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AURULINNAUS tu AU n.w. 68 an 0.1% MoM 13uTUluRANIFonUaUBoan Ingsou Loan to deposit
ratio (LDR) Inaifdauisiounaun 85.8% (AuT 2567 R 86.8%)
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AUURgNUAUIGoVed KBANK, KTB, BAY lla: TTB giSunnneg rad AU n.w. 18y YTD anauiadas 2% (Meoln
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Fudodns (druun) n.w.67 S.A.67 | U.A.68 N.W.68 % MoM % YoY % YTD | 1Uhnsimulnduovou s.w. FY2568  duumAgiuduidodnsdds FY 2568
BAY 1,678,834 1,588,341 | 1,562,012 1,556,969 -0.3% -7.3% -2.0% 2% - 4% 3.0%
BBL 2,091,776 2,051,898 | 2,052,787 2,073,678 1.0% -09% 1.1% 3% - 4% 3.0%
KBANK 2,201,806 2,269,661 2,226,897 2,215,745 -0.5% 0.6% -2.4% Flat 3.0%
KKP 387,186 356,577 351,953 353,438  04% -87% -0.9% Flat 2.0%
KTB 2,335,502 2,460,576 | 2,455,159 2,408,284 -19%  3.1% -2.1% el damanivanemnianistu 3.0%
SCB 2,306,198 2,280,603 | 2,288,208 2,296,516 0.4%  -04%  0.7% 1% - 3% 2.0%
TISCO 227,042 225,598 224,898 225999  05% -05% 0.2% 0% - 5% 3.0%
TTB 1,262,500 1,189,538 | 1,168,839 1,169,786 0.1% -7.3% -1.7% 0% - 2% 2.0%
Industry 12,490,844 12,422,793 | 12,330,754 12,300,416 -0.2% -1.5% -1.0% 2.7%
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BAY 1,935,972 1,804,335 | 1,843,975 1,827,422 -0.9% -5.6% 1.3%
BBL 2,718,273 2,722,473 | 2,747,952 2,753,472 0.2% 1.3% 1.1%
KBANK 2,669,668 2,679,406 | 2,673,557 2,681,449 0.3% 0.4% 0.1%
KKP 352,294 359,968 358,734 360,429 0.5% 2.3% 0.1%
KTB 2,567,789 2,737,477 | 2,759,558 2,741,409 -0.7% 6.8% 0.1%
SCB 2,444,368 2,473,626 | 2,452,303 2,469,660 0.7% 1.0% -0.2%
TISCO 213,821 206,537 203,795 203,082 -0.3% -5.0% -1.7%
TTB 1,379,132 1,329,152 | 1,312,746 1,307,278 -0.4% -5.2% -1.6%
Industry 14,281,318 14,312,973 | 14,352,620 14,344,202 -0.1% 0.4% 0.2%
Loan to Deposit Ratio (LDR) 87.5% 86.8% 85.9% 85.8%
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1Q67 2Q67 3Q67 4Q67 %QoQ % YoY | FY2567 FY2568F 7 2508
Change
BAY 7,543 8,209 7,672 6,276 -18.2% -18.8% 29,700 30,398 2%
BBL 10,524 11,807 12,476 10,404 -16.6% 17.4% 45,211 46,690 3%
KBANK 13,486 12,653 11,965 10,494 -12.3% 11.8% 48,598 49,630 2%
KKP 1,506 769 1,305 1,451 11.2% 116.7% 5,031 5,175 3%
KTB 11,078 11,195 11,107 10,475 -5.7% 71.4% 43,856 44,870 2%
SCB 11,281 10,014 10,941 11,707 7.0% 6.5% 43,943 45,945 5%
TISCO 1,733 1,753 1,713 1,702 -0.7% -4.4% 6,901 6,900 0%
TTB 5,334 5,355 5,230 5,112 -2.3% 5.1% 21,031 21,000 0%
Industry 62,484 61,755 62,410 57,621 -71.7% 14.3% 244,271 250,607 2.6%
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BAY 35% 18% 48% 21% 13% 9%

