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aursonaus 3u n.A. an 0.7% MoM Mnselknyiazis g

Auidoansnaud (8 SuNANS) fU AU N.A. 68 anad 0.7% MoM (-1.8% YoY, -1.2% YTD) smadifiounn
SUTATS (©N1DU SCB Nsuid MOM) Kane unanduigosnalrnyinistns:Auktiniunlunatgsunns oy
ondiaouun9nsod n.A. 10usosnulouneNMBvesansge Sudnouluiuuau 13uinalngnAs:aonsIons
duido Tuvru:RauBasGosngNanay muNssItuulsugauBovieon IoUoddiu NPL niglnnno:

IAsugNIUUU (ENIDUAUSaIsEoved TISCO In 0.4% MOM Tunausnguniodedia-nssusus)

InusouduBonaud YTD SupmnNauURAFIURRIONITNSIRD YoY InAUBAIRULNNVUYOINBUAIV

ansgd soutadedunaniasounud AmnsoslrauBenidiunanannseufinaAnisulUuINan

AURUWNNNAUY tU AU N.A. 68 IWUIENUSY 0.1% MoM 91N KTB uan 2.7% MoM (Iws1: CASA gnAn
§guna) lla: BBL Tuvru:h s.w. 3u¢) Ruhns:aofo donnasunuaurse Insdndou LDR naud u AU n.A.

INAU 85% InalAgvAuIGiounoun 86%

Auognsiia:RuunseIFou

auidodns (@uuin) n.A.67 5.A.67 | 0.0.68 n.A.68 % MoM % YoY % YTD| 1Urdudoveds.w. FY2568  auuAgiuuedde FY 2568
BAY 1,639,846 1,588,341 1,563,597 1,637,072 -1.7% -6.3% -3.2% 2% - 4% 3.0%
BBL 2,037,514 2,051,898 | 2,064,954 2,027,879 -1.8% -0.5% -1.2% 3% - 4% 3.0%
KBANK 2,220,382 2,269,661 2,217,128 2,206,382 -0.5% -0.6% -2.8% Flat -3.0%
KKP 375686 356,577 | 347230 344335  -0.8% -8.3% -34% -5% 4 -8% -4.0%
KTB 2,365,695 2,460,576 | 2,431,110 2,422,941 -0.3% 2.4% -1.5% Flat 0.0%
SCB 2,320,939 2,280,603 | 2,275,934 2,276,197 0.01% -1.9% -0.2% 1% - 3% 2.0%
TISCO 225,935 225,598 228,703 228,256 -0.2% 1.0% 1.2% 0% - 5% 1.0%
TTB 1,224,340 1,189,538 1,154,542 1,149,831 -0.4% -6.1% -3.3% 0% - 2% -3.0%
Industry 12,410,335 12,422,793 | 12,283,198 12,192,893 -0.7% -1.8% -1.9% 0.4%

HuwWan (@ruun)

BAY 1,897,331 1,804,335 | 1,789,765 1,753,491 -20% -7.6% -2.8%
BBL 2,682,588 2,722,473 | 2,760,276 2,764,973  0.2% 3.1% 1.6%
KBANK 2,656,121 2,679,406 | 2,685,919 2,683,568 -0.1% 1.0% 0.2%
KKP 362,595 359,968 357,587 352,212 -15% -29%  -2.2%
KTB 2,685,267 2,737,477 | 2,763,069 2,837,858  2.7% 5.7% 3.7%
SCB 2,443,128 2,473,626 | 2,465,105 2,450,139 -0.6% 03%  -0.9%
TISCO 205,313 206,537 209,763 209,525 -0.1% 21% 1.4%
1B 1,363,927 1,329,152 | 1,289,529 1,276,870 -1.0% -6.4% -3.9%
Industry 14,296,268 14,312,973 | 14,321,011 14,328,635 0.1% 0.2% 0.1%
Loan to Deposit Ratio (LDR) 86.8% 86.8% 85.8% 85.1%

AN : S.W. 1.1 SUIATS l1a: ANeNIUGIe Ua. 10158 wad
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AArIlsgNSNaUs 3Q68 3:a9 QoQ MUSIISAONIUY llaznaltioviiy 4068 IWs1: OPEX

theddomanilsansnqua 3Q68 oousd QoQ Mnselarenitusugns (NI Inuiawn:vad s.w. Ty
(InSVASWAUIGOBIAU Floating rate DAAE0UINU 50% VoIWasSAAUIGD) SUWaNs:NUINN1san M-Rate
nailioy Buseuanananoua: 0.25% INMAUNsasdansneNIDoulououn 1.5% Tuvru:ARULN U
21 a.n. 68 vou s.w. Tnry dululnnsanad (@ou KKP 1la: TISCO UsuanRutnus:=9101y 3 - 24 IFiou

ausn9 0.1%) Us:neunuauidodunooulis mURNanoluboInounun

SnsneniDuRulnauBona:Run

13-8.A.-68 dszan 21-8.n.-68 iszan
snsmanideiudin aaunswe 3 Lhau 6 Lhau 12 Lhau 24 \hau aauUNFNE 3 1hau 6 Lhau 12 Liay 24 \hay
D-SIBs
BAY 0.25 0.85 0.90 1.30 1.50 0.25 0.85 0.90 1.30 1.50
BBL 0.25 0.85 0.90 1.20 1.50 0.25 0.85 0.90 1.20 1.50
KBANK 0.25 0.80-0.85  0.85-0.90  1.15-1.20 1.20 0.25 0.80-0.85  0.85-0.90  1.15-1.20 1.20
KTB 0.25 0.85 0.90 1.20 1.50 0.25 0.85 0.90 1.20 1.50
SCB 0.25 0.85 0.90 1.20 1.20 0.25 0.85 0.90 1.20 1.20
TTB 0.125 0.95 1.10 1.20 1.20 0.125 0.90 1.00 1.10 1.15
Buq
KKP 0.25 1.05-1.20 1.35-1.50 1.40-1.55 1.25-1.40 0.25 0.95-1.10 1.25-1.40 1.30-1.45 1.15-1.30
TISCO 0.25-2.00 1.35-145 1.40-150 145-1.55 1.45-155 0.25-2.00 125135  1.30-1.40  1.35-1.45  1.35-1.45
snsmanidaiuliduda  MOR MLR MRR MOR Chg MLRChg  MRR Chg MOR MLR MRR MOR Chg MLRChg  MRR Chg
D-SIBs
BAY 6.975 7.000 7.120 -0.100 -0.055 -0.055 6.725 6.750 6.870 -0.250 -0.250 -0.250
BBL 7.000 6.750 6.900 -0.100 -0.075 -0.050 6.750 6.500 6.650 -0.250 -0.250 -0.250
KBANK 6.940 6.970 7.030 -0.150 -0.080 -0.050 6.690 6.720 6.780 -0.250 -0.250 -0.250
KTB 6.870 6.750 7.295 -0.150 -0.075 -0.050 6.620 6.500 7.045 -0.250 -0.250 -0.250
SCB 6.925 6.750 7.025 -0.150 -0.075 -0.050 6.675 6.500 6.775 -0.250 -0.250 -0.250
TTB 7.200 7.400 7.555 -0.150 -0.100 -0.050 6.950 7.150 7.305 -0.250 -0.250 -0.250
Buq
KKP 7.850 7.900 7.850 -0.100 -0.050 -0.050 7.600 7.650 7.600 -0.250 -0.250 -0.250
TISCO 7.700 7.800 7.850 -0.100 -0.050 -0.050 7.450 7.550 7.600 -0.250 -0.250 -0.250

