBANK
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EQUITY TALK

Jsuiwuus:uarunast 2567 — 68 1a3e 11%

NOISINIA HOHVY3IS3IH A9

thes99UsuimuUs:unnunisrinlsanst 2567 — 68 1030 11% KaNT 19N
nsUSUIRL Non — NIl Auludouved FVTPL la:snalirnsssuitioud smimse
msUsuanauuRguaUIde TRaanAdounu 9M67 Tirnlsanst 2567 A 4.8
KOUSUUIN (+14% YoY : 9M67 Anidudndou 79% vaaus:uicunisnud)

dout) 2568 MArlsgnsh 4.9 Hiduduunn giVu 2% YoY uuduuRAgnu
Kan el AuiBevenesio 3% YoY donndediiu GDP Tneg, NIM av 0.07% U1
A 3.6% a:roumsandnsinanitsuloune 1 ASY I1a: Credit cost N 1.9%
MUY Credit cost anavagwrAoeiBuroslU Nnaolugasnountin

auungaulunisusuds:uarunis

U AU % 1JAasuIlay

2567F 2568F 2567F 2568F 2567F 2568F

nlagvis (A1) 48,140 48,880 43,300 44270  112% 10.4%
EPS (u) 20.0 20.4 18.0 18.5 11.3% 10.5%
BVS (u) 230.6 243.8 229.5 241.8 0.5% 0.8%
mioﬁ”m@mﬁaam’% (1uum) 150,722 148,713 152,654 152,667 -1.3% -2.6%
meldTiidnenity @uum) 49,466 52270 42304 44,541 16.9% 17.4%
- 918 I ANE99HL T N (R1ULN) 33,675 34,348 31,804 32,440 5.9% 5.9%
- afm”l,@’ff?iuq (A1) 15,791 17,922 10,500 12,101 50.4% 48.1%
ECL(&uu ) 49,310 47,067 50,306 48,988 2.0% -3.9%
’auﬁ@qm’%ﬁuim (%YoY) -2.0% 3.0% 2.0% 3.0%
NIM 3.7% 3.6% 3.71% 3.64%
Cost to income ratio 43.8% 44 8% 45.0% 45.6%
Credit Cost 2.0% 1.9% 2.00% 1.90%

AL EneNUdde Ua. 1oide wad
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EQUITY TALK

Neutral ... WaJUIN1Svay Credit cost d:naulus1n1nas

NOISINIA HOHY3IS3H Ad

melEius:uanunisivl 39 GGM uu PBV IAUA 0.67 Inn (ROE 8.6%, COE
A 12%) 16 FV U 2568 Tnui 163 uan Ifguini PER A 8 Inn (Aninds PER
gounauauiiei) 2560 A 10 117) s1AMKU 1 UAWULY S0VU 16% LInanlu
Naud (SET UdN 6.4%) dnouwmuinNisvou Credit cost 1130 Us:naunu
SnInsnenidoviay na:3oududavindedons:Aulny  AarAsARURo
ndindaulnolndifumnann FuanAliu:unen Outperform 10U Neutral

X X

30 18.0

28

- R S +2 8D 16.0

24 |1l n R 22h

2.2 14.0

20 {1 B e P N e e o= HSD T R e +18D

18 12100 Ta¥r,

16

14 = FLEWLAP Average 10.0 —— Average

12

e 80 | " T e | M SRR TR R —— -18D

,,,,,,, 15D

08

06 B0l e e Jrrs

S T I DR SR~ R e G S | g e 2D 4.0

s 2 9§ 3 @ 3 n o

0.0 & & & & & & & &

5 5 8 3B B 5 R3S o YR IBEE
€ § 8§ € € 88 €88 88 & & &K
nu1: BLOOMBERG nu1: BLOOMBERG
UamaUlanH‘U'[Uﬂa‘Uq i 21 n.A. 67 GGM
Return 1-Day  1-Week 1-Month 3-Month 6-Month 1-Year | YTD Sustainable ROE 8.1%
SET 0.1% 13%  26% 130% 118% 64% | 51% g 2.0%
SETBANK 07%  04% -04% 141% 116%  40% | 4.8% ROE-g 6.1%
BAY -1.0% -2.8% -4.6% 4.8% -1.0% - -8.0% Beta 1.1
BBL -0.3% -1.6% -0.6% 15.8% 10.8% -8.1% -1.9% Risk free rate 3%
KBANK -1.0% -2.6% -4.8% 17.2% 21.0% 16.3% 11.1% Market Risk premium 8%
KKP 0.5% 1.4% 3.9% 28.7% 2.9% 2.4% 5.0% COE 11.2%
KTB -0.5% -0.9% 4.9% 251% 3838% 11.5% 16.3%
COE-g 9%
SCB 3.6% 3.6% 2.2% 12.3% 10.7% 14.3% 7.5%
ROE-g/COE-g (PBV) 0.67