BBL 46% 17% 25% 12%

KBANK 40% 26% 27% 6%
KTB 26% 10% 19% 45% 0% 19% 26% 0%
SCB 35% 17% 48% 6% 32% 10%

7B 30% 8% 62% 29% 26% 7%

KKP 14% 15% 69% 45% 16% 8% 2%
TISCO 26% 6% 65% 43% 3% 19% 3%
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NWWUgusou KTB, BBL lla: TTB ... Binagns KBANK VS SCB Tasunaulnon

AIUKHUN INMAaTn Eon s.w. ADIUTULSULOANUETULOUVSJIASUIRUKNNATAR d:NouwIu Coverage
ratio 2UN0NAUY (MSWHUN 10) Ioanneuwans:NUIINNISANENsa soungdlonamuulouteduwa
la=8oruAU Us:nounusAD Upside o8 KTB (1uoluu ROE guanfunau s.w. Trhry) la: BBL (Coverage
ratio guanlungud Nla: Div yield 5.6% moU) soufiy TTB A Tax shield 10udnnaideniunisainu dou
5.W. RndoAuAiu=Un Neutral 990 Upside Tuguunniiao

heddoanveduinnons:-Aus1AMUeUUIaWN: Div yield Jom 2H67 vad SCB agfl 6.8% guinon KBANK
(souduwawiFiu) A 6.4% 11ag 1a:0 Upside gunoninues Us:nounusnAsod 1 dUaknuiuun KBANK
VEUVUS9 10% VS SCB 1.2% SunisneduwawiFuwenos TuidinagnssuuesonisnAnl SCB unaute
N9 KBANK TuiBanagns

asUFiuzinnulungusunAs

3/21/2025 2025F
SET ESG Ratings
Rec. Close (B) FV (B) Upside Div Yield Total Return EPS (B)|PER (X) PBV (X) Earning Yield ROE
BAY - 22.70 27.00 189% 3.7% 22.7% 4.1 515 0.40 18.2% 8% AAA
BBL Outperform 151.00 180.00 19.2% 5.6% 24.8% 24.5 6.2 0.49 16.2% 8% AAA
KBANK Neutral 164.00 168.00 2.4% 6.4% 8.8% 20.7 7.9 0.68 12.6% 9% AAA
KKP Neutral 57.50 57.00 -0.9% 7.4% 6.5% 6.1 9.4 0.75 10.6% 8% AA
KTB Outperform 24.00 26.75 11.5% 6.6% 18.0% 3.2 7.5 0.72 13.4% 10% AAA
SCB Neutral 125.00 130.00 4.0% 8.7% 12.7% 13.6 9.2 0.84 10.9% 9% AA
TISCO Neutral 101.00 102.00 1.0% 7.7% 8.7% 8.6 1.7 1.84 8.5% 16% AAA
TTB Outperform 1.94 214  10.6% 6.7% 17.3% 0.2 9.0 0.77 11.1% 9% AAA
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DIVIDEND PAYOUT RATIO (DPR)

DPR a&eiil 2560 - 2562 DPR 1l 2565 DPR 1l 2566 DPR 1l 2567

D-SIBs

BAY 24% 20% 19% 21%
BBL 37% 29% 32% 36%
KBANK 28% 27% 37% 59%
KTB 37% 28% 33% 49%
SCB 48% 60% 80% 80%
TTB 28% 50% 55% 60%
Non - D-SIBs

KKP 68% 36% 47% 67%
TISCO 77% 86% 85% 90%

AN : SET lla: @189U98 Ua. 10180 wad
HUNBINR : 1.) Tulanud 2563 - 64 Iws:Jusod COVID SudvesiinaunnsIneduwasn sun.
2.) KBANK souJuwawiFiu 2.5 unnmonu mnlusol DPR ogf 47%