A : sUn. la: anedudde ua. 1015y wad

AusTelnnDlsaaniTy (Non - Nil) Us:10Udn Trading income Dluiuugiumaitiosnn 2Q68 1nas Bond yield
Tnegulsuadmo (STAWUSURSEIU) AusUntnanlu vunsasannauwans:nuan NIl muvau Inung
dou KTB Rdnus:inniiuadnulu THAI Alaunoinmsidauntiidunu (sanlsansh 2.5452 unn) 10u FYTPL
iBoon ru Auvon 3Q68 s1AVeu THAI TlonagunonsnAidartidunu munisaitunuves THAI Az
YU nd 2567 InguheddundyuaIdWauINVed FVTPL 910 THAI meus:unrunsrinlsansd 2568 $11in
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BOND YIELD nia: SET INDEX \

o1 AuAuann 2567 1Q68 2Q68  21-8.M.-68
Bond yield e 1 T 1.98 1.81 147 1.27
Bond yield ne 2 T 2.02 1.69 1.40 1.14
Bond yield ne 3 T 2.05 1.69 1.41 115
Bond yield ng 5 T 2.10 1.74 1.40 117
SET Index 140021 1,158.09 1,089.56 1,244.79

A : Bloomberg lla: 81691U3F8 Ua. 10158 Wad

TRADING INCOME

Trading Income (FVTPL + fMls91nnisvagiiuadnu) 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 % QoQ % YoY
BAY 1,854 1,508 1,566 1,749 1,893 2,116 11.8% 40.3%

BBL 100 2,274 4,364 3,119 4,854 5,565 14.7% 144.7%
KBANK 3,154 3,178 3,727 3,206 4,361 3,893 -10.7% 22.5%

KKP 367 259 60 484 48 247 411.0% -4.7%

KTB 1,898 1,531 2,198 -33 3,740 4,326 15.7% 182.6%
SCB 2,785 1,890 1,392 2,573 3,495 4,866 39.2% 157.5%
TISCO 46 220 41 10 69 110 59.2% -50.2%
1B 504 457 521 531 648 713 10.0% 56.1%

Industry 10,709 11,316 13,870 11,639 19,107 21,835 14.3% 92.9%

Trading income Wauselagan 4% 5% 6% 5% 8% 9%

AN 1 JUNISRU 118z EnedUdde Ua. 10188 waa

vru:nrilsanSnaus von 4Q Unfiao 10usounrinlsy srelnsuaringasaavedd duiduwasnanlsoe
ANTWNU (OPEX) Isisiovusmungnia ([Jd KBANK Dlnsinsioasasing vauans:An OPEX IWUIFL)
souflomalunsanmeniteulounsosuee 1 ASITuNMSUS:3U NUY. SOU 8 A.A. lla: 17 S.A.

dmsuRAnuAnUINWAUNSWeNaud  malnnswusioesunosidunoslUvediAsugivlng  la:s:0su
msAlruNNBUNIVIVeNansgd  riArunwaunswelunnnauvankiguidudedsnnelusodfingo
vadl eunIsArs:AUdIsaudoUINURTogWendS d:NouwU Coverage ratio NaUd 10A008RS10 180%
(Guamn BBL A 284% lia: KTB A 189%) UASNS “Arud 11508” (sous:aonslnanndudubounuia:
sneur) Us:nounuauidonulnvenasiounnTusounuauun rinlk Credit risk vouwasnd ina: s.w. TUIWLTU

UIN NMWSOUANABETHS=AU Credit cost Naue Tusod 2H68 Tuns:ANAVISIIALIU

AU rlsansnaud (8 sunANS) ¥on 1HB8 A 1.3 Iduanuunn (+4% YoY) AnJudnaou 53% vouus:unnu
msrlsd AJU domnasunurinlse 3oy 2HE8 A:ANIN 1HBS FuUs:I0UIN Downside morlsMudluay

_4-
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nuoluurinlsgndngqud stelnsuna |

% 2568  dmdouninls 1HB8 IfgU
2Q67 3Q87 4Q67 1Q68 2Q68 %QoQ % YoY | 1H67 1H68 % YoY | FY2567 FY2568F
Change Us:untunasy 2568
BAY 8,209 7,672 6,276 7,533 8,295 101%  1.1% | 15752 15829  05% | 29,700 30,398 2% 52%
BBL 11,807 12,476 10,404 12,618 11,840 | -62%  0.3% | 22330 24458  95% | 45211 45300 0% 54%
KBANK 12,896 11,965 10,768 13,791 12,488 | -9.4%  -32% | 26,540 26,280 -1.0% | 48598 49,630 2% 53%
KKP 769 1,305 1,451 1,062 1,409 32.8%  83.3% | 2275 2471 8.6% 5,031 4,500 1% 55%
KTB 11,798 11,107 10,989 11,714 1,122 | -51%  -57% | 23474 22,836  -2.7% | 43,856 44,870 2% 51%
SCB 10,014 10,941 11,707 12,502 12,786 23%  27.7% | 21295 25288  18.7% | 43,943 44,725 2% 57%
TISCO 1,753 1,713 1,702 1,643 1,644 0.0%  62% | 348 3287  -57% | 6,901 6,500 6% 51%
TTB 5,394 5,230 4,992 5,096 5,004 -1.8%  -7.2% | 10,768 10,100  -62% | 21,031 19,685 6% 51%
Industry 62,640 62,410 58,289 65960 64,589 | -21%  3.1% | 125920 130,548 3.7% | 244,271 245,606 0.5% 53%

A 1 UNMSRU 113z ENedUdde Ua. 10150 wad

[Zon SCB lla: KTB 91 Div Yield unaule

AIUNMUN INMa1A Naus TIuolUUILBrYAUISINAAUITLTUEOY 2HE8 91nMAIoIesnoniTuviadiaAnunIw
Aunswe oulsfizs:AU Div yield 6% - 8% duweunauls 1den SCB lia: KTB 1Juruinuvengus nualk

Total expected return (Upside + Div yield) $19 12% Us=noufiunAn1g ROE flaznon s.w. Tkey 3u

dou s.w. Ty AsnANIAU FV T 2568 130 0819 KBANK A9SIWUADUS:TRS:3ulunIssovie Héonuosan

thrunainu
 agwbnaes
8/20/2025 2025F
SET ESG Ratings
Rec. Close (B) FV (B) Upside Div Yield Total Return EPS (B)|PER (X) PBV (X) Earning Yield ROE
BAY - 2320 27.00 164% 3.7% 20.0% 4.1 56  0.41 17.8% 8% AAA
BBL Outperform 155.00 170.00 9.7%  55% 15.2% 23.7 65 051 15.3% 8% AAA
KBANK Neutral 167.00 165.00 -1.2%  6.3% 5.1% 20.7 8.1 0.69 12.4% 9% AAA
KKP Neutral 57.00 51.00 -10.5% 7.0% -3.5% 5.3 10.7 075 9.3% % AA
KTB Outperform 24.00 2525 52%  6.6% 11.8% 32 75 072 13.4%  10% AAA
SCB Outperform 12850 133.00 3.5% 8.3% 11.8% 13.3 9.7 087 10.3% 9% AA
TISCO Neutral 100.50 100.00 -0.5%  7.7% 7.2% 8.1 12.4 1.83 8.1% 15% AAA
T8 Neutral 1.93 204 56% 6.7% 12.3% 0.2 95 077 10.5% 8% AAA
AU : ENEIIUDTL UA.IIBOWAH lla: SET
-5-
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uoluunseiRuduwananu |

‘Jﬂm‘l%'u 1H67 2H67 FY2567 1H68F Div yield 1H68F

D - SIBs

BAY 23.20 0.40 0.45 0.85 0.40 1.7%
BBL 155.00 2.00 6.50 8.50 2.00 1.3%
KBANK 167.00 1.50 10.50 12.00 2.00 1.2%
KTB 24.00 0.00 1.545 1.545 0.00 0.0%
SCB 128.50 2.00 8.44 10.44 2.00 1.6%
TTB 1.93 0.065 0.065 0.13 0.065 3.4%
Non D - SIBs

