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*@*Flash Points

®  CPALLInavwaUs:neunist 2567 Trilsans 2.5 huaruunn (+37% YoY) 91n Consensus Analysis
nsiAUlVeINNSsAe AussNesIua:nondo (7-Eleven) llassioAay AUEN EPS (0AN) ASPS TAA Cons % ditr
(nau CPAXT) Tng 7-Eleven Buidussionan TnmsiAulnveusonvigavIinu 2568F 3.34 3.09 8%
: 2569F 3.71 343 8%

(Same Store Sales Growth-SSSG) A 3.8% lla:0dmsnrnlsiunu (UISIU) A
29.0% InVu9nTneun 28.2% nuulngomiswseunu (Ready To Eat- RTE)
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UsBNAINTUD 2568 9:aubsalnRuINgano1 GDP Ia-dunsIuRgvUNIAL Global Peers
3n1UAINDT 0.1% - 0.2% AOENMSAVILLAUAT RTE SIUSUTKIVIAUWOFANSSUNIS Au PE P/BV
FovougnAimazava Tne9:10navnlnusto 700 g IasiuuavIvUNATnogvu 2568F  2569F  2568F  2569F
v _ - IR _ " = v PRESIDENT CHAIN 22.35 20.37 6.31 5.87
®  USGnuoididnUIFLIUos  NezdnisidagundavioulviudnyrynisinSouriune
. . oo . ~ AEON CO LTD 88.41 68.90 3.14 3.09
msmvva\]j-Eleven 1N Seven & | (U.IW vauylnavansnu CPALL) Unisiagu M INVESTMENTS 1046 0.65 134 120
IﬂS\]aSq\]UﬂaH‘U PHILIPP SEVEN 16.58 14.42 7.30 5.36
{:} Execu‘tlon ALIMEN COUCHE 17.44 15.67 3.28 3.00
ItovenauuAzIugsUAINNISUT 2568 vaduheddusiidonnaadiuilkune GANADIAN TIRE-A 10.98 10.07 1.16 1.10
DFI RETAIL GROUP 13.15 11.05 2.58 2.35

VouUsN rtkisguAtUs:unrunsintst 2568 — 69 vod CPALL ToR 2.99 hiju
auuan (+18% YoY) fla: 3.33 Kijualuuin (+11% YoY) AsstAUmruned
2568 A 88 UIN (3 PER 26.2 IN1) AYANIIL:UA “Outperform” Iwsn: 1) AaRnIsTu
1Q68 fuln YoY INSd 91NISIHULVOILINSNSNS:AUIASUININNNNASY lIa: 2)

nOUMIDanadedn1sadnulu Seven & | Wounawadliao US=UnrunISEIavanAnynnISiiu

Al : Bloomberg

P Auqm 31 o0, 2565 2566 2567 2568F 2569F

| 28A17E (R1ULY) 829,099 895,281 958,998 1,021,033 1,089,176

ﬂ mlagns (@) 13,272 18,482 25,346 29,989 33,300

= rilaun (§unm) 13,281 18,136 25,286 29,989 33,300

I EPS (L11) 1.48 2.06 2.82 334 371

M 1 DPS (1) 075 1.00 135 1.60 1.78
1 lmm‘ L Zz T PER (i) 366 26.2 19.1 162 146
P L St Dividend Yield (%) 1.4% 1.9% 25% 3.0% 33%
V2 | g ‘Gm——' PBV (1) 17 16 15 14 13
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. 1uolUUsNAN : Sideways ESG Assessment
Wl : IUOSU : 46.75/52.75 UN SET ESG Ratings AAA
h i ' S| - CG Score AIAA
AT e S ) Y “1 IU9MU : 60.00 UTN ) . -
A PR T | l “1 Anti-corruption NWUNISSUSOY Yes
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wanisabuusglnsuna

