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TUIBIACUNWAUNSWE IUNTNMEVURIUNW GDP iR Coverage ratio $19 300%
(mlaaanauq 180%) mm@ozﬁmmLmlUuiumsmmsauihuluns:mnmvu
ns:numaritlsansuIndn
o ioanouniw NIM vwau whedduusuanrinlsanst 2568 - 69 adlads 5% 9N
NIM 1urdn (@uuRgiu NIM U 2568 - 69 A 2.7%) MikAnalsansd 2568 -
69 INTAU 4.5 KUAUUIN NSIED YoY lia: FV TKuaduln 170 uln (15U 180 un)
(7) Executlon
PBV 0.44 In1 lazn1aRUdUWaneruf 8.5 UNn YU Valuation Unaute Tngdeden
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Consensus Analysis

EPS (u1n) ASPS IAA Cons % diff
2568F 23.73 23.76 0%
2569F 23.84 24.48 -3%
AU : aevIUdTe ua.oBewad

Global Peers

PER (X) PBV (X) ROE (%) Div Yield

Indonesia

BANK CENTRAL ASIA 18.4 3.8 21.3 3.5%
BANK NEGARA INDO 6.7 0.9 13.9 8.0%
BANK MANDIRI 8.0 1.5 19.4 7.6%
Singapore

UNITED OVERSEAS 9.7 1.2 12.7 6.2%
OCBC BANK 10.1 1.2 12.4 6.0%
DBS GROUP HLDGS 111 1.8 16.1 7.0%
Malaysia

RHB BANK BHD 8.5 0.8 10.0 6.9%
CIMB GROUP 9.1 1.0 11.3 6.4%
AMBANK HLDG BHD 8.5 0.8 9.8 5.5%

AL ; Bloomberg

Us:=unnrunasMolavanAnynanisiuu

Audn 31 s.A. 2566 2567 2568F 2569F 2570F
lsqvia 41636 45211 45300 45505 48,285

EPS (L") 2181 2369 2373 2384 2530

EPS growth (% yoy) 421%  86%  02% 05%  6.1%
BVS (L) 2774 2908 3060 3213  338.1

PER (x) 6.2 5.7 57 57 5.4
PBV (x) 049 047 044 042 040
DPS (un) 700 850 850 850  9.00
Div yields 51%  63%  63%  63%  6.6%
ROE 8.1%  83%  80% 7.6% 7.7%

A : aNguIUdTe Ua.iBawad

ESG Assessment

SET ESG Ratings AAA
CG Score AIar
Anti-corruption ALUNSSUSDY Yes
AN : SET
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lanruwiis fionulu ASP ogsoufiusTo 21% Msanautalu
MSAINUVURENUAAUWTIVOIUNAINU

Jarnlng NNans KHIIIMIUINSEY
UndiAsn:KJeduwWUgIUAIUKANNSWE
lavn:108utindIASI:K: 093372

+Research
Division

VOUHTUIOﬂH’]SDUUU SOUSCIUU’W’]ﬂIIHH\]VOUHﬂU’]IUOﬂO aulsfin usunnannswa IOIUU wad 911 1ummsnn0 gugu
hsasusaunmunnnauvaavouammuln”lumds msinqg UnaInsI: rilulenanst vnmvu[ﬂuawaohanmmnm\lomms
INYONUKANNTSIINS A 13 UIF\\UUDWSUU’MSO!HUSHU (HUOHSDV'\UH?\DDSWUTW’] N7 \smnauivuahsavwnannswuim
VO\ILJO’WU TUg9: Iﬂﬂv'lﬂﬂ’)SO'IuUnﬂO’)UTUIOﬂﬁﬁSUHSOIUOW\UHOUIUUUHOﬁﬂﬂWSMOV’)S(‘UW'\ﬂJVO\JUO'IUIQU]UU
doungavodnsowus: l.mwuim AU USBNKANNSwe 10188 waa 911n Iugnslln