KKP 57.00 1.25 2.75 4.00 1.25 2.2%
TISCO 100.50 2.00 5.75 7.75 2.00 2.0%

AUN : SET lla: 81eunUdd8 Ua. 19188 Wad / runeins : SCB 1JuRuduwanaruRUs:nAIIao Yu XD 2 n.g. 68

auuAguraniunisrinUs:uarumsnaud

Loan NIM Cost income ratio Credit cost

2567  2568F 2569F 2570F | 2567  2568F 2569F 2570F | 2567  2568F 2569F 2570F | 2567  2568F 2569F  2570F
D-SIBs
BAY -6.0% 3.0% 3.0% 3.0% 42% 41% 4.1% 4.2% 44% 45% 45% 45% 2.3% 2.3% 2.3% 2.2%
BBL 0.8% 3.0% 3.0% 3.0% 3.0% 2.7% 2.7% 2.7% 48% 49% 49% 49% 1.3% 1.2% 1.1% 1.1%
KBANK -0.3%  -3.0% 3.0% 3.0% 3.6% 3.3% 3.3% 3.2% 44% 44% 45% 46% 1.9% 1.8% 1.8% 1.7%
KTB 4.7% 0.0% 3.0% 3.0% 3.3% 3.0% 3.0% 3.0% 43% 43% 43% 42% 1.2% 1.1% 1.1% 1.0%
SCB -1.0% 2.0% 3.0% 3.0% 3.8% 3.6% 3.6% 3.6% 42% 42% 42% 42% 1.8% 1.7% 1.7% 1.6%
TTB -6.6%  -3.0% 2.0% 2.0% 3.3% 3.1% 3.0% 3.0% 43% 44% 44% 44% 1.5% 1.5% 1.4% 1.2%
Non - D-SIBs
KKP -78%  -4.0% 1.0% 1.0% 4.1% 4.0% 4.1% 41% 62% 61% 59% 58% 1.0% 1.1% 1.1% 1.1%
TISCO -1.1% 1.0% 3.0% 3.0% 4.8% 4.9% 4.9% 4.9% 48% 47% 47% 46% 0.6% 0.9% 1.0% 1.0%

AN 1 JUNISAU lla: 8NeNIUBTe ua. 198y Wad
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m1swasU VALUATION sunansluagus:ing

PER (X) PBV (X) Tier-1 (%) ROE (%) Div Yield
USA
CITIGROUP 12.2 0.8 15.3 7.4 2.5%
BANK OF AMERICA 13.2 1.3 13.2 10.1 2.2%
JPMORGAN CHASE 14.9 2.3 16.8 16.5 2.0%
GOLDMAN SACH 18,8 2.0 16.8 13.7 1.9%
WELLS FARGO & CO 13.0 1.5 12.6 11.7 2.2%
Simple average 13.8 1.6 14.9 11.9 2.2%
Europe
ING (EUR) 10.9 1.3 16.0 11.6 4.7%
BANCO SANTANDER (EUR) 9.5 1.2 14.4 13.0 2.9%
BARCLAYS (GBp) 8.9 0.8 16.9 9.5 0.02%
DEUTSCHE BANK (EUR) 10.8 0.9 17.0 8.3 3.2%
Simple average 10.0 1.1 16.1 10.6 2.7%
Japan
MITSUBISHI UFJ F 12.6 1.2 16.7 9.9 3.2%
SUMITOMO MITSUI 10.3 0.9 13.0 9.3 3.8%
MIZUHO FINANCIAL 11.3 1.1 15.7 10.0 1.0%
Simple average 11.4 1.1 15.1 9.7 2. 7%
Indonesia
BANK CENTRAL ASIA 18.1 3.7 28.1 21.1 3.6%
BANK NEGARA INDO 7.9 1.0 20.2 12.9 7.9%
BANK MANDIRI 8.2 1.5 19.6 19.0 8.3%
Simple average 11.4 2.1 22.6 17.7 6.6%
Singapore
UNITED OVERSEAS 10.3 1.2 16.6 1.7 5.9%
OCBC BANK 10.6 1.2 17.8 12.1 5.8%
DBS GROUP HLDGS 13.0 2.1 17.7 16.3 6.0%
Simple average 11.3 1.5 17.4 13.3 5.9%
Malaysia
RHB BANK BHD 8.9 0.8 17.2 9.6 6.9%
CIMB GROUP 10.0 1.1 156.2 11.1 5.8%
AMBANK HLDG BHD 9.0 0.8 156.4 9.6 5.7%
Simple average 9.3 0.9 16.0 10.1 6.1%

AL : Bloomberg lia: 81E9U3J8 Ua.10BuWad
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Net Profit 8,295 11,840 12,488 1,409 11,122 12,786 1,644 5,004 64,589
% Growth QoQ 10.1% -6.2% -9.4% 32.8% -5.1% 2.3% 0.0% -1.8% -21%
% Growth YoY 1.1% 0.3% -3.2% 83.3% -5.7% 27.7% -6.2% -7.2% 3.1%

Loans 1,866,038 2,712,930 2,433,982 358,401 2,672,934 2,394,041 235,512 1,205,537 13,879,375
% Growth QoQ -1.6% -0.3% 0.0% -1.2% 0.4% -1.3% 1.9% -0.4% -0.5%
% Growth YTD -1.6% 0.7% -2.0% -2.6% -1.0% -0.4% 1.4% -2.8% -1.0%

Net Revenue 37,825 44,421 48,600 6,189 40,171 43,651 4,794 16,381 242,031
% Growth QoQ 2.0% -2.7% -1.0% 4.0% -0.3% 1.5% 2.4% -1.0% -0.1%
% Growth YoY -4.2% 2.0% -3.7% -5.5% 0.3% 0.9% -2.9% -5.7% -1.5%

NII 25,926 31,706 34,655 4,312 26,897 30,404 3,328 12,742 169,971
% Growth QoQ 2.7% -0.6% -2.2% -3.0% -3.4% -2.1% 0.0% -3.6% -1.4%
% Growth YoY -8.4% -4.3% -6.7% -13.9% -10.5% -6.7% -1.7% -10.2% -7.5%

Net Fee Income 6,066 6,078 8,216 1,458 5,569 7,410 1,191 2,252 38,239
% Growth QoQ 1.6% -20.0% -2.6% 11.6% 2.3% -2.9% 1.3% -4.1% -4.2%
% Growth YoY -3.4% -11.3% 1.2% 24.5% 5.5% -1.6% -3.3% 1.9% -1.1%

Other Income 5,833 6,638 5,729 418 7,704 5,837 275 1,387 33,821
% Growth QoQ -0.7% 7.9% 9.2% 108.9% 10.0% 35.0% 56.3% 40.6% 12.9%
% Growth YoY 19.3% 86.8% 9.2% 12.4% 63.3% 85.4% -13.7% 41.9% 45.6%

OPEX 16,553 20,094 20,804 3,454 16,974 17,530 2,190 7,271 104,869
% Growth QoQ -2.3% -3.2% 3.7% -1.7% 4.2% 2.3% -2.3% 2.4% 0.8%
% Growth YoY -3.9% 4.6% -1.7% -9.3% 3.3% -5.6% -7.0% 1.5% -1.0%

PPOP 21,272 24,328 27,796 2,735 23,197 26,120 2,604 9,110 137,162
% Growth QoQ 5.6% -2.3% -4.3% 12.2% -3.3% 1.0% 6.8% -3.7% -0.8%
% Growth YoY -4.4% 0.0% -5.2% -0.3% -1.8% 5.8% 0.9% -10.8% -1.8%

ECL 10,290 10,740 10,050 973 8,239 10,112 559 4,294 55,257
% Growth QoQ 3.0% 18.4% 2.4% -11.9% 0.2% 5.7% 44.9% -6.2% 4.8%
% Growth YoY -12.9% 3.0% -13.9% -45.0% 2.9% -13.0% 39.5% -18.7% -9.4%