Ruduwanoru

i’]mﬁu FY2565 FY2566 1H67 2H67 FY2567 Div yield 2H67 Div yield FY2567 XD Fuanatluna
D - SIBs
BAY 22.70 0.85 0.85 0.40 0.45 0.85 2.0% 3.7% 6-W.A.-68 22-W.p.-68
BBL 151.00 4.50 7.00 2.00 6.50 8.50 4.3% 5.6% 23-11.21.-68 9-W.A.-68
KBANK 164.00 4.00 6.50 1.50 10.50 12.00 6.4% 7.3% 17-14.81.-68 9-W.A.-68
KTB 24.00 0.682 0.8680 0.00 1.545 1.545 6.4% 6.4% 16-11.81.-68 2-N.A.-68
SCB 125.00 6.69 10.34 2.00 8.44 10.44 6.8% 8.4% 16-14.8.-68 2-W.A.-68
TTB 1.94 0.073 0.105 0.065 0.065 0.13 3.4% 6.7% 25-13.21.-68 20-W.P.-68
Non D - SIBs
KKP 57.50 3.25 3.00 1.25 2.75 4.00 4.8% 7.0% 2-W.A.-68 22-W.P.-68
TISCO 101.00 7.75 7.75 2.00 5.75 7.75 5.7% 7.7% 25-13.21.-68 16-W.A.-68
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TIER-1 lla: BIS \

Tier 1 4Q66 1Q67 2Q67 3Q67 4Q67
KKP 13% 14% 14% 14% 14%
TISCO 19% 19% 19% 19% 19%
BAY 16% 16% 17% 18% 18%
BBL 16% 16% 16% 17% 17%
KTB 18% 17% 18% 19% 19%
SCB 18% 18% 18% 18% 18%
KBANK 17% 17% 17% 19% 18%
1B 17% 17% 17% 17% 17%

BIS Ratio (CAR)

KKP 17% 17% 17% 17% 17%
TISCO 22% 21% 21% 21% 20%
BAY 20% 20% 20% 21% 22%
BBL 20% 20% 19% 21% 20%
KTB 21% 21% 21% 21% 21%
SCB 19% 19% 19% 19% 19%
KBANK 19% 19% 19% 21% 20%
1B 21% 21% 20% 20% 19%

AN : SUNANS lla: EBVIUDIE Ua. 10188 Wad
HUNBING : TUsMRAWINCUA sUN. Tier-1 A 9.5% d1rSU D-SIBs lla: .w. Ao 8.5% dou BIS Ratio Vusi1 12.0% d1hSU D-SIBs lla: .w. Aindo 11.0%

rUs:uarunisnau

Loan NIM Cost income ratio Credit cost

2567 2568F 2569F  2570F 2567 2568F  2569F  2570F 2567 2568F 2569F  2570F 2567 2568F  2569F  2570F
D-SIBS
BAY -6.0% 3.0% 3.0% 3.0% 4.2% 4.1% 4.1% 4.2% 44% 45% 45% 45% 2.3% 2.3% 2.3% 22%
BBL 0.8% 3.0% 3.0% 3.0% 3.0% 2.9% 2.9% 2.9% 48% 49% 48% 48% 1.3% 1.2% 1.1% 1.1%
KBANK 0.6% 3.0% 3.0% 3.0% 3.6% 3.5% 3.6% 3.6% 44% 45% 44% 44% 1.9% 1.8% 1.8% 1.7%
KTB 4.7% 3.0% 3.0% 3.0% 3.3% 3.2% 3.2% 3.2% 43% 44% 43% 42% 12% 1.1% 1.1% 1.0%
SCB -1.0% 2.0% 3.0% 3.0% 3.8% 3.8% 3.8% 3.8% 42% 43% 42% 42% 1.8% 1.7% 1.6% 1.6%
TTB -6.6% 2.0% 2.0% 2.0% 3.3% 32% 3.2% 3.2% 43% 44% 44% 44% 1.5% 1.5% 1.4% 1.2%
Non - D-SIBs
KKP -7.8% 2.0% 3.0% 3.0% 4.1% 4.1% 4.1% 62% 60% 58% 58% 1.0% 1.1% 1.1% 1.1%
TISCO -1.1% 3.0% 3.0% 3.0% 4.8% 5.0% 5.0% 51% 48% 46% 46% 45% 0.6% 0.9% 1.1% 1.1%