@ 0 2680 1000 @ asiaplus.co.th ‘@ﬂ@@@ Asia Plus Group

VALUE BEYOND WEALTH

AuAIAInGaN31A0TULIAY




Equity @alk 24 April 2025

vHUNTUIUUBU (IBUIRBofUNgus) ... USuanrinlsansd 2568 — 69 103y 5%

NN1sUs:3ulIndIASN=H N BBL TuuadnalAsugielng GDP Tny TUAUIRIUINU 2% (AUUodln 2.5%
~ 3.0% YoY) BanmwiAsugRvinadUsunimaanauluiuuauvesulsunenIsANEnsIs 3uuadnaniy
uloungauwuladn 2 ASY (K30 1.5%)

dmSuwavnulounensANOATUNWAUNSWEISaINANUNSUSIUTY VUagAUNISIRSIINISAN IR
Us=i0uiflounuwans:=nusnfn 1R nauywanuwsnuus Jaguudouved Term loan InanumIiag Indowe
nslsauido working cap (@nANITNTBEUIGoMUANETSe A9UIFBIANDN Term loan)

Ing NPL AUSURSVUTUIOARWNULN (3.6% 970 3.2% tu aul 2567) UN9INNAUENHURWIUNISUSU
Insvaswntiiudneu BuaoulnryeglunaumswanhaanuauminAntun FIASULaNS:NUINSIANEUAT
InARtUnanas [nanayusSis s=AU NPL flunanooglugnnusmisInnnsin (3Q67 1naduiiy 3.9%) wsn:
Unaulouneves s.w. Tuladnisnaudisesdnsugnhiniisunisusulasuasantrininisinannduidu
NPL Tulndwanos=-Aun1siuensoduindn

VeuRANUNISAUVaISUINANS Permata Tudulng suavmarunedu@odivenasoinalies GDP (IMF Uad
GDP aulng In 4.7% YoY) Ingn1sAIiudIugon 1Q68 vod Permata rane Dewd Auioiauln 1.2% YTD
AUrIsansMaus1o 2% YoV Iy PPOP #ivu Infddseaiosossunonuidewy Insanuniwaunswe
NPL Ratio 08 2.0% @UU 2567 $19 2.1%) lla=i Coverage ratio Us:unru 384% (Aul 2567 A 375%)

Al BBL guludnisusuidhrunenumsiiu Tneidmuienunisiiundn oo NIM JegUui 2.8% - 2.9%
(@ 2567 A 3.0%) eguuaLURgIUMSansnsoNiDuulBLsvasMsna (ne dulnd 1a:=ansgd)
ay 2 ASu ([N 1Ko 1.75%) KN NUY. adnoniDalU 1.5% rlkauuAzau NIM T downside o9IsA#AN
s.W. Diwumushalnnblsnonie (Non - Nil) SOUTIUSHISIANTS OPEX Tnaonsuiuseln ioanisaU:n:
gunaNITuloUNoRma

AuulbuwRuduwanaiond 2567 vEuuIn 8.5 UNRoKU (Dividend payout ratio A 36%) Us:10uoNdU
Onusluusnuns:Aulalus=Auiau IulunsrifrilsanseausovnUnoufiniu

A WIRULne3de : Tnulnesoua:neuyuuavs:Uns:nalAsugiounnmA (JulUluRAMaRBauNaus)
nuNawANUTUILUUBUVEIUIBUNENISANANSTY Vru:A NIM sodRindeveud QNNAALIINNISANINST
ponIDuUloUNy unnsanadvay Cost of fund MavseNis Repricing RUWINUS:91 (GRdou 38% VouNu
tn) Inensiwus1elnan Non - NIl Tunau capital market [0ANUAUWUSNNASIVILAUSASINONITE)
Ia=N11SAOUAUANTENY BoBaRISINAAUIN NIM Tnug cunwiRIAavUTUIOA 1Q68