Yield on Loans (%) 6.9% 5.5% 5.4% 6.8% 4.9% 5.8% 7.5% 5.3% 5.7%

Yield on Loans (%) (1Q68) 6.8% 5.5% 5.5% 6.9% 5.0% 5.9% 7.5% 5.4% 5.7%

Yield on Loans (%) (2Q67) 7.3% 5.8% 6.0% 7.1% 5.5% 6.1% 7.6% 5.6% 6.1%

Cost of Fund (%) 1.9% 1.8% 1.2% 2.4% 1.3% 1.3% 2.2% 1.6% 1.6%

Cost of Fund (%) (1Q68) 2.0% 1.9% 1.3% 2.5% 1.4% 1.4% 2.2% 1.6% 1.6%

Cost of Fund (%) (2Q67) 2.2% 2.0% 1.4% 2.5% 1.5% 1.4% 2.4% 1.8% 1.7%

NIM (%) 4.1% 2.7% 3.3% 3.8% 2.9% 3.6% 4.7% 3.1% 3.27%

NIM (%) (1Q68) 4.0% 2.8% 3.4% 3.9% 3.1% 3.7% 4.8% 3.1% 3.33%

NIM (%) (2Q67) 4.2% 2.9% 3.6% 4.0% 3.4% 3.9% 4.9% 3.2% 3.55%

Cost to Income (%) 43.8% 45.2% 42.8% 55.8% 42.3% 40.2% 45.7% 44.4% 43.3%

Cost to Income (%) (1Q68) 45.7% 45.5% 40.8% 59.0% 40.4% 39.9% 47.9% 42.9% 42.9%

Cost to Income (%) (2Q67) 43.6% 44.1% 41.9% 58.1% 41.0% 42.9% 47.7% 41.2% 43.1%

Credit Cost (%) 2.2% 1.6% 1.7% 1.1% 1.2% 1.7% 1.0% 1.4% 1.6%

Credit Cost (%) (1Q68) 2.1% 1.3% 1.6% 1.2% 1.2% 1.6% 0.7% 1.5% 1.5%

Credit Cost (%) (2Q67) 2.4% 1.5% 1.9% 1.8% 1.2% 1.9% 0.7% 1.6% 1.7%

NPL / Loans (%) 4.1% 3.9% 3.7% 4.4% 3.5% 4.0% 2.4% 3.2% 3.8%

NPL / Loans (%) (1Q68) 3.9% 3.6% 3.7% 4.5% 3.6% 4.1% 2.4% 3.3% 3.7%

NPL / Loans (%) (2567) 3.9% 3.2% 3.7% 4.3% 3.5% 4.1% 2.4% 3.1% 3.6%

LLR / Loans 4.9% 11.0% 5.7% 5.7% 6.7% 6.0% 3.7% 4.9% 6.8%

Coverage Ratio (LLR / NPL) 120.1% 283.6% 152.5% 128.8% 188.8% 150.6% 154.8% 149.5% 179.5%

ROA (%) 1.3% 1.0% 1.1% 1.1% 1.2% 1.5% 2.3% 1.2% 1.2%

ROE (%) 8.3% 8.3% 8.6% 8.8% 9.9% 10.4% 15.2% 8.3% 9.1%
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Net Profit 15,829 24,458 26,280 2,471 22,836 25,288 3,287 10,100 130,548
Net Profit (1H67) 15,752 22,330 26,540 2,275 23,474 21,295 3,486 10,768 125,920
% Growth YoY 0.5% 9.5% -1.0% 8.6% 2.7% 18.7% -5.7% -6.2% 3.7%
Loans 1,866,038 2,712,930 2,433,982 358,401 2,672,934 2,394,041 235,512 1,205,537 13,879,375
Loans (2567) 1,895,869 2,693,301 2,483,695 368,018 2,698,611 2,403,379 232,200 1,240,874 14,015,947
% Growth YTD -1.6% 0.7% -2.0% -2.6% -1.0% -0.4% 1.4% -2.8% -1.0%
Net Revenue 74,904 90,075 97,702 12,142 80,458 86,647 9,474 32,934 484,337
Net Revenue (1H67) 78,004 85,220 100,527 13,384 81,352 86,249 9,640 35,042 489,418
% Growth YoY -4.0% 57% -2.8% -9.3% -1.1% 0.5% -1.7% -6.0% -1.0%
NII 51,160 63,614 70,081 8,758 54,740 61,451 6,657 25,961 342,422
NIl (1H67) 55,594 66,556 75,314 10,261 59,617 64,337 6,783 28,581 367,043
% Growth YoY -8.0% -4.4% -6.9% -14.6% -8.2% -4.5% -1.9% -9.2% -6.7%
Net Fee Income 12,038 13,670 16,648 2,765 11,011 15,037 2,367 4,600 78,136
Net Fee Income (1H67) 12,475 13,776 16,456 2,294 10,854 15,426 2,400 4,664 78,346
% Growth YoY -3.5% -0.8% 1.2% 20.5% 1.4% -2.5% -1.4% -1.4% -0.3%
Other Income 11,706 12,791 10,973 619 14,707 10,159 450 2,374 63,779
Other Income (1H67) 9,935 4,888 8,757 828 10,881 6,485 457 1,797 44,029
% Growth YoY 17.8% 161.7% 25.3% -25.3% 35.2% 56.6% -1.5% 32.1% 44.9%
OPEX 33,494 40,845 40,855 6,969 33,266 34,670 4,432 14,369 208,900
OPEX (1H67) 33,810 38,826 41,210 8,125 34,168 36,668 4,618 14,682 212,108
% Growth YoY -0.9% 52% -0.9% -14.2% -2.6% -5.4% -4.0% -2.1% -1.5%
PPOP 41,410 49,230 56,847 5,173 47,192 51,977 5,042 18,566 275,437
PPOP (1H67) 44,194 46,394 59,317 5,259 47,184 49,580 5,022 20,359 277,310
% Growth YoY -6.3% 6.1% -4.2% -1.6% 0.0% 4.8% 0.4% -8.8% -0.7%
ECL 20,278 19,808 19,868 2,076 16,463 19,682 944 8,874 107,993
ECL (1H67) 24,088 19,007 23,357 2,378 16,032 21,828 680 10,397 117,767
% Growth YoY -15.8% 4.2% -14.9% -12.7% 2.7% -9.8% 39.0% -14.7% -8.3%
Yield on Loans (%) 6.9% 5.6% 5.4% 6.8% 5.0% 5.9% 7.5% 5.3% 5.7%
Yield on Loans (%) (1H67) 7.2% 5.9% 6.0% 7.2% 5.5% 6.1% 7.6% 5.6% 6.1%
Cost of Fund (%) 2.0% 1.9% 1.3% 2.4% 1.4% 1.3% 2.2% 1.6% 1.6%
Cost of Fund (%) (1H67) 2.2% 2.0% 1.4% 2.4% 1.5% 1.4% 2.4% 1.8% 1.7%
NIM (%) 4.1% 2.8% 3.4% 3.8% 3.0% 3.6% 4.7% 3.1% 3.3%
NIM (%) (1H67) 4.2% 3.0% 3.7% 41% 3.3% 3.8% 4.8% 3.2% 3.6%
Cost to Income (%) 44.7% 45.3% 41.8% 57.4% 41.3% 40.0% 46.8% 43.6% 43.1%
Cost to Income (%) (1H67) 43.3% 45.6% 41.0% 60.7% 42.0% 42.5% 47 9% 41.9% 43.3%
Credit Cost (%) 2.2% 1.5% 1.6% 1.1% 1.2% 1.6% 0.8% 1.5% 1.5%
Credit Cost (%) (1H67) 2.4% 1.4% 1.9% 1.2% 1.2% 1.8% 0.6% 1.6% 1.7%
ROA (%) 1.2% 1.1% 1.2% 1.0% 1.2% 1.4% 2.3% 1.2% 1.2%
ROE (%) 8.0% 8.7% 9.2% 7.8% 10.3% 10.4% 15.5% 8.5% 9.3%
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BAY 36% 17% 46% 20% 12% 8%