(&uuin) 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 QoQ (%)  YoY (%) 2566 2567 YoY (%)
sglaanmsaneuazusms 215,895 225,603 220,051 233,732 234,315 240,948 234,044 249,691 6.7% 6.8% 895,281 958,998 7.1%
m’wqummm:u?mi (168,983)  (176,041) (172,085) (181,901) (182,093) (186,899) (180,869) (192,630) 6.5% 59% (699,010) (742,490) 6.2%
ﬁﬂi‘%uﬁu 46,913 49,561 47,966 51,831 52,222 54,049 53,175 57,061 7.3% 10.1% 196,271 216,507 10.3%
AnldanaaneuaziFmng (43,178) (45,867) (44,486) (46,381) (46,541) (48,836) (48,565) (50,646) 4.3% 92% (179912)  (194,588) 8.2%
iﬁﬂiﬁéu'] 6,125 6,399 6,215 6,821 6,694 6,994 7,238 7,810 7.9% 14.5% 25,560 28,737 12.4%
mlsund 3,771 4,490 4,264 5,612 6,021 6,155 6,190 6,948 12.3% 23.8% 18,136 25,315 39.6%
FIEN1INLAL 352 (51) 161 (116) 298 84 (582) 231 NM NM 346 31 -91.0%
ﬁ’ﬂﬁ‘ﬂ:ﬂ% 4,123 4,438 4,424 5,497 6,319 6,239 5,608 7,179 28.0% 30.6% 18,482 25,346 37.1%
EPS 0.46 0.49 0.49 0.61 0.70 0.69 0.62 0.80 28.0% 30.6% 2.06 2.82 37.1%
Gross Profit Margin (%) 21.7% 22.0% 21.8% 22.2% 22.3% 22.4% 22.7% 22.9% 21.9% 22.6%

SG8&A/Sales (%) 20.0% 20.3% 20.2% 19.8% 19.9% 20.3% 20.8% 20.3% 20.1% 20.3%

Net Profit Margin (%) 1.9% 2.0% 2.0% 2.4% 2.7% 2.6% 2.4% 2.9% 21% 2.6%

Norm Profit Margin (%) 1.7% 2.0% 1.9% 2.4% 2.6% 2.6% 2.6% 2.8% 2.0% 2.6%
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Us:unrunswansanitiugnud 2568-2569 vou CPALL

