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Stage /Loan 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67  1Q68 dugn .. 2566 2567  2568F  2569F  2570F
lsqn? (§um) 5001 5052 4580 5020 5,520
Stage 1 89.6%  88.7% 87.2% 855%  86.0% 858%  86.8%
EPS (u) 3.6 3.4 2.8 3.0 3.3
Stage 2 77%  83%  95%  11.1%  10.5%  10.6%  9.4% ————— e e % P—
Stage 3 2.7% 3.1% 3.2% 3.4% 3.5% 3.6% 3.8% PER (i) 56 5.9 7.2 6.7 6.1
Total (Excluded POCI) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% S 205 219 27248 23
PBV (1) 1.0 0.9 0.9 0.8 0.7
POCI 35%  33%  31%  30%  30%  3.0%  3.1%
DPS (1) 0.12 0.14 0.85 0.91 1.00
Coverage Ratio (Excluded LLR of POCI) 50.2%  535%  55.6% 59.8% 61.1% 595%  532% Dividend Yields 06%  07% 42  4s%  49%
r N - = ROE 18.6%  165%  129%  127%  12.8%
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vou:Rs=AUNSAYEsaTBIoylUS-AUAIAD lazArUNWAUNSWoIUIATUS (NPL / Loan AUdon 1Q68 A
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auungnulunisusSuds:=uarunis

. R Tuad % wazunilas
(’2UUN)
2568F 2569F 2568F 2569F 2568F  2569F

finlsqvid 5770 6,360 4,580 5020 -21%  -21%
EPS (1) 3.6 3.8 2.8 3.0 -21% -21%
annAgulumsvilszanuns
FRIER 18,623 20,557 16,603 17,717 -11% -14%
- NIl 15,303 17,071 13,675 14,643 -11% -14%
- Non - NII 3,321 3,487 2,928 3,074 -12% -12%
OPEX 9,384 10,381 8,794 9,333 -6% -10%
ECL 1,701 1,886 1,821 1,823 7% -3%
Ratio
Loan Growth 10% 12% 1% 10%
Yield on loan 18.5% 18.5% 17.4% 17.5%
Cost of fund 4.5% 4.4% 4.3% 4.3%
Credit cost 1.7% 1.7% 1.9% 1.8%
Cost to income ratio 50.4%  50.5% 53.0% 52.7%
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FV THUR 24 Uan (AU 38 UIN) AJIUUA Neutral 99nN1SAITUINUT 2568 ooulio ia=Iualul ROE via lin
SIAMULN=E:NEUUWIRD KawUSUgUmaItiol fln PBV Bovu 0.9 I (PER 7.2 1) Inslunaus A
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nIsANITWUSWInsSUNE