AU : JUNISAIU 113z 8Ne9udTe ua. 10158 Wad
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2558 2559 2560 2561 2562 2563 2564 2565 2566 2567 2568F 2569F 2570F
D-SIBs
BAY 11.6% 10.7% 10.7% 10.6% 12.8% 8.3% 11.2% 9.3% 9.3% 7.8% 7.5% 7.5% 7.6%
BBL 10.0% 8.6% 8.5% 8.7% 8.5% 3.9% 5.6% 5.9% 8.1% 8.3% 8.2% 8.2% 8.2%
KBANK 14.5% 13.2% 10.2% 10.6% 9.9% 7.0% 8.3% 7.3% 8.2% 8.9% 8.7% 8.9% 9.0%
KTB 11.8% 12.3% 8.0% 9.6% 9.1% 4.9% 6.1% 9.2% 9.4% 10.4% 9.9% 10.2% 10.4%
SCB 15.9% 14.8% 12.4% 10.8% 10.4% 6.7% 8.4% 8.3% 9.3% 9.1% 9.3% 9.7% 10.1%
TTB 12.8% 10.3% 10.0% 12.3% 4.9% 5.1% 5.0% 6.6% 8.3% 9.0% 8.7% 8.8% 8.5%
Non - D-SIBs
KKP 9.2% 14.7% 14.6% 14.5% 13.9% 11.3% 13.0% 14.0% 9.2% 8.1% 8.1% 8.5% 8.7%
TISCO 15.7% 16.8% 18.4% 19.3% 18.9% 15.4% 16.8% 17.2% 171% 16.1% 15.9% 15.9% 16.2%
Total 12.8% 12.0% 10.2% 10.4% 9.8% 6.2% 7.8% 8.0% 8.9% 9.0% 8.8% 9.0% 9.1%
ROE SET 8.0% 11.4% 11.1% 12.7% 9.1% 6.0% 8.2% 9.2% 8.1% 7.3%
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Revenue breakdown Sensitivity Analysis
D-SIBs
NIl Non - NII NIM +/-0.10%  Credit cost +/-0.10%

BAY 70% 30% 7% 5%
BBL 76% 24% 8% 5%
KBANK 75% 25% 7% 4%
KTB 75% 25% 7% 5%
SCB 75% 25% 7% 5%
TTB 81% 19% 9% 6%
Non - D-SIBs

KKP 74% 26% 7% 6%
TISCO 71% 29% 3% 3%
Average 75% 25% 7% 5%

AN : Ee9UDT Ua. 10158 Wad
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NPL FORMATION @Guigennnduidu NPL Tuina:eon) Nus:uuanidunisiiu
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COVERAGE RATIO (LLR/ NPL) 1a: LLR / LOAN

Coverage Ratio 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67

KKP 143.3% 136.6% 139.4% 157.2% 132.1% 131.7% 132.1% 130.2%
TISCO 248.1% 224.0% 205.8% 189.9% 177.8% 162.6% 159.1% 155.3%
BAY 162.5% 158.7% 150.9% 144.9% 137.7% 125.4% 121.4% 120.6%
BBL 265.1% 287.1% 283.3% 314.7% 291.7% 282.5% 266.6% 334.3%
KTB 177.1% 171.3% 174.2% 174.4% 174.8% 175.6% 178.7% 182.9%
SCB 157.9% 164.9% 162.2% 153.9% 156.0% 156.5% 1568.2% 151.3%
KBANK 146.2% 138.0% 145.1% 142.1% 139.4% 140.5% 139.4% 141.6%
1B 139.8% 143.8% 143.7% 154.9% 155.4% 151.6% 149.3% 151.4%
Industry 180.4% 181.5% 181.5% 183.0% 178.7% 175.8% 173.5% 181.4%
LLR/ Loan