TISCO 0.3% 0.8% 0.3% 4.3% -1.5% 1.3% -2.0%
TTB 0.5% -2.6% -4.2% 4.5% 3.4% 6.4% 10.2%
nu": BLOOMBERG NUN: d1eunudVY ua. 1018y wad
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NOISINIA HOHVY3IS3IH A9

EQUITY TALK

Us:1aunduidsvniduantinsious:uirun1svoud KBANK

1. nstinauBeiAulnanduthnung Tnenng 1% vesAnanisniduidon
anau 9:-rirsnelineniUusuansanau 0.5% lia:ilsansan 0.9%

2. NIM anadmnannin Inunng 0.1% ved NIM AUSuddanad 9:rifisnold
nonITusuansanad 3% lia:rlsansmad 7.5%

3. nstifALUNWAUNSWEIEN3AA Tnenng 0.1% veuyAnanisnd Credit
Cost NIWUVU 9:r"TK ECL 1WU 5% lia:rinfArinlsansanausio 5%

ESG vou KBANK

Auondou NSIKAUBONDAUSUNNBOUMOEINAGOUIA:EIAL WIUNIS
Jaoy Green loan iwogougnAIdaguuwulug Net Zero

AIAUIKIATUAN FIguusUILONNNISIAUSNsanAaegidusssuy
(Market Conduct) @munusngvad sun.

Governance N1SNNUAIANINISAIUNNNINYIVOUIA:HANSSSUINUNA

ESG Comment AJWUFOINTS green loan AIWUVUVOINIASSTY IO
moUAUDJINSUA ESG huunonusiodnsidauidosioition vouzAnsikaurdo
08NTANUSURIABOU (RL) osanisunnaiusuktnsoiéousio GDP uon
Mo GDP [nglus:g:619 ANdauRaNdUSUIAIS aJAUS:NBUSIUADASUNU