TuBuArUNWAUNSWE 1UIUSIULNINY MUNTW GDP oulsfimuAIUS:IDUNS:AUa1SeIdounua:nou
WU Coverage ratio AIWaSASN0 300% (ANIDAUNAUY $19 180%) 9:508TrnAonusidulunisisdnsauliy
Tuns:ANAIUNS:=NURBMISANSUNUN

IWoa:nounw NIM Vigau la:rlseniiuainuiifinvulugon 1Q68 (2.9 Wuanuuan VS Aaasd 2567
$19 223 auunmelnsund) Wheddsusuauungaud 2568 - 69 THousnulsuunvu aiwalkrinlsansd
2568 - 69 adlade 5% n NIM 1Jurdn @uURgau NIM J 2568 - 69 fi 2.7%) rinliAnrlsansd 2568
— 69 INMAU 4.5 KiJuauunn Nsusd YoY (rlsans 1Q68 Anidudnaou 28% vodmansnurialsansnid)
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auungnulunisusSuds:=uarunis

Thu AU % 1Uagunday

2568F 2569F 2568F 2569F 2568F 2569F
mlsgnd (@uum) 45,300 45,505 46,690 49,430 -3.0% -7.9%%
EPS (1) 237 238 245 25.9 -3.0% -7.9%
BVS (1) 306.0 3213 306.7 324.1 -0.2% -0.9%
auﬁaqﬁmﬁuim (%yoy) 3.0% 3.0% 3.0% 3.0%
m”l,m”mm,ﬁﬁé”uqm% NIl (&11119) 133,900 126,701 133,900 133,188 0.0% -4.9%
selfAnassTlane (@ruun) 29,281 30,159 28,444 29,013 2.9% 4.0%
e l47R 9/ TeumAn (R1L) 17,064 15,159 13,814 14,084 23.5% 7.6%
A AN e1AN TN (OPEX) 84,567 85,398 85,249 86,839 -0.8% -1.7%
NIM 2.7% 27% 2.9% 2.9%
Costto income ratio 48.9% 49.0% 48.6% 48.1%
NATN mv!uﬁ”qulmamﬁm AdnaziAaTi (ECL) 32,000 32,000 32,000 32,000 0.0% 0.0%
Credit Cost 1.2% 1.1% 1.2% 1.1%