aauunn 3066 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 %QoQ %YoY 2567A 2566A %YoY
meldnandasi 4,647 4,546 4,595 4,662 4,478 4,292 4,054 -5.5% -11.8% 18,027 15,744 14.5%
ﬁunumamﬁmm (690) (749) (789) (793) (813) (786) (728) -7.4% -7.8%  (3,181)  (2,266) 40.4%
‘i"lil‘lﬁ‘fﬂ’rml,ﬁzl‘;u’qwaﬁ (NI1) 3,956 3,797 3,806 3,869 3,665 3,507 3,326 -5.1% -12.6% 14,846 13,478 10.2%
iﬂil%’fﬁhﬁﬁ‘&lLﬁﬂNLLazU"‘iﬂ’mL@mﬂﬂiﬁﬁu (Non - NI 605 767 818 666 796 740 721 -2.6% -11.9% 3,019 3,197 -5.5%
selngan 4,562 4,564 4,623 4,535 4,461 4,247 4,047 -4.7% -12.5% 17,865 16,674 71%
Anldanelunsanenaziizung (2,447) (2,281) (2,492) (2,325) (2,280) (2,225) (2,175) -23% -127%  (9,322)  (8,282) 12.6%
flsnaugdisas (PPOP) 2,115 2,283 2,131 2,210 2,181 2,022 1,872 -7.4% -12.2% 8,544 8,392 1.8%
mammnuﬁ”ﬁumﬁmﬁimmwuﬁm%u (ECL) (316) (664) (486) (537) (488) (402) (421) 46% -13.3% (1,913) (1,763) 8.5%
lsnaundRuls 1,800 1,619 1,645 1,673 1,693 1,620 1,451 -10.4% -11.8% 6,631 6,629 0.0%
9in mRuls (375) (333) (367) (352) (328) (338) (313) -74% -148%  (1,385)  (1,375) 0.7%
M (37) (19) (17) (56) (65) (56) (38) -32.3% 122.5% (194) (253) -23.5%
ﬁ'ﬂﬁ‘z!‘ﬂ% 1,387 1,267 1,261 1,265 1,301 1,225 1,100 -10.2% -12.8% 5,052 5,001 1.0%
EPS (uw) 1.01 0.92 0.92 0.84 0.86 0.81 0.73  -102% -20.7% 3.43 3.64 -5.8%
auﬁ;ﬂ 95,132 99,554 100,969 101,087 98,222 95,182 92,446 -2.9% -8.4% 95,182 99,554 -4.4%
l:iur:ﬁﬂ (mwﬁaumm@mﬂmmu TFRS 16) 76,686 75,983 77,475 76,476 71,433 68,391 65,913 -3.6% -14.9% 68,391 75,983  -10.0%
Yield on loan 20.1% 18.7% 18.3% 18.5% 18.0% 17.8% 17.3% 18.5% 20.0%
Cost of fund 3.8% 3.9% 4.1% 4.1% 4.4% 4.5% 4.4% 4.4% 4.0%
Spread 16.3% 14.8% 14.2% 14.3% 13.6% 13.3% 12.9% 14.1% 15.9%
Cost to Income Ratio 53.6% 50.0% 53.9% 51.3% 51.1% 52.4% 53.7% 52.2% 49.7%
Credit cost 1.4% 2.7% 1.9% 2.1% 2.0% 1.7% 1.8% 2.0% 2.2%
NPL / Loan (laisan POCI) 2.7% 3.1% 3.2% 3.4% 3.5% 3.6% 3.8% 3.6% 3.1%
LLR/Loan 1.6% 1.8% 2.0% 2.2% 2.3% 2.3% 2.2% 2.3% 1.8%
Coverage Ratio (laisau POCI) 50.2% 53.5% 55.6% 59.8% 61.1% 59.5% 53.2% 59.5% 53.5%

AU : JUNISAU 118z ENedUGIs Ua.loBawad
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snswaneauInuruluNaus U 16 w.A. 68

Sustainable ROE 12.6% Return 1-Day  1-Week 1-Month 3-Month 6-Month 1-Year | YTD
g 2 09 SET 0.1% 09% 39% -53% -181% -135% | -14.6%
o (]
- T SETFIN 0.7% 88% -113% -210% -230% -29.6% | -22.9%
_g o (0]
AEONTS 3.9% 05% -41% 41% -152% | -344% | -17.2%
Beta 1.4
KTC 25%  -115% -124% 214% -129% -6.9% | -19.0%
Risk free rate 2.8% MTC 12%  52% 52% A27% -122% -113% | -14.1%
Risk premium 7.0% SAWAD 33%  -219% -262% -42.4% 42.4%-
COE 12.29 TIDLOR 0.7% - 00% -161% -147% -27.8% | -11.2%
ASK 0.7% 0.7%  07% -21%  -33.5% --31.60/
COE-g 10.2% ’ ’ ’ ’ ’ ’
THANI 0.0% 32%  46% - -91%  -333% | 0.0%
P/BV (ROE-g/COE-g) 1.0

AN : aeuUBT Ua. 1By wad
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1. AUiBoIAUTNANINAUUAZIU 9INNN:IASUINY Innn 1% vouaurSonanad (IWUVU) UUAUURATILBUAY
AU v:avwalhrinlsansanag (WLUTU) Us=unru 1%

2. Loan Spread AUaguivasnnauufgnu musninsnoniDuvivu Inonn 0.25% vad Loan spread A
anav (WUVU) UUAUURATNUBUAJIAL v:auualrrinlsansanad (IWUVU) Us=unou 3%

8. ALUNWAUNSWEIIN01ANA dualh Credit cost 89no1aUURAZIU Inunn 0.3% Ve Credit cost AIMLTU
(ana) VUAUURFNUBUAIIAL v:auwalrhrinlsansanad (IWUVU) Us:unou 5%

4. Regulatory risk 919auwanonNsIAUINAUAUIGo, Loan spread
ESG

Auonasu Msanus=uirunsisns:Ay WiuNsTswouny Digital TUNNSMOUAUDIADUABINISVOIaNAN
uINVU N1sUs=ngnATWwATUIna:avn sosan OPEX

AAUIKIARUAN FNITUNUAUILONWNISTRUSNsanAneeuidusssu (Market Conduct) ia: nslrauido
2UNTANUSUEABOU (RL) MILILONIVEY SUN.