SET ESG Rating AAA »UAUIKUVOILNEIE

0
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EQUITY TALK

nasAtduusielnsuna

NOISINIA HOHY3IS3H Ad

(Ruum) 1066 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 %QoQ %YoY 9me7 9ME6  %YoY
sqaiﬁmamﬁamw‘% (NI 34,875 36,701 38,019 38,849 38,528 37,468 37,036 -1.2% 2.6% 113,032 109,595  3.1%
swldAildaendy (Non - NIl 11,699 11,369 9,096 12,046 11,624 12,961 11,644 -10.2% 28.0% 36,229 32,164  12.6%
- gliAnassantese - qnd 8,114 7,714 7,803 7,550 8,299 8,078 8,432 4.4% 8.1% 24,809 23,631 5.0%
- e léAR g nnssiueman 3,585 3,655 1,293 4,496 3,325 4,883 3211 -34.2%  148.4% 11,420 8,533  33.8%
sansnelaannissiiiuau 46,574 48,070 47,115 50,895 50,152 50,429 48,679 -3.5% 3.3% 149,260 141,759  53%
Anldanaafineu (19,793) (20,847) (19,821) (24,508) (20,713) (21,888) (21,501) -1.8% 8.5% (64,101) (60,461) 6.0%
flsrausadsas (PPOP) 26,781 27,223 27,294 26,387 29,439 28,541 27,179 -4.8% -0.4% 85159 81,298  4.7%
m@mmnuﬁmmiamﬁmmdw:ﬁm?ju (ECL) (12,692) (12,784) (12,793) (13,572) (11,684) (11,672) (11,652) -0.2% -8.9% (35,009) (38,269) -8.5%
flsgnd 10,741 10,994 11,282 9,388 13,486 12,653 11,965 -5.4% 6.1% 38,104 33,017 154%
EPS (1) 4.4 46 4.8 4.0 5.7 5.3 5.1 -5.4% 6.1% 16.1 138  16.7%
Aude 2,465,031 2,449,280 2,438,026 2,490,398 2,463,771 2,487,593 2,433,613 2.2% -0.2% 2,433,613 2,438,026  -0.2%
Rueln 2,713,372 2,709,500 2,680,655 2,699,562 2,702,266 2,664,259 2,770,120 4.0% 3.3% 2,770,120 2,680,655  3.3%
Yields on loan 5.5% 5.9% 6.2% 6.1% 6.1% 6.0% 5.9% 6.0% 5.9%
Funding Cost 1.02% 1.1% 1.2% 1.3% 1.4% 1.4% 1.3% 1.4% 1.1%
Spread 4.5% 4.8% 5.0% 4.8% 4.8% 47% 4.6% 47% 4.7%
NIM 3.47% 3.6% 3.8% 3.8% 3.8% 3.7% 3.6% 3.7% 3.6%
Cost to Income Ratio 42.5% 43.4% 42.1% 48.2% 41.3% 43.4% 44.2% 429%  42.7%
Credit cost 2.0% 2.1% 2.1% 2.2% 1.9% 1.9% 1.9% 1.9% 2.1%
NPL Ratio (AN: MD&A) 3.0% 3.2% 3.1% 3.2% 3.2% 3.2% 3.2% 3.2% 3.1%
NPL / Loan 3.6% 3.8% 3.7% 3.8% 3.8% 3.7% 3.8% 3.8% 3.7%
LLR / NPL (Coverage Ratio) 146.2% 138.0% 145.1% 142.1% 139.4% 140.5% 139.4% 139.4% 145.1%
LLR/Loan 5.2% 5.2% 5.3% 5.4% 5.3% 5.2% 5.3% 5.3% 5.3%

AL JUNISRU lla: MgdUdde ua. 115e wad

durosne STAGE lla: LLR / LOAN s1g STAGE

(@1uunn) 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 % QoQ % YoY % YTD
Fuidolun Stage (SoURONITUANSU)

Stage 1 2,210,878 2,192,421 2,185,942 2,227,973 2,205,158 2,228,834 2,170,142 3% 1%  -3%
Stage 2 181,108 178,995 178,683 185331 183,218 185425 190,310 3% 7% 3%
Stage 3 88,740 93,834 87,383 92,064 91584 90,569 90,642 0% 4% 2%

' —d v _ ' P 1
ATUBWAaVIANUAIUIASANNATIANIT:EINAVU (LLR)

Stage 1 46,183 46,576 47,683 45546 41,853 41,787 39,903 -5% -16% -12%
Stage 2 43,263 40,556 40,359 43,822 43,949 44,376 45,446 2% 13% 4%

Stage 3 38,645 41,028 41,723 44,508 44,256 43,760 44,214 1% 6% -1%
LLR / Loan

Stage 1 2.1% 21% 2.2% 2.0% 1.9% 1.9% 1.8%

Stage 2 23.9% 22.7% 22.6% 23.6% 24.0% 23.9% 23.9%

Stage 3 43.5% 43.7% 47.7% 48.3% 48.3% 48.3% 48.8%

AL: KBANK lla: enennudde ua. 1oide wad
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9M67 VS 1Uruenwnasiiud 2567