A : aNguIUdTe Ua.IoiBuwSd

Valuation Tuwa PBV fi 0.44 Im la:anaduwa 8.5 unnmnonu

34 GGM USU ROE adlni 7.6% (1AW 7.7%) Ta PBV 0.56 1IN (Il 0.59 IN) 1a: FV Thumnadludmnsipenu
AuNsUsuanUs:urruMsrlsansiunA 170 uan (AU 180 UNN) IABUINT PER 7.2 IM (ANI0AgIND
2559 09 9.5 IN") AU Outperform Uaud1SIANKU 1 IFOURLULIUSUZIULNIED 10% (SET au 3%)
SuouesmeniUulia: Downside GDP ril PBV ovg 0.44 Inn (PER A 5.7 IN) la:AaRuduwanarui
8.5 UN (Div Yield $19 6.3%) UadanIuIBy Valuation unaule Inededenblomaiuindousimrus:o:aalu
LN ADUBAIIUVAINISINSINISANENSZY Soufiudedurdy Sentiment 9INNaunu THAIESGX (BBL T
SET ESG Ratings AAA) lla:=U1nsNsns:AUIASUIRoNASY IWosaswans:nunulsulensmMansge
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wamduinunuluNau« U 23 1U.9. 68 GGM
Return 1-Day  1-Week 1-Month 3-Month 6-Month 1-Year | YTD Sustainable ROE 7.6%
SET 0.8% 13%  -30% | -14.8% - -15.2% g 2.0%
SETBANK 0.4% 21%  -84% -63% -2.3%  60% | -4.0%
ROE-g 5.6%
BAY 0.0% 00%  -26% 71% -116% -158% | -9.8%
BBL 0.4% 39% 99% -108% -8.7% -04% | -9.9% Beta 1.2
KBANK 17% 9%  -6.8%  -44%  34% | 193% | -2.6% RF 2.7%
KKP 40%  -136% -159% -112% -12.8% -10.8% | -9.5% MRP 8.0%
KTB 3.5% 28% | -133% -80%  -0.5% - -1.0%
° ° ° ° ° ° COE 12.1%
SCB 1.3% 00% -88% 7.7% 00%  81% | -3.4%
COE-g 10.1%
TISCO -0.3% 08% -10% 10% 26%  50% | 1.0%
TTB 0.0% 57% 67% 32% 17%  06% | -2.7% ROE-g/COE-g (PBV) 0.6
fiun : BLOOMBERG AU : ANeNUBTe Ua. 19150 wad
X X
16.0
1.8
1 P T —— +28D 140 | s 125D
14
7777777 +1SD 12.0 L S
12 'l AlF " WYY T A
1.0 —— Average 10.0 —— Average
0.8
,,,,,,, 15D 8.0 e 18D
0.6
OO e 2D 60 | a4 NN 2D
0.2
4.0
0.0 o o - o o 5 - © -
coE R B ATEREE R R AL L L R ©
N N N N N N 3V N N N N 3V N N N N 3V N
fi : BLOOMBERG A1 : BLOOMBERG
- £ 3 - HY H . -
Us:inundnuidevna: Sensitivity mous:uitunis
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— ad 4 ] q o ] — o 0¥ o =
nstunduide Inmnodaruie wuoinn 1% vesmnnisruduBoansnanadainUauu a:Mikmlsans
anavs1o 1%

nStiA NIM anadiminaAIm wuonn 0.1% vad NIM AanoinAinnisnd 9:rintkhrnlsansanad 8% lias
10esnuAA FV fadlusnsiduonu

NSHUARINWAUNSWE 1IBN9NANA WUIINN 0.1% VaumANISRU Credit Cost AIWLVUMNAUURAZIU 9
adwalrrinlsansanaisno 5% liasioununa FV sadludnsiFgonu

ESG vou BBL

Auonaou NsihauBeninousulinsounoaulonaoula:aiAL  Wun1sUassdaurielnauyUs-nounis
Isulwwawauwnua:onn  soufianoumesnsisauidovesgnan WieUsuusans:uounswanthidudnsiu
Auonasu mMvennrueluln:a:Us:nA ruume BBL RlAsvasuwosnauido dndouinu 50% 19N
anANSsA9

FAUIMIATUA FITUIUALILONNINISTHUSNSgNANeIdusSSW (Market Conduct) MUILON1IVEY
sun. la=nnincunnistnauioosinoUSUEABaU (RL)

Governance NSANNURIANINISAUNNAIRYIVEUIA-HANSSSUINUNA

ESG Comment AJWUEINS green loan AIWLTUVOINASSNY Womouduadinsud ESG KUUAIW
founsidaudosioitio vouAnTsIKaUGoaeNTAUSURIABOU (RL) Bo8anisunaausUKtnSISoUsio
GDP uonsio GDP Inglus:g:e19 ANdousandusunis