Governance N1sSNNNURIANINISHIUNNNINYIVOUIA:HANSSSUINUIA

ESG Comment nisiauoosninousuEinsou (RL) s08anIsINASUAMUKTASOISoUTUS=8:810 #Rno
fhasdoluls:InA UINNMISEUNOARUNTWAUNSWEVEY SAWAD Tus:e:610

yantia: LLR 1ens1e STAGE
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(ruunn) 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 % QoQ % YoY
FuBonen Stage (SOUAONIDYANSU)

Stage 1 82,948 86,099 86,065 84,620 82,677 79,968 78575 2% = -9%
Stage 2 7,089 8,012 9410 10,949 10,123 9,893 8,534  -14%  -9%
Stage 3 (NPL) 2,527 2,998 3,192 3,360 3,357 3,337 3,404 2% %
POCI (Uanns&unsnel) 3,382 3,290 3,165 3,036 2,966 2,905 2884 1%  -9%
Total 95,947 100,399 101,831 101,964 99,122 96,103 93,397 -3%  -8%
AdowavIANUAIUIASARRATASI9:IAAVU (LLR : Loan loss reserve)

Stage 1 282 324 338 378 401 360 342 -5% 1%
Stage 2 444 566 662 771 644 622 590 5%  -11%
Stage 3 544 716 774 861 1,006 1,004 878 -13%  13%
POCI 208 225 238 208 230 248 268 8% 13%
Total 1,477 1,830 2,012 2,218 2,281 2,235 2,077 1% 3%
Stage / Loan

Stage 1 89.6%  88.7% 872% 855% 86.0% 858%  86.8%

Stage 2 7.7% 8.3% 9.5% 11.1%  10.5%  10.6%  9.4%

Stage 3 2.7% 3.1% 3.2% 3.4% 3.5% 3.6% 3.8%

Total (Excluded POCI) 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

POCI 3.5% 3.3% 3.1% 3.0% 3.0% 3.0% 3.1%

LLR / Loan

Stage 1 0.3% 0.4% 0.4% 0.4% 0.5% 0.5% 0.4%

Stage 2 6.3% 71% 7.0% 7.0% 6.4% 6.3% 6.9%

Stage 3 21.5%  239%  242% 256% 30.0% 30.1%  25.8%

POCI 6.2% 6.8% 7.5% 6.9% 7.8% 8.5% 9.3%
Average(Included POCI) 1.5% 1.8% 2.0% 2.2% 2.3% 2.3% 2.2%

Average (Excluded POCI) 1.4% 1.7% 1.8% 2.0% 2.1% 2.1% 2.0%

Coverage Ratio (Included LLR of POCI)  58.5%  61.0% 63.1%  66.0% 68.0% 67.0% 61.0%