KKP 5.0% 5.1% 5.1% 5.2% 5.2% 5.4% 5.6% 5.7%

TISCO 5.3% 4.9% 4.6% 4.2% 4.0% 4.0% 3.9% 3.7%

BAY 4.5% 4.3% 4.4% 4.4% 4.6% 4.6% 4.7% 4.7%

BBL 9.9% 9.9% 9.9% 10.1% 10.0% 10.3% 10.5% 10.7%
KTB 7.0% 6.6% 6.5% 6.7% 6.6% 6.8% 6.8% 6.4%

SCB 6.3% 6.3% 6.3% 6.1% 6.1% 6.1% 6.1% 6.1%

KBANK 5.2% 5.2% 5.3% 5.4% 5.3% 5.2% 5.3% 5.3%

TTB 4.3% 4.3% 4.2% 4.8% 4.7% 4.7% 4.8% 4.8%

Industry 6.4% 6.3% 6.3% 6.4% 6.4% 6.5% 6.6% 6.5%
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yanl NPL la=dndou NPL naus ru AUdon

Stage 3 (duu1n) 4Q66 1Q67 2Q67 3Q67 4Q67 % QoQ % YTD
KKP 13,220 15,604 16,108 15,933 15,975 0.3% 20.8%
TISCO 5,223 5,341 5,697 5,618 5,464 -2.7% 4.6%
BAY 61,481 66,866 72,973 74,417 73,666 -1.0% 19.8%
BBL 85,955 93,949 99,140 103,996 85,833 -17.5% -0.1%
KTB 99,407 98,815 98,701 98,301 95,065 -3.3% -4.4%
SCB 96,832 95,236 95,097 94,586 97,610 3.2% 0.8%
KBANK 94,241 93,273 92,447 92,937 93,009 0.1% -1.3%
TTB 41,006 39,759 40,105 40,224 38,976 -3.1% -5.0%
Industry 497,365 508,843 520,268 526,012 505,598 -3.9% 1.7%