wamsAduUswInsua

_5-
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(@uunn) 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 %QoQ %YoY 2567 2566 %YoY
miﬁmmﬁm’uqﬁ (N11) 34,130 35,165 33,422 33,134 33,367 33,977 31,908 -6.1% -4.5% 133,900 130,860 2.3%
swldmTildnenidy (Non - NII) 8,443 7,028 8,260 10,404 12,460 10,805 13,745 27.2% 66.4% 41,928 36,642 14.4%
- el ssuileae - gnd 6,773 6,768 6,927 6,850 6,935 7,012 7,592 8.3% 9.6% 27,724 27,234 1.8%
- e 1ERR g s Afiueudn 1,670 259 1,333 3,554 5,525 3,792 6,153 62.2% 361.4% 14,205 9,408 51.0%
sausglaannisaniiuanu 42,573 42,193 41,682 43,538 45,826 44,782 45,654 1.9% 9.5% 175,828 167,502 5.0%
Anldane Atiuu (19,208)  (23,621)  (19,618)  (19,208)  (21,839)  (23,757)  (20,752) -12.7% 5.8% (84,423)  (81,789) 3.2%
Pre-Provision Operating Profit (PPOP) 23,365 18,572 22,064 24,330 23,987 21,024 24,902 18.4% 12.9% 91,405 85,712 6.6%
w@Mm‘ﬂquﬁmmﬁrﬁmmdw:ﬁm%‘u (ECL) (8,969) (7,343) (8,582) (10,425) (8,197) (7,634) (9,067) 18.8% 5.7% (34,838) (33,667) 3.5%
flsgnd 11,350 8,863 10,524 11,807 12,476 10,404 12,618 21.3% 19.9% 45,211 41,636 8.6%
EPS (u1m) 5.9 4.6 55 6.2 6.5 55 6.6 21.3% 19.9% 23.7 21.8 8.6%
Fuide 2,723,751 2,671,964 2,736,427 2,719,989 2,638,697 2,693,301 2,720,983 1.0% -0.6% 2,693,301 2,671,964 0.8%
Rueln 3,163,297 3,184,283 3,198,332 3,184,856 3,109,982 3,169,654 3,225,131 1.8% 0.8% 3,169,654 3,184,283 -0.5%
Yield om Loan 5.9% 6.1% 5.9% 5.8% 5.9% 6.0% 5.5% 5.9% 5.7%
Cost of fund 1.7% 1.9% 2.0% 2.0% 2.1% 2.0% 1.9% 2.0% 1.7%
Spread 4.1% 4.2% 3.9% 3.8% 3.9% 4.0% 3.7% 3.9% 4.0%
NIM 3.1% 3.1% 3.0% 2.9% 3.0% 3.0% 2.8% 3.0% 3.0%
Cost to Income Ratio 451% 56.0% 47.1% 44.1% 47.7% 53.1% 45.5% 48.0% 48.8%
Credit cost 1.3% 1.1% 1.3% 1.5% 1.2% 1.1% 1.3% 1.3% 1.3%
NPL Ratio (7% MD&A) 3.0% 2.7% 3.0% 3.2% 3.4% 2.7% 3.0% 2.7% 2.7%
NPL/Loan 3.5% 3.2% 3.4% 3.6% 3.9% 3.2% 3.6% 3.2% 3.2%
LLR/NPL (Coverage Ratio) 283.3% 314.7% 291.7% 282.5% 266.6% 334.3% 300.3% 334.3% 314.7%
LLR/Loan 9.9% 10.1% 10.0% 10.3% 10.5% 10.7% 10.8% 10.7% 10.1%

AU : JUNISAU 118z ENedUBIs Ua.loBawad
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Loan by business unit 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68
Large corporate 44% 44% 44% 46% 46% 48%
Commercial 13% 13% 13% 12% 12% 12%
Business 6% 6% 5% 6% 5% 5%
Consumer 12% 12% 12% 12% 12% 1%
International 25% 25% 26% 24% 25% 24%