Coverage Ratio (Excluded LLR of POCI) 50.2% 53.5% 55.6% 59.8% 61.1% 59.5% 53.2%

AU 1 JUNISAU l1a: ENedUBJe ua.loBawad
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surlsianu @wum) wuRa (§11L)
fugn 31 5., 2567 2568F 2569F 2570F fugn 31 5.5, 2567 2568F 2569F 2570F
seldmenidie s 18,027 16,631 17,765 19,435 RuanuazRulnguinng 5814 8412 8,488 8,501
fununenidinsng (3,181) (2,955) (3,122) (3,455) Auide (himunenidednsfuuas LLR) 95,182 96,452 106,134 117,297
m’Laﬁ”ﬂamﬁaqw% 14,846 13,675 14,643 15,980 ﬁuﬁ@qm‘% 93,868 95,230 104,895 116,045
e/l 3,019 2,928 3,074 3,167 AuninedEu 8,227 9,252 10,509 12,063
el 17,865 16,603 17,717 19,147 Runiwesan 107,909 112,893 123,892 136,609
Anldanelunisung Lm:u?mmm%uj (9,322) (8,794) (9,333) (9,926) Ruftin (wdtyrydn) 68,913 69,096 76,179 84,559
rilsrieudnses (PPOP) 8,544 7,809 8,385 9,221 vilauu 2,694 2817 2,952 3,100
uammuﬁmmamﬁmmwmﬁms‘ﬂu(ECL) (1.913) (1.821) (1,823) (2,011) wildusan 71,607 71,913 79,131 87,660
i lsriaun ERuls 6,631 5,989 6,561 7211 yuiFandiszuda 1,510 1,662 1,662 1,662
Wi nERuled (1,385) (1,240) (1,358) (1,493) au 7,921 8,080 8,246 8,420
mlsgnd 5,052 4,580 5,020 5,520 mlsazan 26,871 31,239 34,853 38,867
EPS (u) 3.43 2.82 3.02 3.32 daurasgtiafu 36,302 40,980 44,761 48,949
wilauuazdurasgiesiu 107,909 112,893 123,892 136,609
sulsnanuselasinag waaselasag
aunlsvianusielnsuna (@auuin) 2Q67 3Q67 4Q67 1068 Junasrwlnsuna (druuin) 2Q67 3Q67 4Q67 1Q68
meldnendoiu 4,662 4478 4,292 4,054 RuanuazRulnguaig 5,256 3,558 5814 7119
ﬁunummﬁm (793) (813) (786) (728) Auide 101,087 98,222 95,182 92,446
s-nsu“lonanu‘.l‘"aqw‘E 3,869 3,665 3,507 3,326 panidiednas 877 900 921 951
seldpnsrsuilaam uazeelda 666 796 740 721 LLR (2,218) (2,281) (2,235) (2,077)
selasan 4535 4,461 4,247 4,047 Audeqri 99,746 96,841 93,868 91,320
Anldang lunsrneuazaivauaziu (2,325) (2,280) (2,225) (2,175) AunFnelau 9,286 9,206 8,227 8410
filsiaudsas (PPOP) 2,210 2,181 2,022 1,872 Aundndsan 114,288 109,604 107,909 106,848
ECL (537) (488) (402) (421) R 76,476 71433 68,391 65,913
mlsnaumBduls 1,673 1,693 1,620 1,451 vilAwdu 4,027 3,197 3,216 3,446
ARy (352) (328) (338) (313) wiAusam 80,503 74,630 71,607 69,359
flsgnd 1,265 1,301 1,225 1,100 uSandrszuda 1,510 1,510 1,510 1,510
EPS (u) 0.84 0.86 0.81 0.73 Aauiuganii 6,243 6,243 6,243 6,243
lsazan 24,334 25,635 26,871 27,971
daurasgtiafu 33,785 34,974 36,302 37,489
wiAuuavdurasaeriu 114,288 109,604 107,909 106,848
ARTIAIUNWNITRY
fuqm 315.A. 2567 2568F 2569F 2570F anufgwlunisdszanunis
Yield 18.5% 17.4% 175% 17.4% Fugn 31 5.6, 2567 2568F 2569F 2570F
Funding cost 4.4% 4.3% 4.3% 4.3% Shsnnaivlnvesdudess -4% 1% 10% 1%
Spread 14.1% 13.1% 13.2% 13.1% meldnenilequa (NID Guln 10% 8% 7% 9%
Cost to income ratio 52.2% 53.0% 52.7% 51.8%
Credit Cost 2.0% 1.9% 1.8% 1.8%
D/E 2.0 1.8 1.8 1.8
ROA 4.6% 41% 4.2% 4.2%
ROE 16.5% 12.9% 127% 12.8%

A : aguIUdTe Ua.loidowsd
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NI selnpeniTosuans salaneniiosu — noniTu9e)
Non - NIl selnnDlsnoniTy
OPEX AlBUANTUINU

PPOP : Pre-Provision Operating Profit

rilsnaudsay ($18lnsou — MIBUAITUINL)

ECL (Expected Credit Loss)

WaVIANUANUIASARRANAN=IAAVU (ATs1ud1sed Uurntudurlsvianu)

LLR (Loan Loss Reserve)

ANIEOWAVIANUANUIASANAATAON:NAVU (JUAA)

Yield on Loan NIl / Average Loan

Cost of Fund AlENEnoNIe / ANlDauInalRuNuURDAeNIT (an< Ao AULN + Bond)

Loan spread Yield on loan au Cost of fund &:NOUUNSIUVOIWOSHAUIGD

Credit Cost ECL / Average Loan

DPD (Days Past Due) FuoUIURANIEIS:HT

Stage 1 (Perform) FuoRgudns:nlniuUNG

Stage 2 (Underperforming) AurdoR DPD Ifiu 30 U KEOUNIINNISIABUIBIANUNW ITiou9Inaniu=nsiugaulondoayTu

Qmmmsswﬁ'au IUBNS=HUMUUNG (SICR : Significant Increase in Credit Risk)

Stage 3 (NPL : Non Performing Loan) AuioRAIEISIAU 90 SU

NPL Formation Fuo NPL Alnanndulusontiu

Coverage Ratio LLR / NPL : a:nouuloungnisiivansauvauustn
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