BBL 49% 16% 23% 12%

KBANK 41% 26% 29% 4%
KTB 25% 10% 20% 45% 0% 19% 26% 0%
ScB 36% 17% 47% 6% 33% 9%

TTB 30% 7% 63% 29% 27% 7%

KKP 14% 16% 68% 44% 16% 8% 2%
TISCO 28% 6% 63% 42% 3% 18% 3%
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ROE 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567 2568F 2569F 2570F
D-SIBs

BAY 11.6% 10.7% 10.7% 10.6% 12.8% 8.3% 11.2% 9.3% 9.3% 7.8% 7.5% 7.5% 7.6%
BBL 10.0% 8.6% 8.5% 8.7% 8.5% 3.9% 5.6% 5.9% 8.1% 8.3% 8.0% 7.6% 7.7%
KBANK 145%  132% 10.2% 10.6% 9.9% 7.0% 8.3% 7.3% 8.2% 8.8% 8.7% 8.5% 8.2%
KTB 11.8% 12.3% 8.0% 9.6% 9.1% 4.9% 6.1% 9.2% 9.4% 10.4% 9.9% 9.6% 9.8%
SCB 159% 14.8% 12.4% 10.8% 10.4% 6.7% 8.4% 8.3% 9.3% 9.1% 9.1% 9.1% 9.4%
8B 12.8%  10.3% 10.0% 12.3% 4.9% 5.1% 5.0% 6.6% 8.3% 9.0% 8.2% 8.0% 7.8%
Non - D-SIBs

KKP 9.2% 14.7% 14.6% 14.5% 13.9% 11.3% 13.0% 14.0% 9.2% 8.1% 71% 7.8% 8.0%
TISCO 157%  16.8% 18.4% 19.3% 18.9% 15.4% 16.8% 17.2% 17.1% 16.1% 15.0% 15.1% 15.7%
Total 128% 12.0% 10.2% 10.4% 9.8% 6.2% 7.8% 8.0% 8.9% 9.0% 8.7% 8.5% 8.5%
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SENSITIVITY ANALYSIS nasiasunUagvey NIM 11a: CREDIT COST morii

Revenue breakdown Sensitivity Analysis
D-SIBs
NII Non - NII NIM +/-0.10% Credit cost + /- 0.10%

BAY 70% 30% 7% 5%
BBL 76% 24% 8% 5%
KBANK 75% 25% 7% 4%
KTB 75% 25% 7% 5%
SCB 75% 25% 7% 5%
TTB 81% 19% 9% 6%
Non - D-SIBs

KKP 74% 26% 7% 6%
TISCO 71% 29% 3% 3%
Average 75% 25% 7% 5%

AN : AN89UBIY Ua. 1018y wad
-11 -

@ 0 2680 1000 @ asiaplus.co.th @GO®Q Asia Plus Group wsﬁeﬁlf« PLUS




Industry Update

22 August 2025

yanl NPL la:dndou NPL nausi ru AUdon

Stage 3 (duu1n) 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 % QoQ % YTD
KKP 15,604 16,108 15,933 15,975 16,319 15,945 -2.3% -0.2%
TISCO 5,341 5,697 5,618 5,464 5,591 5,668 1.4% 3.7%
BAY 66,866 72,973 74,417 73,666 73,851 75,617 2.4% 2.6%
BBL 93,949 99,140 103,996 85,833 97,793 106,521 7.9% 22.9%
KTB 98,815 98,701 98,301 95,065 95,017 94,656 -0.4% -0.4%
SCB 95,236 95,097 94,586 97,610 98,521 96,122 -2.4% -1.5%
KBANK 93,273 92,447 92,937 93,009 91,241 90,929 -0.3% -2.2%
TTB 39,759 40,105 40,224 38,975 39,529 39,164 -0.9% 0.5%
Industry 508,843 520,268 526,012 505,597 517,862 523,622 1.1% 3.6%
NPL (Stage 38) / Loan 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68
KKP 3.9% 4.1% 4.3% 4.3% 4.5% 4.4%
TISCO 2.3% 2.4% 2.4% 2.4% 2.4% 2.4%
BAY 3.3% 3.7% 3.9% 3.9% 3.9% 4.1%
BBL 3.4% 3.6% 3.9% 3.2% 3.6% 3.9%
KTB 3.8% 3.9% 3.8% 3.5% 3.6% 3.5%
SCB 3.9% 3.9% 3.9% 4.1% 4.1% 4.0%
KBANK 3.8% 3.7% 3.8% 3.7% 3.7% 3.7%
TTB 3.0% 3.1% 3.2% 3.1% 3.3% 3.2%
Industry 3.6% 3.7% 3.8% 3.6% 3.7% 3.8%
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COVERAGE RATIO (LLR/ NPL) 1a: LLR / LOAN

Coverage Ratio 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68

KKP 132.1% 131.7% 132.1% 130.2% 127.3% 128.8%
TISCO 177.8% 162.6% 159.1% 155.3% 153.8% 154.8%
BAY 137.7% 125.4% 121.4% 120.6% 122.0% 120.1%
BBL 291.7% 282.5% 266.6% 334.3% 300.3% 283.6%
KTB 174.8% 175.6% 178.7% 182.9% 182.3% 188.8%
SCB 156.0% 156.5% 168.2% 161.3% 150.7% 150.6%
KBANK 139.4% 140.5% 139.4% 141.6% 148.7% 152.5%
1B 155.4% 151.6% 149.3% 151.4% 149.6% 149.5%
Industry 178.7% 175.8% 173.5% 181.4% 179.5% 179.5%
LLR/ Loan

KKP 5.2% 5.4% 5.6% 5.7% 5.7% 5.7%

TISCO 4.0% 4.0% 3.9% 3.7% 3.7% 3.7%

BAY 4.6% 4.6% 4.7% 4.7% 4.8% 4.9%

BBL 10.0% 10.3% 10.5% 10.7% 10.8% 11.0%
KTB 6.6% 6.8% 6.8% 6.4% 6.5% 6.7%

SCB 6.1% 6.1% 6.1% 6.1% 6.1% 6.0%

KBANK 5.3% 5.2% 5.3% 5.3% 5.6% 5.7%

B 4.7% 4.7% 4.8% 4.8% 4.9% 4.9%

Industry 6.4% 6.5% 6.6% 6.5% 6.7% 6.8%
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APPENDIX

NIl swlnneniDusuans

Non - NIl selpnDlsnoniTy

FVTPL rnls (viANU) anseniAdeulionunisIURYAYaALASSSULUIUISHEaVIANU UURnTu Non - NIl
Tushenstindng Us=naumde rls (viAnu) MndmnstianivagunnnlriuanAisunAnsd, Ms Mark to
Market (Unrealized) SOUNINISV1E (Realized) RUAINUAIAU, AS1ETSHT AnsUNANS 1Idendurinidu
FVTPL

OPEX ATBYAITUINU

PPOP finlsnoudnsay (s1elnsol — MIBINUFNITUIL)

ECL (Expected Credit Loss)

WaVIANUAUIASANAAIADR:IARVU (Frseudufintudurinlsvinnu)

LLR (Loan Loss Reserve)

AIioWaVIANUANUIASANAANAIN:IARVU (d1seduuRnTudUna)

Earning Asset

aunswennelhinasneln @urbe + Interbank + Ruadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlE918RoNITY / IUNU (RUtn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FIOUIURAWEISHT

Stage 1 (Perform)

FuoRgudns:nlnIuUNG

Stage 2 (Underperforming)

duidof DPD 1AU 30 dU KE0U9INNISTABUIBIATUNIW I0ou9INANTUNSIUSaUIEKEoYTU
QMAMNSSUIADY IUENS:KTMUUNG

Stage 3 (NPL : Non Performing Loan)

FuienAgEns:IAu 90 Ju

Coverage Ratio

LLR / NPL a:nouulgunenisiiydnsodvodsunnis

AoNITuAISU

snelaneniToAusuRsunASUURNTuIUrlsvIANnu IndlulndafulduRuan

FVTOCI Ruasnu RudAUs=inniJu FVTPL Ingnis Mark to Market n§onsvae Rifinrnls (viAnu) 9:0ufnin
douyfionulngTuwnuIurIsVIANU (ENIUASIENSKT NSt Realized 9:UURNTLIUAISVIANU)
BIS Ratio SMS1AOURUNEINUNINUAIRBUAUNSWEIE] (RWA : Risk weighted Assets)