kY 100% 100% 100% 100% 100% 100%

Loan by industry

amuunn 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 %QoQ %YoY %YtD
AAMNITNNTHAAUATN T TE 766,783 780,566 768,664 735,897 730,261 745,066 2.0% -4.5% 2.0%
nasanssnglinAuaziinig 495,808 507,246 495462 498,914 500,761 508,843 1.6% 0.3% 1.6%
Audaiitetlagendt 338,489 337,462 334,717 332,580 331,795 326,318 -1.7% -3.3% 1.7%
NSNEATUAT VTS 92,721 101,157 92,953 88,171 88,813 85,062 -4.2% -15.9% -4.2%
giiaedsmiBminduazniseat 196,673 201,643 202,155 205,298 209,384 218,633 4.4% 8.4% 4.4%
?‘ﬁu’] 781,490 808,353 826,038 777,839 832,287 837,061 0.6% 3.6% 0.6%
59 2,671,964 2,736,427 2,719,989 2,638,697 2,693,301 2,720,983 1.0% -0.6% 1.0%
4Q66 1Q67 2Q67 3Q67 4Q67 1Q68
AAMNITUNTHARUAZNINLTE] 29% 29% 28% 28% 27% 27%
nisanansnlinAuazunag 19% 19% 18% 19% 19% 19%
NIANEATUATIMTBIUT 3% 4% 3% 3% 3% 3%
Audaiafieyendt 13% 12% 12% 13% 12% 12%
ganaedanannineduaznisrieaing % 7% % 8% 8% 8%
éu’] 29% 30% 30% 29% 31% 31%
et 100% 100% 100% 100% 100% 100%

Deposits by types

4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 %QoQ %YoY %YtD
NIzuATEU 283,678 284,586 283,660 258,165 268,865 275,894 2.6% 3.1% 2.6%
aaNnine 1,680,979 1,699,730 1,664,467 1,654,752 1,662,444 1,712,441 3.0% 0.7% 3.0%
1lszan 1,219,626 1,214,016 1,236,729 1,197,065 1,238,345 1,236,796 -0.1% 1.9% -0.1%
593 3,184,283 3,198,332 3,184,856 3,109,982 3,169,654 3,225,131 1.8% 0.8% 1.8%
4Q66 1Q67 2Q67 3Q67 4Q67 1Q68
NITUATILT 9% 9% 9% 8% 8% 9%
[aNNTNe 53% 53% 52% 53% 52% 53%
1541 (FIX) 38% 38% 39% 38% 39% 38%
e 100% 100% 100% 100% 100% 100%

A : BBL lla: anennudde ua.oidowsa
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fuum
5.87% O07% 5.88% 5 g 1o 5.93% 6.00%
5.60% ’ 5.54%
~m-Yield on loan
66.0%
wasss 19820 447 19,45654
40,293 42,443 42,573 422,5133 41,682 g ﬁ 4.11%
o % 259 % 7.7% 93% "
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6,773 6,768 6.927 17 6035 7,012
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2029 218%
1.96% 1.99% 2.08% 2.00% Costofing
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1065 2Q65 3065 4Q65 1066 2Q66 3Q66 4Q66 1067 2Q67 3Q67 4Q67 1Q68
-iwﬂ‘lﬁﬁamﬁm"qu% seldsrnailon meldRalen A duumdn Cost to income ratio
AU : JUNISIU lla: @NgunUdVy ua. 19188 wad AUN : JUNISIU lla: 8NeINUdVY Ua. 19188 wad
FVTPL (Uuiniu NON - NII) ‘ ECL n1a: CREDIT COST
Aunm funm
3,643 . 1.53%
3,435 313172 1.45% -
1.33% 1.32% 1.34%

1.28% 1.27%
1.16%

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68

1065 2065 3065 4365 1086 2066 3Q66 4Q86 1067 2067 3Q67 4Q67 1Q68 EECL - Credit Cost
A7 : JUNMSRIU 13z aNENUBTe Ua. 19158 wad AUN : JUNMSIRIU 113z dNENU3T8 Ua. 10158 wad
NPL 11a: NPL / ‘ LLR 1a: COVERAGE RATIO
duum fmum
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334.3%

314.7%

30§

R | ¥
291.7%,
2886%
~ | ' ze'%

287.1%283.3%
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19191
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I% 19'?%