Jurinlsvaanu (d1uuin) Juns:ziaiiugaa (4auuln)
iua_a 31 8.A. 2566 2567F 2568F 2589F éuﬁﬁ 31 8.A. 2566 2587F 2568F 2569F
HaA1Y 895281 958,998 1,021,033 1,089,176 NFEUARUARAINNITATLHUOY
funuane (699,010) (742,490) (786,710) (840,236) finlsgvd 18,482 25,346 29,989 33,300
finlsdugu 196,271 216,507 234,323 248,940 sanaasuuasilinsznuduan 35,174 36,413 13,235 13,963
Arldaneluntsnnauaziimse (179,912) (194,588) (206,820) (219,607) pdenmanuazAEnsming 22,017 22,219 23,519 24,669
Anlsannnieen iy 16,359 21919 27,503 29,333 fnlsnanuann Fx mzﬂ,ﬁ{ug” - - - -
gouutiananilsanniFinsan 746 673 713 735 W/an aanAanTIunIsaL LY 8,128 (11,974) 3,555 899
iwﬂiﬁ(m'ﬁdw)ﬁu 25,560 28,737 30,325 32,566 nszudiduana nMeAL iU ugns 87,172 76,169 75,382 78,579
mﬂmﬁm‘m (16,558)  (15,495)  (14,699) (13,825) nizum‘éuﬂmq'\nmimv_m
fnlsewinan 26,454 35893 43,841 48,809 Wavan f-nnmmmmzamzu 377 68 2 1
MRl (4,602) (6,381) (8,768) (9,762) F/an anRuninennag (27,730) (25,574) (44,000) (36,500)
fnlsgrEeudanaediefudanien 21,852 29512 35073 39,047 %uq (714) (3,117) 2618 2472
danvesriievudauilen (3,370)  (4,166)  (5,084)  (5,747) NTZUARUAAANNMITRIVNUGNT (28,067)  (28,623)  (41,381)  (34,026)
in'lsquis 18482 25346 29989 33,300 NszUARUARAINMSINU I[N
flsund 18,136 25286 29989 33,300 Wavan Sur (69,110) (4,245) 1,726 (4,038)
EPS 1.03 1.41 1.67 1.85 Wavan uiﬁu%"uj 25,530 (34,477) (36,862) (43,970)
Norm EPS 1.01 1.41 167 1.85 Wisan yuuardRuyaA - - - -
Wiavan naLudaudievu - - - -
nisihulnaesaenane (YoY%) 8.0% 71% 6.5% 6.7% an anetfung (6,737) (8,982) (12,127) (14,394)
nanislinaesinlsaannisanifiugnu (Yoye 30.0% 34.0% 25.5% 6.7% NTZUARIUAAAINMTINMIIUGNE (50,318) (47,704) (47,263) (62,402)
Smandaurinladusiu 21.9% 22.6% 22.9% 22.9% Waan STV 8,787 (158) (13,261) (17,850)
fnandaunnlsarnnisaniiineuy 1.8% 2.3% 27% 27% NIEURIIUAAGNE 67,234 54,613 41,351 23,502
aurinlsvaanusaslnsuida (§1uvan) JuRa (§1uu1n)
1Q67 2Q67 3Q67 4Q67 ﬁua_m 31s.A. 2566 2587F 2568F 2569F
£8A1Y 234,315 240,948 234,044 249,691 Ruanuazsen i uwin 67,317 54,628 41,366 23514
funuang (182,093) (186,899) (180,869) (192,630) qnwﬁmaﬁw 3,326 3,856 4,084 4,357
finlsdugu 52,222 54049 53,175 57,061 AuAAuvae 57,501 61,269 65,346 69,707
Anldaneluntsane (46,541)  (48,836)  (48565)  (50,646) Aun ”wa’uguﬁw?iu 15,654 17,399 15,593 16,626
mﬂiﬁ?ﬂuj 6,694 6,994 7,238 7,810 fiuenmns uazguneal 213,792 216,589 217,723 216,773
douutiuarinlsanusimsan 174 149 173 177 Aunsnelaivauinudu 568902 590,379 592,812 589,120
finlsriewinand 8,944 8,563 7,607 10,779 Runswesan 926,491 944,120 936,923 919,097
MBRuls (1,643)  (1476)  (1,234)  (2,029)
finlsananewdlieduduilen 7,301 7,087 6,373 8,750 nviinnadn 128,096 128,294 135,797 143,771
Q’?}@ﬁumuﬁﬂﬂ (982) (847) (765) (1,571) uﬁauvguﬁﬂuéu 82,712 80,189 81,634 71,781
fin'legns 6,319 6,239 5,608 7,179 vilndnanidupsuiwndasy 1 11 27,390 23,893 37,102 33914
FUNTNLAL 298 84 (582) 231 wiAufneniduszuzenn 265,163 263,132 213,389 178,496
fnlsdnd 6,021 6,155 6,190 6,948 uﬁauiwu‘uﬁﬂu%‘u 121,536 129,002 127,463 125,964
wilausaa 624,896 624,510 595,386 553,926
820218 (Q0Q%) 0.2% 2.8% -2.9% 6.7%
finladiugis (QoQs%) 0.8% 3.5% -1.6% 7.3% yuFandnszudn 8,983 8,983 8,983 8,983
flsannisaifiveu (QoQ%) 42% 82%  -116% 39.2% dAaruiuyariu 1,684 1,684 1,684 1,684
Smns1doun1uNIsiiu fnlsazan 91,406 106,726 123,568 141,455
Fuan 31s.a. 2566 2567F 2568F 2569F dourasdiafu 301,595 319,611 341,537 365,171
ANTNAIVANTNARDY (1V1N) 0.6 0.6 0.5 05 squuﬁﬁunn@:ﬁaumaq:ﬁaﬁu 926,491 944,120 936,923 919,097
FRnAtuRUIMNWE (1) 0.4 0.3 0.2 02 auuAgulumsriaUs:uiruns
@”mi1muuguﬁﬂuqnwﬁmiﬁ’\(nw) 257.7 267.0 257.2 258.1 Fugm 31 5.A. 2566 2567F 2568F 2569F
SAduniuB e uAUANALUAD (W) 12.1 12,5 124 124 48R (ANULN)
ﬁmmauuguﬁﬂuﬁ’mﬁmiﬁﬂ (in) 5.7 58 6.0 6.0 - ﬁjﬁ@%ummn%ﬂ 402,765 444,105 481,975 526,221
uﬁauﬁifa*qu (win) 2.1 2.0 1.7 15 - genaAnds 259,811 273,491 289,900 304,395
wilauiTinenifuqyisedaudBeduin) 0.2 0.3 03 0.3 - genadan 206423 215370 223339 232,272
HaRBLUNUANNAUNINEiaBE 2.0% 2.7% 3.2% 3.6% Sasnrinladiusu 21.9% 22.6% 22.9% 22.9%
wameUuuANETefuiadt 6.2% 8.2% 9.1% 9.4% 4’1u0um=mgiﬁfai’ﬂummn?uv® 14,545 15,245 15,945 16,645
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