AN : aNguIUdTe Ua. 10188 Wad
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SET ESG Ratings

S=AUAIUUSOU 90-100 = AAA
S:AUA:IUUSOU 80-89 = AA
SEAUA:IUUSOU 65-79 = A
S=AUA:IIUUSOU 50-64 = BBB

USBNIAN:IToURTASUNMSUS:NMAWaUs:IDURUSISU SET ESG Ratings 13uusenAinsuniuoAnaunougsdiunidudountluns:uounis
FITUSSAY IngATNTINISUSHISAOUIFsIA:INSEUWSOUSUADWIABIRINAVUTHU (Emerging Risks) wsousulionudedunisiasundasniu
AAUIa:AIDAaoU IWLTAROUENSHIUNSIVITU la:THAd WA ATYAUYTaouTAIFannNAdou

NISANNURIANINISVOIUSBNIAN:ITuU (CGR)

SzUA:IUU 5 (90-100) : AIaF
S=UA:IUU 4 (80-89) : AN
S:UA:UU 3 (70-79) : &
TuUsanndelusienu CGR : -

msdsovnaliAziuuved CGR 9:WNsUNINVayanusSBNann:ITuuIlAIuunaansIsu: 1su sneuiuls:910 uuianisnenisveyads:=91on
UnaudtinauAnunssunis  n.a.e.  Hivdelnusyulia-snauiunsus:guyfionu  VeyaifgofuUSENAILUIWSLUAANAKANNSWEY  lla:
FUNIUANENSSUNNS N.3.5. Voadus AidnIwunaansisu: U 13Ulsnustn 10unu Inue-wanstuniawi:veyaminifouunsiAuveddnoud
AfNsdnsoe  aufiuduRUs:mAwavesdRrNsa1soaniu  Iea:naulhIRuWmUINTSVaINsiAURIanInsveIusSBnenn:IDouTngogny
gaRuUINAan MUUUSENIAN:ITUFIAoSIdRIWBVaYaMsURURMUKaNNSANURIanan1sdansrusuluionansIweiwsvosusenkéoisulsn
SoUAgBaIN WMWY THUNAGR Ia-nosdnarionasiunuineia:nundinny $u9:1duds:TusunousBnndluivesnsbuanisUs:IDURFVU la:
1Juveyadnsunisanauleainuvedtinadnu UndIAST=H llaauts 3nAaIdunissogIWuAoUIGoURDNOUSENUNNEIUADY

nisUaununisdaouinuovedaunassUdulunananulng (Anti-Corruption)

IuasouUfURvaINAlensUINsluMsmenIUNMSN9SA (Thailand's Private Sector Collective Action Coalition Against Corruption: CAC)

InsinisAlnsunsativauunsiarlnusgunana:andnaunnunssunisdounuia:usiudstunisnasaimasna  (J.J.s)  Inolasinnstisu
FItuNsinuAoUsoUoved 8 auAnsduLn SUTAIN AUNAUANIESUANUUNSSUNNSUSBNING nonnsAINg KONSAMUNUNEIA AUNAUUSENIA
n:eulne  aunAusunAsing  anissiomananulng  anenanrnssuiuUs:INATNG  IIa=angnanknssunsnevigairils:InATng i
SnnUs:auAiioWANAUTHIANISMOAIUNISNISATUOINOW UBNING ANUNSSUNSILOSOUUAURAY SilanisiinauIAuaIIaSuAnIUNSSUNS
usBnIng rirunAIduiavIUNTSIazeuAnsatuauUAITUlASINS

n.a.n. Insiduuinsnseguneltiodunisaduauulnussnenn:idou na:yUs-neussivduidugionatdlunisinusnisiunananu (AN UsEN
KanNNSwe USBNKaNNSWeInNnsnednu llasyUs:neusshvdryryidovisaoanun) Dulouneia-ihnonudArynunisdesiunisiidourfisovednu
AassUBLoY9SIA InsauiasulusSEnanAN:ITouNa:Us:neussAvvsoulAsINSIUaSIUURURAVaINMAIBNSUINGTUNSMOAIUNISNISA
(THAILAND’S PRIVATE SECTOR COLLECTIVE ACTION COALITION AGAINST CORRUPTION: “CAC”) FusmidunslngauAuauIEsUan U
NSsUN1sUSENIng (THAI INSTITUTE OF DIRECTORS)
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https://www.sec.or.th/cgthailand/TH/Pages/ASSESSMENT/LISTEDCOMPANYLEVEL.aspx