NOISINId HOYY3S3H A9

K sWIASNANTINg
FMiRTT KASIKORNBANK
[KASIKORNTHAI|
9M24 Financial Performance
3Q24 2024
Consolidated Notes (3M24
Actual Targets ( )
NIM declined QoQ due to temporary high liguidity in September related to a large
3.61% Maintain fund's transactions. If such fransactions are excluded, NIM and LDR would be
stable QoQ.
Loans decreased YTD mainly from SME, retail, and regional business while
2.28% YTD corporate business increased. Overall loan activities decreased from continued
-L.. precaution and prudent risk management with more stringent underwriting
Loan Growth -2.17% QoQ 3-5% standards, loan repayment, ongoing balance sheet clean up, and loan
reclassification to FVTPL!®; continue focusing on growing quality loans and
improve risk-adjusted returns.
8.06% YoY Mid to High- Net fee income increased YoY from wealth management business e.g. fund
Net Fee Income Growth (" . = management and commercial fees; continue focusing on wealth management
4.39% QoQ Single digit business.
@ 44.147% Low to Continue managing costs and improving productivity while investing for future
- Mid-40s growth. Cost-to-income ratio may remain seasonally high in the last quarter.
Credit Cost peor year (bps) 189 hps _ 176 -195 bps Credit cost aligned with the target and remained high to cover future uncertainties;
NPL Ratio (Gross) 3) 3.20% < 3.25% continue prudent financial policy, and proactive asset quality cleanup.
Roew ——— [OOA NiA
O '.11% NiA
. ) Not Less than 25%(4 Dividend Payout  However, if facing an unforeseen circumstance, the Bank may consider not to pay at the above-mentioned
level of nat less than 25 t of dividend ratia b d suitable raturn fo
e A ] N/A on Consolidated Net Profit et arass e 26 percen peveut et by considering pudence and stie 1o
Hale: 1) Net Fee Income = Fees and Service Income - Fees and Servios Expense: 2) Cost io Income Ratio = Total Other O 10 Tatal Operating (Tatal Operating income less Undeswriting Expenses). 3) NPL Ratio (Gross) = NPL {gross) io iotal loans; NPL (gross) usedin the
calculation are oans io general customens and loans to financial institutions that are nan-performing Ioars; iotal loans ussd in the calculation are lans io general customers and loans 1o financial institutions; 4) ROE = Net peofit deducted Addilional Tier 1 dividend afier taciverage intal aquity exciuded Additional
Thet 1: 5) In alignment with the Bank's prudent policy to apiimize asset quality management for maximum efficiency, some Icans that th plan 1o sefl in the future, have been reciassified as financial assets measured at fair value through prafit of lass (FVTPL).
a 2 - T
1J‘i'ﬂ‘l‘511ﬂ‘5w@ﬂﬂ‘iw1’lﬂ Q 4

ALA: KBANK

NPL na: NPL / LOAN LLR na: LLR / LOAN

P

3.79% o
378%  379% - et . e

3

3.71% 3.72%

=N

3.56% 3.56%

3a65 4Q65 1066 2066 3a66 4Q66 1067 2067 3067

3065 4Q65 1Q66 2066 3Q66 4Q66 1Q67 2067 3Q67

- FenamaydnaasAniaedasRat (LLR) LR/ Loan
. NPL NPL /Loan

AL: KBANK lla: 8nennudde ua. 1oide wad AN: KBANK 13z 81e91Ud3e ua. 1oide wad
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Tnsvasnsnelana: COST TO INCOME RATIO YIELD ON LOAN / NIM / COST OF FUND

NOISINIA HOHVY3IS3YH Ag

fuum g2 6.23% 6.13%
4 9 * 609%  613%  6o5% o
426% 42.5% 434% 9 434% Re2% 333 5.89%
43.7% 42.1% 50,895 40,860 50,429 541%  553% Yield on loan
48,070 48,679
46,574 2 47115 e - 4.95%
ars 3585 3655 298 s = san
oo 7.803 7.550 8299 8078 o
7779 8114 714 ’ ’ : 377%  384%  377%
8,125 i 3.63% o 3.64% o 0 368%  363%
3 o 3.47%
3.34% ——NIM
155 125%  134%  1.36%  140%  133%
1.02% W Cost of Fund

062%  071%

3Q65 4Q65 1066 2066 3Q66 4Q66 1Q67 2Q67 3Q67

3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67
-sm'lﬁ'mamﬁa%qw% (NI swldnesndlon mm eldRaldniEunumdn Cost to income ratio
AUN: JUNISRIU 1Az dedIUdVY Ua. 19188 wad AU": JUNISRIU lla: d18unudve ua. 19188 wad

FVTPL (Ounnfu NON - NII) ECL na: CREDIT COST

fuum 67 fuum

22%

20%  21%  21%

1.9% 1.9% 1.9%
15% 16%  16%

v

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67

SRR U, SN |
3065 4Q65 1066 2066 3066 4066 1067 2067 3067 [ A uAashnfirAdRz st (ECL) Credit Cost (%)

ALA: JUNISRU lla: M8dUd9e Ua. 1015e wad AN JUNMSRU l1a: ENedUBde Ua. 10180 waa
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Iasvasavauisana:nuwinsielnsuna