NPL (Stage 3}/ Loan

KKP 3.3% 3.9% 4.1% 4.3% 4.3%
TISCO 2.2% 2.3% 2.4% 2.4% 2.4%
BAY 3.0% 3.3% 3.7% 3.9% 3.9%
BBL 3.2% 3.4% 3.6% 3.9% 3.2%
KTB 3.9% 3.8% 3.9% 3.8% 3.5%
SCB 4.0% 3.9% 3.9% 3.9% 4.1%
KBANK 3.8% 3.8% 3.7% 3.8% 3.7%
TTB 3.1% 3.0% 3.1% 3.2% 3.1%
Industry 3.5% 3.6% 3.7% 3.8% 3.6%
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.
asJ 4Q67 naud
Net Profit 6,276 10,404 10,494 1,406 10,475 11,707 1,702 5,112 57,575
% Growth QoQ -18.2% -16.6% -12.3% 7.7% -5.7% 7.0% -0.7% -2.3% -1.7%
% Growth YoY -18.8% 17.4% 11.8% 109.9% 71.4% 6.5% -4.4% 5.1% 14.2%
Loans 1,895,869 2,693,301 2,504,565 368,018 2,698,611 2,403,379 232,200 1,240,874 14,036,817
% Growth QoQ -1.6% 2.1% 2.9% -1.4% 5.2% -1.3% 1.0% -1.0% 1.3%
% Growth YTD -6.0% 0.8% 0.6% -7.8% 4.7% -1.0% -1.1% -6.6% -0.8%
Net Revenue 36,968 44,782 48,685 6,813 38,394 43,829 4,799 17,133 241,402
% Growth QoQ -3.5% -2.3% 0.0% 3.1% -5.3% 3.6% 0.2% -0.5% -1.2%
% Growth YoY -10.6% 6.1% -4.3% -2.0% -3.0% 3.0% 0.8% -6.5% -2.1%
NII 25,045 33,977 36,345 4,649 29,613 32,452 3,402 13,809 179,291
% Growth QoQ -8.1% 1.8% -1.9% -5.8% -0.9% -0.6% 0.5% -1.8% -1.8%
% Growth YoY -13.5% -3.4% -6.4% -16.4% -2.5% -2.9% -2.9% -7.6% -6.0%
Net Fee Income 6,270 7,012 8,470 1,619 5,809 7,980 1,310 2,467 40,939
% Growth QoQ 1.6% 1.1% 0.5% 9.2% 3.4% 3.1% 3.9% 10.0% 2.6%
% Growth YoY -8.6% 3.6% 12.2% 21.5% 6.9% 11.4% 4.7% -6.5% 5.0%
Other Income 5,652 3,792 3,870 544 2,972 3,398 87 857 21,172
% Growth QoQ 15.8% -31.4% 20.5% 194.1% -41.2% 76.7% -38.4% -6.9% -3.1%
% Growth YoY 2.1% 1363.0% -13.9% 803.4% -21.7% 73.0% 930.0% 15.0% 25.5%
OPEX 17,206 23,757 23,172 4,119 17,417 18,702 2,345 7,496 114,213
% Growth QoQ 0.5% 8.8% 7.8% -4.8% 1.3% 6.2% 2.3% 2.8% 4.6%
% Growth YoY -8.1% 0.6% -5.5% -10.1% -1.9% -4.2% -0.3% -10.1% -4.3%
PPOP 19,762 21,024 25,514 2,693 20,977 25,127 2,454 9,637 127,189
% Growth QoQ -6.7% -12.4% -6.1% 18.2% -10.2% 1.8% -1.7% -2.9% -5.9%
% Growth YoY -12.7% 13.2% -3.3% 13.6% -4.0% 9.1% 1.8% -3.6% -0.1%
ECL 10,524 7,634 12,242 914 6,725 9,799 337 4,690 52,865
% Growth QoQ -5.8% -6.9% 5.1% 34.1% -19.1% -10.7% -6.0% -1.6% -5.8%
% Growth YoY -18.8% 4.0% -9.8% -36.0% -48.5% 5.0% 80.1% -49.7% -21.3%
Yield on Loans (%) 6.8% 6.0% 5.7% 71% 5.4% 6.2% 7.8% 5.6% 6.0%
Yield on Loans (%) (3Q67) 71% 5.9% 5.9% 7.3% 5.5% 6.2% 7.7% 5.6% 6.1%
Yield on Loans (%) (4Q66) 7.4% 6.1% 6.1% 7.3% 5.5% 6.2% 7.7% 5.6% 6.2%
Cost of Fund (%) 2.2% 2.0% 1.3% 2.6% 1.5% 1.5% 2.4% 1.7% 1.7%
Cost of Fund (%) (3Q67) 2.1% 2.1% 1.3% 2.6% 1.5% 1.5% 2.4% 1.8% 1.7%
Cost of Fund (%) (4Q66) 2.1% 1.9% 1.3% 2.2% 1.5% 1.4% 2.2% 1.6% 1.7%
NIM (%) 3.9% 3.0% 3.5% 4.0% 3.3% 3.9% 4.9% 3.3% 3.5%
NIM (%) (3Q67) 4.1% 3.0% 3.6% 41% 3.4% 3.9% 4.9% 3.3% 3.6%
NIM (%) (4Q66) 4.4% 3.1% 3.8% 4.4% 3.4% 4.0% 5.0% 3.4% 3.7%
Cost to Income (%) 46.5% 53.1% 47.6% 60.5% 45.4% 42.7% 48.9% 43.8% 47.3%
Cost to Income (%) (3Q67) 44.7% 47.7% 44.2% 65.5% 42.4% 41.6% 47.9% 42.4% 44.7%
Cost to Income (%) (4Q66) 45.2% 56.0% 48.2% 65.9% 44.8% 45.9% 49.4% 45.5% 48.4%
Credit Cost (%) 2.2% 1.1% 2.0% 1.0% 1.0% 1.6% 0.6% 1.5% 1.5%
Credit Cost (%) (3Q67) 2.3% 1.2% 1.9% 0.7% 1.3% 1.8% 0.6% 1.5% 1.6%
Credit Cost (%) (4Q66) 2.6% 1.1% 2.2% 1.4% 2.0% 1.5% 0.3% 2.8% 1.9%