Security GG SETESG CACAmti- ¢ . =~ CG SETESG CACAmt- ¢ .. =~ CG SETESG CACAmt- ¢ . . =~ CG SETESG CACAmt- g . .~ CG SETESG  CACAnt- security GG SETESG CACAnti-
Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings  Corruption Report Ratings Corruption
24Cs - - F CHAO - - - IHL - - b NDR 4 A K SAUCE - - = TIGER - - i
28 4 - Yes CHARAN 3 - - G 3 - - NEO - - - SAV 5 - - TIPCO - - Yes
A - - - CHASE 5 - - L} 5 BBB Yes NEP - - Yes SAWAD 5 BBB - TIPH 5 - Yes
A5 3 - - CHAYO 3 - - ILINK 5 - Yes NER 5 A Yes SAWANG - E - TISCo 5 AAA Yes
AAI 4 - Yes CHEWA 5 - Yes ILM 5 BBB Yes NETBAY - - sc 5 AR Yes TME 4 - -
AAV 5 - - CHG - - - IMH 3 - - NEW - - - SCAP 5 - - TK 5 - -
ABM 5 - - CHIC 3 - - IND 5 - - NEWS - - - scB 5 AA Yes TKC - - -
ACAP - - - CHO - - - INET 5 - Yes NEX - - - scc 5 AAA Yes TKN 4 - Yes
ACC - - - CHOTI 3 - Yes INGRS - - - NFC - - - scce 5 AA Yes TKS 5 A Yes
ACE 5 AA - CHOW 5 - Yes INOX - - Yes NKI - Yes SCG 5 A Yes TKT 5 - Yes
ACG 5 - - Cl 4 - Yes INSET 5 - - NL - - - SCGD 5 - - T 3 - -
ADB 4 A Yes CIG 4 - Yes INSURE 4 - Yes NNCL - - - SCGP 5 AAA Yes T 5 - -
ADD 3 - - CIMBT 5 5 Yes P 5 = = NOBLE 5 AA Yes sci 3 = - ™ 5 s =
ADVANC 5 AAA Yes cmy 3 - - IRC 5 A - NOVA 3 - - scL - - - ™C 3 - -
ADVICE u - = CIvVIL 5 - B IRCP 3 - - NPK i - - SCM 5 . Yes T™D 4 - Yes
AE 5 - Yes CK 5 A - IRPC 5 AA Yes NRF 5 A Yes SCN 5 - Yes ™I 3 - -
AEONTS 4 - - CKP 5 AAA = I 5 = = NSL 5 = = scp = = = ™ILL 5 s Yes
AF 5 - Yes cM 4 - Yes mc 5 - - NTSC 5 - - sbc 5 - - ™T 5 AA Yes
AFC - - = CMAN = S = (1) = s o NTV 3 B B SE 3 s = ™MW = s o
AGE 5 BBB - CcmMC 3 - Yes ITEL 5 A Yes NV 3 - - SEAFCO 5 - - TNDT 5 - -
AH 5 A Yes CMO - - - NS - - - NVD 5 AA - SEAOIL 5 - Yes TNH - - -
AHC 4 - - CMR - - ITTHI 5 - - NWR 5 - - SECURE 4 - - NITY 5 - Yes
Al - - Yes CNT 5 - - VL 5 AA Yes NYT 5 A - SE-ED 3 - Yes TN 5 - Yes
AE 3 - Yes cococo 4 - - J 3 - - occ 5 - Yes SEI - - - ™P 3 - Yes
AIRA 4 - Yes COLOR 5 A - JAK - - - 0GC 3 - Yes SELIC 5 A Yes TNPC - - -
AT 5 - - com? 5 A Yes JAS 5 - Yes OHTL - - - SENA 5 - Yes ™R 4 - Yes
AJ 5 AAA Yes COMAN 4 - - JCK 4 - - OKJ - - - SENX 5 - Yes TOA 5 A -
AJA - - - CPALL 5 AAA Yes JCKH 3 - - ONEE 4 - - SFLEX 4 - Yes T0G 5 A Yes
AKP 5 - Yes CPANEL 3 - - JCcT - - - OR 5 AAA Yes SFT 4 - - TOP 5 AAA Yes
AKR 5 - - CPAXT 5 AAA Yes JDF 4 - - ORI 5 AA Yes SGC 5 - Yes TOPP 3 - Yes
AKS - = - CPF 5 AAA Yes JKN s = = ORN = = s SGF 5 s s A 4 - Yes
ALLA 5 - - CPH - - - JMART 4 - - osP 5 AR Yes SGP 5 AA Yes TPAC 5 - -
ALPHAX - - . CPI 4 - Yes JMT 3 - - PACO 3 - - SHANG - - - TPBI 5 AA -
ALT 5 - - CPL 5 - Yes JPARK 3 - - PAF - - - SHR 5 A - TPCH 4 - -
ALUCON 3 - - CPN 5 AA Yes JR 3 - Yes PANEL 3 - - SIAM - - - TPCS 4 BBB Yes
AMA 5 - Yes CPR - - - JsP 3 - - PAP 5 A Yes sicT 5 A - TPIPL 5 AA -
AMANAH - - Yes cPT - - - TS 5 BBB Yes PATO 4 - Yes SIMAT - - - TPIPP 5 AA -
AMARC - - - CcPW 5 - Yes JUBILE 3 - - PB 5 AA Yes SINGER 3 - - TPL - - -
AMARIN 5 - - CRANE - - - K 5 - - PCC 5 - - SINO 4 - - TPLAS 4 - Yes
AMATA 5 AAA Yes CRC 5 AAA Yes KAMART - - = PCE = = = SRR 5 AA Yes TPOLY 4 - -
AMATAV 5 AA Yes CRD 5 - - KASET - - Yes PCSGH 5 BBB Yes sis 5 - Yes PP - - -
AMC 3 - - CREDIT 5 - - KBANK 5 AAA Yes PDG 4 - Yes SisB 3 - - ™S 5 - -
AMR 3 - - csc 5 BBB Yes KBS 3 - - PDJ 5 - Yes SITHAI 5 A Yes Tam 5 BBB bl
ANAN 5 - - CsP 3 - - KC - - - PEACE - - - SJwWD 5 AA - TQR 5 - -
ANI - S s CSR = 5 = KCAR 3 = Yes PEER 5 A s SK = s s R s s =
AOT 5 A - css 4 - - KCC 5 - Yes PERM - - - SKE 5 - - TRC - -
AP 5 AA Yes cw - - - KCE 5 - Yes PF - - SKN 3 - - TRITN - - .
APCO 4 - - cv 5 - Yes KCG 5 - - PG 5 - Yes SKR 5 - Yes TRP 5 - -
APCS 4 = Yes cwT 5 = KCM = = = PHG 3 = = SKY 3 = s TRT 4 - Yes
APO - - - D - - - KDH - - - PHOL 5 A Yes sLP - - - TRU 3 - Yes
APP - - - [plelel 5 - Yes KEX 5 BBB - PICO - - - SM 5 - Yes TRUBB 5 - -
APURE 4 - - DCON - - - KGEN - - Yes PIMO 5 - Yes SMART - - TRV 5 - -
AQUA - - - DDD 5 - - KGI 4 - Yes PIN 3 - - SMD100 3 - - TsC 5 A Yes
ARIN 3 - - DELTA 5 - Yes KIAT 3 - - PIW 4 A = SMIT 3 = Yes TSE - - -
ARIP 4 - - DEMCO 5 A Yes KISS 3 - - PK - - Yes SMPC 5 AA Yes TSI - - Yes
ARROW 4 BBB - DEXON 3 - - KJL 4 - - PL - - Yes SMT 4 - - TSR - - -
AS - - Yes DHOUSE - - - KK 3 - - PLANB 5 AA Yes SNC 5 A Yes TSTE 5 - Yes
ASAP - - - DIMET - - Yes KKC - - - PLANET - - Yes SNNP 5 - - TSTH 5 A Yes
ASEFA 3 - - DITTO 5 - - KKP. 5 BBB Yes PLAT - Yes SNP 5 A Yes TTA 5 AA -
ASIA 3 - - DMT 5 A Yes KLINIQ - - - PLE - - - so 5 - - ™ 5 AA Yes
ASIAN 4 - Yes DOD 3 - - KooL - - - PLT - - - SOLAR - - - TTCL 5 A Yes
ASIMAR 5 - - DOHOME 5 - Yes KSL 5 BBB Yes PLUS 5 - - SONIC 5 - - m - - -
ASK 5 s Yes DPAINT 3 5 = KTB 5 AAA Yes PM 5 A Yes SORKON 3 = Yes ™ s 5 =
ASN 3 - - DRT 5 AA Yes KTC 5 AAA Yes PMC - - - SPA - - - ™ 5 AA -
ASP 5 - Yes DTCENT 4 - - KTIS 4 - - PMTA - - - SPACK - - Yes U 5 - Yes
ASW 5 A Yes DTCI - - - KTMS 5 - - POLY 4 - - SPALI 5 AA Yes TURTLE 4 - Yes
ATP30 4 - - pusIT 5 - Yes KUMWEL 5 A - PORT 5 - - SPC 5 - Yes TVDH 5 BBB Yes
AU - - - DV8 3 - - KUN 4 - - PPM = = = SPCG 4 - - TVH 4 - -
AuCT 4 - - EA - - Yes KWC 3 - - PPP 5 A Yes SPG 3 - - ™o 5 AA Yes
AURA 5 - - EASON 3 - - Kwi - - - PPPM - - Yes SPI 5 A Yes VT 5 - -