NOISIAId HOHYIS3YH Ag

wuduun 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 % QoQ % YoY % YTD
meilney 876 866 878 935 935 974 42%  125%  4.2%
SME 763 7| 724 719 692 677  -22%  -9.9%  -5.8%
Meeine 690 684 677 684 674 682  1.2%  -0.3%  -0.3%
?ﬂuq 136 148 160 53 163 165 -4.9%  4.7% 1.3%
394 2,465 2,449 2,439 2491 2464 2,488 1.0% 1.6%  -0.1%

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67

aelugy 36% 35% 36% 38% 38% 39%
SME 31% 31% 30% 29% 28% 27%
Feieingl 28% 28% 28% 27% 27% 27%
B 6% 6% 7% 6% 7% 6%
594 100%  100%  100%  100%  100%  100%

Thsead19dunuas KBANK

wuaauuin 1066 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 % QoQ % YoY % YTD
suilenasnu 151 148 153 166 155 154 301  95.8% 96.9%  81.6%
paNnIne 2,064 2026 1,983 1987 1,991 1,966 1,933  -1.7% -2.5% -2.7%
szan 499 536 545 547 557 544 536  -1.5%  -1.6%  -2.0%
794 2,713 2,710 2681 2700 2,702 2664 2770 4.0%  33%  2.6%

1066 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67

aneAwsienaeony 6% 5% 6% 6% 6% 6% 1%
ARNNINET 76% 75% 74% 74% 74% 74% 70%
szan 18% 20% 20% 20% 21% 20% 19%
398 100%  100%  100%  100%  100%  100%  100%
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Us:zurrunaswanasaitiudiud 2567 - 2569 voy KBANK

JurnlsvaaAnu (d1uunn)

NOISINIA HOHY3IS3H Ad

ﬁuam 31 s.A. 2566 2567F 2568F 2569F
selanandiaiy 183,608 192,804 185,353 189,598
sunuaaniiaane (35,164) (42,081) (36,641) (37,509)
sralenaniiy aqnd 148,444 150,722 148,713 152,089
se'larsssuiiiauy - §nd 31,181 33,675 34,348 35,035
sw'ldannaiseiiuoudung 13,029 15,791 17,922 20,209
Al afiuou (84,968) (87,711) (90,012) (92,382)
HaIANUMULATAATIAIATINAzIAATY (ECL) (51,840) (49,310) (47,067) (47,203)
AlsAaun&duls 55,845 63,168 63,903 67,748
vin andEdule (10,778) (12,002) (12,142) (12,872)
grunavfiiaviusuvan (2,662) (3,026) (2,882) (2,931)
Alssnd 42,405 48,140 48,880 51,945
EPS (uwm) 17.62 20.04 20.41 21.92

JunilsvianusieTasuia (d1uuin)

dudn 31 s.A. 4Q66 1Q67 2Q67 3Q67
sw'ldnandoiu 48,716 48,641 47,766 46,874
sunueaniiasns (9,867) (10,113) (10,298) (9,838)
sne'ldnanuingns 38,849 38,528 37,468 37,036
seldasssuifiany - gnd 7,550 8,299 8,078 8,432
Teldannnseiunudug 4,496 3,325 4,883 3,211
Aldanasiueu (24,508) (20,713) (21,888) (21,501)
ECL (13,572) (11,684) (11,672) (11,652)
A'lsnaundule 12,815 17,755 16,869 15,527
Win mEdule (2,617) (3,403) (3,224) (3,203)
grunavfiaviudiuvan (810) (867) (991) (358)
Alssnd 9,388 13,486 12,653 11,965
EPS (un) 3.96 5.69 5.34 5.05
Capital

Tier 1 17.4% 17.4% 17.5% 18.6%
Tier 2 2.0% 2.0% 2.0% 2.0%
BIS Ratio 19.4% 19.4% 19.4% 20.6%

dmns1dounInNisivu

ﬁuam 31 s.A. 2566 2567F 2568F 2569F
Yield 4.5% 4.7% 4.5% 4.5%
Funding cost 1.2% 1.4% 1.2% 1.2%
Spread 3.3% 3.3% 3.3% 3.3%
NIM 3.7% 3.7% 3.6% 3.6%
Cost to income ratio 44.1% 43.8% 44.8% 44.6%
Credit Cost 2.1% 2.0% 1.9% 1.9%
ROAA 1.0% 1.1% 1.1% 1.2%
ROAE 8.2% 8.8% 8.6% 8.7%