NPL / Loans (%) 3.9% 3.2% 3.7% 4.3% 3.5% 4.1% 2.4% 3.1% 3.6%
NPL / Loans (%) (3Q67) 3.9% 3.9% 3.8% 4.3% 3.8% 3.9% 2.4% 3.2% 3.8%
NPL / Loans (%) (2566) 3.0% 3.2% 3.8% 3.3% 3.9% 4.0% 2.2% 3.1% 3.5%
LLR / Loans 4.7% 10.7% 5.3% 5.7% 6.4% 6.1% 3.7% 4.8% 6.5%
Coverage Ratio (LLR / NPL) 120.6% 334.3% 141.6% 130.2% 182.9% 151.3% 155.3% 151.4% 181.4%
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Net Profit 29,700 45,211 48,598 4,985 43,856 43,943 6,901 21,031 244,225
Net Profit (2566) 32,930 41,636 42,405 5,443 36,616 43,621 7,301 18,622 228,473
% Growth YoY -9.8% 8.6% 14.6% -8.4% 19.8% 1.0% -5.5% 12.9% 6.9%
Loans 1,895,869 2,693,301 2,504,565 368,018 2,698,611 2,403,379 232,200 1,240,874 14,036,817
Loans (2566) 2,017,204 2,671,964 2,490,398 399,045 2,576,516 2,426,563 234,815 1,327,964 14,144,469
% Growth YTD -6.0% 0.8% 0.6% -7.8% 4.7% -1.0% -1.1% -6.6% -0.8%
Net Revenue 153,279 175,828 197,946 26,802 159,102 172,373 19,226 69,399 973,956
Net Revenue (2566) 138,948 167,502 192,654 28,763 149,465 171,103 18,790 70,975 938,200
% Growth YoY 10.3% 5.0% 2.7% -6.8% 6.4% 0.7% 2.3% 2.2% 3.8%
NII 107,894 133,900 149,376 19,848 119,115 129,424 13,570 56,452 729,577
NIl (2566) 99,390 130,860 148,444 22,294 113,419 124,682 13,573 57,207 709,870
% Growth YoY 8.6% 2.3% 0.6% -11.0% 5.0% 3.8% 0.0% -1.3% 2.8%
Net Fee Income 24,918 27,724 33,279 5,396 22,282 31,144 4,971 9,373 159,088
Net Fee Income (2566) 20,831 27,234 31,181 5476 20,872 32,723 4,867 10,362 153,548
% Growth YoY 19.6% 1.8% 6.7% -1.5% 6.8% -4.8% 2.1% -9.5% 3.6%
Other Income 20,468 14,205 15,290 1,557 17,705 11,806 685 3,574 85,290
Other Income (2566) 18,728 9,408 13,029 992 15,174 13,697 350 3,405 74,782
% Growth YoY 9.3% 51.0% 17.4% 56.9% 16.7% -13.8% 95.9% 5.0% 14.1%
OPEX 68,131 84,423 87,273 16,570 68,778 72,977 9,256 29,571 436,978
OPEX (2566) 61,835 81,789 84,968 15,894 62,157 71,781 9,340 31,094 418,859
% Growth YoY 10.2% 3.2% 2.7% 4.3% 10.7% 1.7% -0.9% -4.9% 4.3%
PPOP 85,148 91,405 110,673 10,232 90,324 99,397 9,971 39,828 536,978
PPOP (2566) 77,113 85,712 107,685 12,869 87,309 99,323 9,449 39,881 519,341
% Growth YoY 10.4% 6.6% 2.8% -20.5% 3.5% 0.1% 5.5% -0.1% 3.4%
ECL 45,782 34,838 47,251 3,974 31,070 42,594 1,376 19,852 226,736
ECL (2566) 35617 33,667 51,840 6,082 37,085 43,600 359 22,199 230,449
% Growth YoY 28.5% 3.5% -8.9% -34.7% -16.2% -2.3% 282.6% -10.6% -1.6%
Yield on Loans (%) 7.1% 5.9% 5.9% 7.2% 5.4% 6.2% 7.7% 5.6% 6.1%
Yield on Loans (%) (2566) 6.4% 57% 5.9% 71% 52% 5.9% 7.4% 5.3% 5.8%
Cost of Fund (%) 2.2% 2.0% 1.4% 2.5% 1.5% 1.4% 2.4% 1.8% 1.7%
Cost of Fund (%) (2566) 1.8% 1.7% 1.2% 2.0% 1.3% 1.3% 1.9% 1.4% 1.5%
NIM (%) 4.2% 3.0% 3.7% 4.1% 3.3% 3.8% 4.8% 3.3% 3.5%
NIM (%) (2566) 3.8% 3.0% 3.7% 4.5% 3.2% 3.7% 4.9% 3.2% 3.5%
Cost to Income (%) 44.4% 48.0% 44.1% 61.8% 43.2% 42.3% 48.1% 42.6% 44.9%
Cost to Income (%) (2566) 44.5% 48.8% 441% 55.3% 41.6% 42.0% 49.7% 43.8% 44.6%
Credit Cost (%) 2.3% 1.3% 1.9% 1.0% 1.2% 1.8% 0.6% 1.5% 1.6%
Credit Cost (%) (2566) 1.8% 1.3% 2.1% 1.6% 1.4% 1.8% 0.2% 1.6% 1.6%
ROA (%) 1.1% 1.0% 1.1% 1.0% 1.2% 1.3% 2.4% 1.2% 1.1%
ROE (%) 7.8% 8.3% 8.9% 8.1% 10.4% 9.1% 16.1% 9.0% 9.0%
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APPENDIX