[RCE2Co B AE R QG R1A6532Q65 1865 KA QI65RI06612Q66 | 3QB6L4 Q66 11 Q67120671 3Q67:4Q67 11068 1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68
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Us:unrtuniswanisAnitdugud 2568-2570

yumlsvaanu (d1uunn) uRa (druuin)
juam 31s.A. 2567 2568F 2569F 2570F (’71/477 31 8.A. 2567 2568F 2569F 2570F
sw'lananiiody 208,029 195,262 199,260 204,855 Wuaauazdurhnsuias 47,364 44,796 43,533 43,794
duvuaanifoang (74,129) (68,561) (70,394) (71,925) WSuaamu-gnd 1,096,563 1,141,213 1,187,878 1,236,649
‘i’\u‘lﬁhamﬂuﬂmﬁ 133,900 126,701 128,866 132,930 awdla 2,693,301 2,774,100 2,857,323 2,943,043
leaasssndians - gnd 27,724 29,281 30,159 31,064 sudfagns 2,428,321 2,497,538 2,579,132 2,663,233
ulannnsenfiunudug 14,188 17,064 15,159 15,446 Aunwiidu 979,132 992,535 1,006,188 1,020,102
Algaesudunu (84,405) (84,567) (85,398) (87,159) Aundweis 4,551,379 4,676,083 4,816,731 4,963,779
waavusuAsiaftaianaziadu (ECL) (34,838) (32,000) (32,000) (32,000) Wushn 3,169,654 3,264,743 3,362,686 3,463,566
Alsnaumdule 56,567 56,478 56,786 60,281 Wudiiu 560,721 560,721 560,721 560,721
W andduler (10,946) (10,731) (10,789) (11,453) wildusu 3,994,506 4,089,952 4,201,119 4,315,885
fuvaiarudinian (411) (448) (492) (543) NuBunsEua 19,088 19,088 19,088 19,088
Alsand 45,211 45,300 45,505 48,285 dhsaviu 254,958 254,958 254,958 254,958
EPS (uw) 23.69 23.73 23.84 25.30 Alsavan 280,993 310,067 339,347 371,406
druuavrifiariu 555,039 584,114 613,393 645,453
udﬂuuazd':ummu’ﬁm{u 4,551,379 4,676,083 4,816,731 4,963,779
wurilsvaanustglnsuna (31uuin) JuRaswinsuna
5uam 318.n 2Q67 3Q67 4Q67 1Q68 5uam 31s8.n 2Q67 3Q67 4Q67 1Q68
se'lanandosy 51,645 52,312 52,400 49,470 Wusauazdurnsunas 38,682 41,846 47,364 44,031
sunueanifaang (18,511) (18,945) (18,424) (17,562) WSuaou-ana 1,102,047 1,154,385 1,095,553 1,125,203
51H1ﬁnnnlﬂuﬂw§ 33,134 33,367 33,977 31,908 auda 2,719,989 2,638,697 2,693,301 2,720,983
Te'laassadiany - ang 6,850 6,935 7,012 7,592 nn aanidodesu 9,764 9,237 7,758 0
alaannnsaiunudug 3,554 5,525 3,792 6,153 W Andanamanue- favinanaziAad: (266,980) (264,447) (272,738) =
Aldesudunu (19,208) (21,839) (23,757) (20,752) suilaans 2,462,773 2,383,487 2,428,321 2,448,670
um.nmvgun"‘mmiﬁm?lmmﬁamﬁwﬁu (ECL) (10,425) (8,197) (7,634) (9,067) Sunswedu 926,669 895,437 980,142 1,010,474
Alsnaumidule’ 13,904 15,790 13,390 15,835 Aunsweism 4,530,171 4,475,155 4,551,379 4,628,379
wn Edule (1,993) (3,208) (2,896) (3,132) Wushn 3,184,856 3,109,982 3,169,654 3,225,131
SHuvasgfiaviudiuvan (105) (106) (90) (85) WBufy 520,785 536,154 560,721 586,784
A'lsans 11,807 12,476 10,404 12,618 wildusiu 3,982,953 3,924,560 3,994,506 4,063,162
EPS (u) 6.19 6.54 5.45 6.61 fuvasifiaiusurais 545,332 548,824 555,039 563,325
uildunardusaseifaviu 4,530,171 4,475,155 4,551,379 4,628,379
Tier 1 16.1% 17.4% 17.0% 16.5%
Tier 2 3.4% 3.5% 3.4% 4.5%
CAR 19.5% 20.8% 20.4% 21.0%
dns1doununistu auuagulunisus=uinunis
Fudn 31 5.0. 2567 2568F 2569F 2570F dugn 31s.0. 2567 2568F 2569F 2570F
Yield on Loan 5.9% 5.5% 5.4% 5.4% FasnsduTazasduda 0.8% 3.0% 3.0% 3.0%
Funding cost 2.0% 1.8% 1.8% 1.8% dasnsiduiavandudin -0.5% 3.0% 3.0% 3.0%
Spread 3.9% 3.7% 3.6% 3.6% dasnsiduiavasselarisssudans 1.8% 5.6% 3.0% 3.0%
NIM 3.0% 2.7% 2.7% 2.7% dasaEdule 19.3% 19.0% 19.0% 19.0%
duidasiadurhn 85.0% 85.0% 85.0% 85.0% NPL / Loan 3.2% 3.2% 3.2% 3.2%
Cost to income ratio 48.0% 48.9% 49.0% 48.6% Tierl 17.0% 16.7% 16.7% 16.8%
Credit Cost 1.3% 1.2% 1.1% 1.1% BIS Ratio 20.4% 20.0% 19.8% 19.7%
ROAA 1.0% 1.0% 1.0% 1.0%
ROAE 8.3% 8.0% 7.6% 7.7%