AL anevIudde ua. 1oide wad
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Us:zuarunaswanasaitiudaud 2567 - 2569 vou KBANK

Juka (aruunn)

NOISINIA HOHVY3IS3IH A9

ﬁuam 31 8.A. 2566 2567F 2568F 2569F
Wusauazdudinsuias 48,690 39,853 42,620 46,434
WU u-gnd 1,022,880 1,025,939 1,029,189 1,032,643
Audla 2,490,398 2,440,590 2,513,808 2,589,222
11n aaniiadesu 14,970 15,419 15,882 16,358
vin Andantigodaavge (133,876) (141,186) (146,253) (151,456)
ﬁurﬂaa_wﬁ 2,371,492 2,314,823 2,383,437 2,454,124
Aunswedu 840,495 886,942 902,894 936,537
AUnsweisin 4,283,556 4,267,558 4,358,139 4,469,739
Wuehn 2,699,562 2,645,571 2,711,710 2,779,503
Wudgdu 260,779 265,995 271,315 276,741
uildausiu 3,686,721 3,637,945 3,709,405 3,782,624
NnuBanAdszua? 23,693 23,693 23,693 23,693
dsavdu 54,269 53,448 38,072 38,719
i'lssasan 454,323 484,693 515,802 549,977
shunasyniu 532,285 561,834 577,568 612,390
uilduuazadruaasfinriu 4,283,556 4,267,558 4,358,139 4,469,739

Jupasielnsuia (duuin)

ﬁuam 31 8.A. 4Q66 1Q67 2Q67 3Q67
WJudauasldudnsuIAg 48,690 35,709 30,265 33,315
WSURIMNU-gNd 1,011,600 1,072,049 1,045,121 1,027,777
Audla 2,490,398 2,463,771 2,487,593 2,433,613
1nn aanifiadeiu 14,970 16,189 17,235 17,481
vwn Anlantiaoduazgey (133,876) (130,058) (129,923) (129,563)
ﬁul'ﬂaﬂmﬁ 2,371,492 2,349,902 2,374,905 2,321,531
Aunsweidu 851,774 861,149 797,249 984,402
Funsweisiu 4,283,556 4,318,809 4,247,540 4,367,025
Wunn 2,699,562 2,702,266 2,664,259 2,770,120
WSuriiu 260,779 277,777 253,190 213,423
wildusu 3,686,721 3,703,156 3,636,283 3,748,292
NnuBandITEUA? 23,693 23,693 23,693 23,693
dsaedu 51,219 54,438 51,496 50,567
A'lsavan 457,373 470,089 469,281 476,859
druuavpifariulvad 532,285 548,220 544,471 551,119
uilfuuazdrunasridariu 4,283,556 4,318,809 4,247,540 4,367,025

duudzauTunisus:uarunis

F‘fuaﬂ 31 8.A. 2566 2567F 2568F 2569F
Fasnsduianasduda -0.2% -2.0% 3.0% 3.0%
dasnsiiiulauaducin -1.8% -2.0% 2.5% 2.5%
dasn1siiiulanuasrisssuiianuy -5.2% 8.0% 2.0% 2.0%
dasaEdule’ 19.3% 19.0% 19.0% 19.0%
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APPENDIX

NIl swlnneniusuans

Non - NIl swlanolsneniCy

FVTPL ls (viANu) ans9NIASedHoNWNSRURINYAATLRASSSULNU
sunIsn§evianu UuRnlu Non - NIl Tusnon1sd nana
Us:neunoe mls (vinnu) 91ndnsanilasufninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN INISVIY
(Realized) RUadNUAUAU, As1EsKG ANSUNATS 1onJufin
10u FVTPL

OPEX AlB9AITUIU

PPOP filsnaudnsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WaVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinludurils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAININ9IAATU (F1soulurinTuu
na)

Earning Asset

aunsweRnelniins el @uido + Interbank + Fualnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnu (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:nimUUNG

Stage 2 (Underperforming)

duidon DPDIAU 30 U KEOU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiiuosuIorEooylugNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FudonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsivaisadvadsunas

AoNIDuAISU

shelanoniTuANSURsUNAMSUURNTUIUAIsVIANU InguTUTA
Inifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAGoULBorulnsTULAU
Jumnlsvaanu

BIS Ratio MSIAOUNUNDINUAIKUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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