NIl swlnnoniDusuans

Non - NIl selpnDlsnoniTy

FVTPL rinls (viANU) anseniAgeulionunsIURdAYaAILASSSULLIUISHSaVIANU UURnTu Non - NIl
Tushenstindng Us=noumnde rils (viAnu) ndnsianidagunrnlriuanAisunAnsd, Ms Mark to
Market (Unrealized) SOUNINNSV1 (Realized) RUAINUAIAU, AS1ETSHT ANsUNANS 1Idenuurinidu
FVTPL

OPEX ATBMYAITUINU

PPOP finlsnoudnsay (s1elnsol — MIBINUFNITUIL)

ECL (Expected Credit Loss)

WaVIANUAUIASANAAIADR:IARVU (Frsoudufintudurinisvinnu)

LLR (Loan Loss Reserve)

AIioWaVIANUANUIASANAANAIN:IARVU (d1seduuRNTuIUAa)

Earning Asset

aunswennelrinasneln @urbe + Interbank + Ruadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlE91uMoNITY / IUNU (RUtn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FIOUIURAWEISHT

Stage 1 (Perform)

FuoRgudns:nlnIuUNG

Stage 2 (Underperforming)

duidof DPD 1AU 30 3U KE0U9INNISTABUIBIATUNIW I0ou9INANTUNSIUsaUIEKE0aYTU
QMAMNSSUIADY IUENS:KTMUUNG

Stage 3 (NPL : Non Performing Loan)

FuienAgEns:IAu 90 Ju

Coverage Ratio

LLR / NPL a:nouulgunenisiiydnsodvodsunnis

AoNIEAISU

snelaneniToAusuRsunAsUURNTuIUrlsvIAnu IndululndafulduRuan

FVTOCI Ruainuaq AludaUs:innidu FYTPL Ingnis Mark to Market n§onisvig RiAamTs (vianu) 9:
uuRnIvdauiorulnaluwnugurlsvIANu
BIS Ratio SMS1AOURUNEINUNIHUAIRBUAUNSWEIE] (RWA : Risk weighted Assets)
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