AN : aeNIUdTe Ua.IoBewad
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APPENDIX

NIl swlnnoniDusuans

Non - NIl selanDlynoniTy

FVTPL rinls (vIANU) ans9NIASedionNSRURIAYaAEASSSULUIURMISKEoVIANU UURNTU Non - NI
Tus1enistinane Us=neunoe rinls (vianu) :ndnsiianiUagunrintkiuanAIsuiAse, n1s Mark
to Market (Unrealized) SOURINNSVN® (Realized) RUAINUAIKU, Ms1anshl ANISUNANS 1I3onUufin
10u FVTPL

OPEX Als9esIOUINU

PPOP flsnoudised (s18TnsoU — ATEINEATUIL)

ECL (Expected Credit Loss)

WaVIANUAUIASANAAIADR:IARVU (F1soudufintudurinlsvannu)

LLR (Loan Loss Reserve)

AIEioWaVIANUANUIASANAANAIN:IARVU (d1seduuRNTuIURa)

Earning Asset

aunsweonnelrinasneln @urbe + Interbank + Ruadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlE91uMoNITY / IUNU (FUtn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FIOUIURAWEISHT

Stage 1 (Perform)

FuoRgudns:nlnuUNG

Stage 2 (Underperforming)

Auiden DPD Ifiu 30 53U KEEUNRINNNSINBUIBIATUNIW 1T0u9INanIU=N1SHUDoUonSoogy U
QMAMNSSUIADY IUENS:KTMUUNE

Stage 3 (NPL : Non Performing Loan)

FuienngEns:IAu 90 Ju

Coverage Ratio

LLR / NPL a:nouulgunenisiiddnsodvodsunnis

AoNITEAISU

snelaneniToAusuRsunAsUURNTuIUlsvIanu Indululndnifoiduuan

FVTOCI Ruainuauq Aludads:innidu FYTPL Ingnis Mark to Market n§on1svig RIAAAATS (viAnu) 9
uuRnIvdouieorulngluwnugurlsvIANu
BIS Ratio SMS1AURUNEINUNIUAIRBUAUNSWEIE] (RWA : Risk weighted Assets)
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