AwWC 5 A Yes EAST 5 - - KWM - - - PPS 5 AA Yes SPRC 5 - Yes WP - - -
AYUD 4 - Yes EASTW 5 AA Yes KYE - - = PQs 4 = = SPREME - - - wPC 5 A Yes
B 5 - Yes ECF 5 - Yes L&E 4 - Yes PR9 5 AAA Yes SPVI 4 - - ™wz - -
B52 - - - EFORL 3 - - LALIN 5 - - PRAKIT - - - sa - - - TYCN - - -
BA 4 BBB - EGCO 5 AA Yes LANNA 5 - Yes PRAPAT 3 - - SR - - UAC 5 - -
BAFS 5 AA Yes EKH 3 - - Lbc 3 - - PREB 4 - Yes SRICHA - - Yes UBA 4 - -
BAM 5 AA Yes EMC = 5 = LEE = = = PRECHA = = = SRS = = = UBE 5 A s
BANPU 5 ARA Yes EP - - Yes LEO 3 - - PRG 5 - Yes SSF 5 - Yes uBlS 5 - Yes
BAY 5 AAA Yes EPG 5 AA Yes LH 5 A Yes PRI 3 - - SsP 5 - Yes UEC 3 N Yes
BBGI 5 AA Yes ERW 5 A Yes LHFG 5 BBB Yes PRIME 5 - SSssC 5 BBB Yes UKEM 5 - Yes
BBIK 4 - - ESTAR 3 - - LHK 4 - Yes PRIN 3 - - SST 3 - Yes umi - - -
BBL 5 AA Yes ETC 5 AA Yes uT 5 BBB - PRINC - - Yes STA 5 AAA Yes UMs - - -
BC 4 - - ETE 5 - Yes LOXEY 5 - - PRM 5 - Yes STANLY 4 - - UNIQ - - -
BCH 5 AA Yes ETL 3 - - LPH - - - PROEN 3 - - STC 3 - - UOBKH 3 - -
BCP 5 AAA Yes EURO - - - LPN 5 - Yes PROS 3 - Yes STECH - - - up 4 - -
BCPG 5 AA Yes EVER 4 - - LRH 5 - Yes PROUD 4 - = STECON 5 A - UPF 5 BBB Yes
BCT - - - F&D - - LsT 5 - - PRTR 5 - Yes STELLA - - - UPOIC 5 - -
BDMS 5 AA - FANCY - - - LTS - - - PSG 4 - - STGT 5 AAA Yes UREKA 4 - -
BE8 4 - Yes FE 4 - - M 5 - Yes PSH 5 BBB Yes ST 5 - - uTP - - -
BEAUTY - - - FLOYD 5 - - MAGURO - - - PSL 5 A Yes STOWER 3 - Yes uv 5 - Yes
BEC 5 s Yes FM = 5 = MAJOR 5 AA Yes PSP 4 = = sTP 3 = s UVAN s s s
BEM 5 AA - FMT - - - MALEE 5 - Yes PSTC 4 - Yes STPI 4 - - VARO 5 - -
BEYOND 5 - Yes FN 5 v - MANRIN - - - PT 4 - Yes STX - - - VCOM 4 = Yes
BGC 5 AA Yes FNS 3 - Yes MASTER - - - PTC 3 - - suc 5 - - VGl 5 AA Yes
BGRIM 5 AAA Yes FORTH 4 5 = MATCH 4 = Yes PTECH 4 = Yes SUN 5 = s VIBHA 4 s Yes
BGT - - - FPI 5 AA Yes MATI - - - PTG - - Yes SUPER 4 - - VIH 5 - Yes
BH 4 - - FPT 5 AA Yes MBAX 4 - Yes PTL - - - SUSCO 4 - Yes VL 3 - -
BIG 3 - - FSMART 4 - Yes MBK 5 - Yes PTT 5 AAA Yes SUTHA 5 A - VNG - - -
BIOTEC 3 - - FSX 4 - Yes MC 5 AA Yes PTTEP 5 AAA Yes svI 5 - Yes VPO - - -
BIS 3 - - FTE - - Yes MCA 3 - - PTTGC 5 AAA Yes SVOA 4 - Yes VRANDA 4 - -
BIZ 4 - - FTI 4 - - M-CHAI 5 AAA - PYLON 4 - Yes SVR 3 - - Vs - - -
BJC 5 AA - FVC 5 - - mcoT 5 - Yes Q-CON 5 - Yes SvT 4 - Yes WACOAL 5 A Yes
BJCHI 3 - - GABLE 5 - - MCs - - - QH 5 - Yes swcC 3 - - WARRIX 4 - -
BKD - - - GBX 3 - Yes MDX - - - QLT 4 - Yes SYMC 5 - Yes WAVE 3 - -
BKGI - - - GC 5 - Yes MEB - - - atc 5 A Yes SYNEX 5 A - WELL - - -
BKIH 5 ARA - GCAP 5 BBB Yes MEDEZE - - - Qrce - - - SYNTEC 5 A Yes WEX 3 - -
BLA 5 AA Yes GEL 4 3 Yes MEGA 4 A Yes RABBIT 4 - Yes TACC 4 - - WGE 5 - -
BLAND - - - GENCO 3 - - MENA - - Yes RAM - - - TAE 4 - Yes WHA 5 AAA Yes
BLC 3 - = GFC 5 o = META 3 = Yes RATCH 5 AA Yes TAKUNI 3 = Yes WHAUP 5 AAA Yes
BLESS - - - GFPT 5 BBB Yes METCO 4 - - RBF 5 BBB Yes TAN - - - WICE 5 AA Yes
BLISS - - . GGC 5 - Yes MFC 5 B Yes RCL 4 - - TAPAC - - - WIIK 3 - Yes
BM - - - GJs - - Yes MFEC 5 AA Yes READY 3 - - TASCO 5 - Yes WIN 4 - -
BOL 4 - - GLAND 5 - - MGC 3 - - RICHY - - - TATG - - - WINDOW - - -
BPP 5 AAA Yes GLOBAL 5 AA Yes MGI - - - RIH - - = TBN 5 - - WINMED 5 - -
BPS - - - GLOCON - - - MGT - - - RML - - Yes T 3 - - WINNER 5 - -
BR 5 - - GLORY - - - MICRO 4 - - ROCK - - - TCAP 5 A Yes WORK - - -
BRI 5 AA Yes GPI 4 - Yes MIDA - - - ROCTEC 3 - - TCC 4 - - WP 4 - -
BROCK - - - GPSC 5 AA Yes MILL - = Yes ROH - - - Ty = - - WPH - - Yes
BRR 5 - Yes GRAMMY 5 - - MINT 5 AA Yes ROUNA - - - TcMC 5 - - wsoL 3 - -
BSBM 4 - Yes GRAND - - - MITSIB 3 - - RP - - - TCOAT - - - XBIO - - -
BSM - - - GREEN - - - MJD - - - RPC 5 - - TEAM - - - X0 3 - Yes
BSRC 5 - - GSTEEL - - Yes MK 3 - - RPH 5 - - TEAMG 5 - - XPG 3 - -
BTC 4 - - GTB 3 = - ML s = = RS 5 AA Yes TEGH 5 s Yes XYz 4 s s
BTG 5 - Yes GV - - - MODERN 5 - Yes RSP - - - TEKA 4 - - YGG - - -
BTNC - - - GUNKUL 5 AA Yes MONO 5 - Yes RT 5 - - TERA - - - YONG - - -
BTS 5 AA Yes GYT 3 - - MOONG 5 A Yes RwI 5 - Yes TFG 5 A Yes YUASA 3 - Yes
BTW 5 = o HANA 5 AA Yes MORE = = = s 5 A = TFI 3 = Yes ZAA 3 s s
BUI - - - HARN 5 - Yes MOSHI 5 - - s&J 5 AA Yes M 4 - - ZEN 5 AA Yes
BVG 3 - - HEALTH - - Yes MSC 5 A Yes s11 - - - TFMAMA 5 AAA Yes ZIGA - - -
BWG 5 - Yes HENG 5 A Yes mST 5 - - SA 5 - Yes TGE 5 - Yes TRUE - Yes
BYD - - - HFT - - - MTC 5 A Yes SAAM 5 - Yes TGH 5 A Yes
cAz - - Yes HL - - - vl 5 - Yes SABINA 5 AAA Yes TGPRO - - -
CBG 5 A Yes HMPRO 5 AA Yes MTW - - - SAF - - - ™ - - -
CCET - - = HPT 5 - B MUD - B B SAFE B B - THAI B - -
CccpP - - - HTC 5 AA Yes MVP 5 - - SAK 5 A Yes THANA 5 BBB -
CEN 3 - Yes HTECH - - - NAM 3 - - SALEE 3 - - THANI 5 AA Yes
CENTEL 5 A Yes HUMAN 4 - - NAT - - - SAM - - - THCOM 5 AAA Yes
CEYE - - - HYDRO - - - NATION - - Yes SAMART 5 - - THE - - -
CFARM - - 2 - - - NC 4 - - SAMCO 3 - B THG 5* - -
CFRESH 5 A Yes icc 5 - Yes NCAP 4 - Yes SAMTEL 5 - - THIP 5 A Yes
cGD - - - ICHI 5 A Yes NCH 5 = = SANKO 3 5 g THMUI s = =
CGH 3 - Yes ICN 3 - - NCL 4 - - SAPPE 4 BBB Yes THRE 5 - Yes
CH 4 - - IFS 4 - Yes NCP - - - SAT 5 AA Yes THREL 5 A Yes
nun: SET
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