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. ' Sk y tTrade Valuseg((lll/ls.gght) perDJay urost na— — Thai Hangseng S.Korea Vietnam S&P500 Japan Eurostoxx Philippines Indonesia
1l ang seng .Korea letham apan urostoxx Iippines Inaonesia 2019 64.9% 43.8% 88.4% . 42.5% 85.2% 57.9%

127,740 131,122 3,892 1,403,749 363,106 861,112 2,951 14,758 00 101.39 ) ) 0 o .
178,828 309,298 6,810 1,920,433 419,162 1,002,905 3,159 16,477 020 e >7.0% - e Sl i
2021 107.4% 62.8% 174.3% 5 46.1% 91.4% 48.4%

282,610 | 417,961 27,988 2,337,147 487242 928927 2884 25771
258329 243190 23083 2656333 506191 98611 3065 29584 2022 81.1% 65.3%  114.3% : 50.2%  97.9%  50.6%
23716 246545 19777 253,548 567,619 810,883 2431 20878 2023 61.3% 56.4%  117.9% : 46.0%  99.5%  41.6%
29,85% 273,035 23,207 3,270,99 794,171 873,569 2,725 21,931 2024 59.2% 74.4%  123.5% . 45.7% 118.8%  40.3%

479,828 252,683 29,437 3,652,532 795,067 1,006,529 2,806 24,395| | 2025 64.6% 102.0% 119.8% b 49.7%  119.9% 46.3%

Trade Value(M.Baht) Month Thai Hangseng S.Korea Vietnam S&P500 Japan Eurostoxx Philippines Indonesia

Vietnam S&P500 Japan Eurostoxx Philippines Indonesia Jan-25 52.7% 71.8% 117.8% 46.3% 47.0% 113.5% 42.0% 9.8% 18.9%

35,391 290981 222,035 : 3,429,034 705,993 813,927 ) , Feb-25 76.1% 149.9% 142.4%  66.3%  46.6% 121.7%  49.5% 143%  22.8%

48,609 669,475 282,240 , 3,439,103 780,039 1,022,206 , ) Mar-25 58.9% 125.0% 127.8% 80.2% 56.1% 123.2% 57.6% 12.2% 23.2%

37,122 644,046 254,778 ) 4,310,151 836,703 1,335,979 ) : Apr-25 63.1% 118.6%  96.5% 100.4%  58.6% 1352%  54.8% 12.5%  22.9%

35550 550,888 [ 183,818 : 3,874,463 [ 861,105 1,160,431 , : May-25 67.0% 86.8% 101.9%  86.9%  485% 123.1%  46.8% 14.6%  27.2%

40,827~ 3%6,175 R ' 3,408,080 SEEENEY 1,035,043 : : Jun-25 65.5% 87.3% 157.5%  78.0%  53.1% 113.6%  44.1% 12.6%  25.6%

40,392 429,627 RESOLAIR : 4,267,992 790553 1,066,015 ’ ' Jul-25 65.6% 88.5% 122.2% 125.6%  44.5% 116.9%  39.4% 11.3%  23.3%
37,397 425669 294,080 ) 3,194,001 741,679 838,877

Aug-25 72.1% 90.7%| 97.7%| 163.3%| 44.1% 117.1%  37.9% 13.7%  29.5%

46,292 444,406 238,431 ) 3,347,518 840,175 817,514 ) . . . . . . 0 o
w6778| 520200 EEEE 2 13350 M Sep-25 |  54.9%|  111.2%| 80.8%| 136.7%| 443%  94.2%  34.7% 9.4%  30.2%
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FINRA Margin Debt and the S&P 500 Real Values

INVERTED ——C51300 Index Outstanding Margin / Mkt Cap Margin Value SET

Billions - INVERTED Raceasions = Margin Dait
0

650,000 1,658 1,669

550,000 1,416 1,400
2.0% 1.8%
4504090 386,419 371,653

Millions

1.6%

! 350,000 275,796 1.3%
N 250,000 234,635 1.1% 1.0%
31112000 A 150,816 155,740
150,000
50,000 I I

(50,000)

Dec-21 Dec-22 Dec-23 Dec-24 Jun-25

“All data from FINRA, which includes both FINRA

and NYSE firms. See text for more information. 7/1/2025

1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2292z 2025

seun sl Margin Wednasuauann 1.51
32AUN31E Margin 443 Auinangean v 32U 914 Margin 199auL3aWENTIN 4.2% wauA1WlReaw H.8. 1 1.55 Laudu
Tuipaw n.a.
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Dividend EPS Growth25F  Analyst
(%) (%) Rating(Full =
Singapore Exchange Ltd SGX SP ﬂmﬂﬂﬁﬂﬂ{WgMﬂmm@mq%wbuﬁsﬂé/ﬂm ﬂ\jad Iﬁ 263 134 26 I 86% , 28%

Country Company Business Model P/E(X)  P/BV Return 1M Return Ytd

Stock Market

HKEX g HK  anavanmdilngisaldens dndévanin - 336 98 26 258% . 47%

Valuation ulusnines

Dividend EPS Growth25F  Analyst Rating(Full

Country Company Business Model P/E (x) P/BV %) %) - 5)

Return 1M Return Ytd

UanRaNNINdaUAL 1 2849% asaunguluings, B, Wealth
Management, proprietary trading
vsEmannanduwelngluan I¥usnidusninas, 1B, Asset
Orient Securities 600958 CH Management
usmnanniwdlngluau dlusnines, 1B, Trading, Asset
Guotai Junan Securities 2611 HK Management
vSElusninasauay 1 vaaiuawa 1%¥13n13 Securities brokerage,

1B

CITIC Securities 6030 HK

Broker
SSI Securities 603501 CH

uhdetlias VNDVN 1,150 1 afoanllasidausinwasiumma i Digital Platform

lusninasusnanandwdsauia wugsia B uss Wealth

Viet Capital Securities VCl VN Management
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360/370
448/460
52/55
315/340
101/104

DR Name

VISA80
HKEX23

Stock
VISA INC-CLASS A SHARES
HONG KONG EXCHANGES & CLEAR
MINISO GROUP HOLDING LTD
POP MART INTERNATIONAL GROUP
BAIDU INC-CLASS A

Country Currency LastPrice FairValue %Upside PE25F Div Yield25F EPS Growth25F
371.00 (81% [ 300 | EJo7% | 137%
500.07 [15.0% I'3s6 |MMES% || 25.8%
52.08 7.7% [ 2002 Turnaround
373.79 217.2%
96.60 -8.2%

338/330
424/416
44/40
280/275
92/87

POPMARTS80
BIDU8O

120.3% 325 I 0.3%

B -35% [ 131 NA |

Stock Country LastPrice Fair Value %Upside PE25F DivYield25F EPS Growth25F WL LWIA

| 7.1%
128.0%
[ -7.7%
128.5%
143.7%
1 40.9%

1348 [| o068
| |5.56
I 2108 | 299
L1478
KD
I le.03

40.25/41.50
7.85/8.00
12.20/12.40
14.60/14.80
20.40/20.80
22.70/23.00

44.25/46.00
8.45/8.70
14.50/14.90
15.70/16.20
22.80/24.00
24.40/25.00
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HKEX wualtinuatlsznaunislu 2H68 anla angennsme-Ie LN awiluAa AW 9INILATAU

tssdlasalatiramuazantaslmdneléaie “Wakuku” WiWawaeil “Labubu” BnanWuunangagnaed Pop

MINISO
Mart

POPMART Ll asaBna1gW Mg “Mini Labubu” @93N13 Sold out &I 9itlesa L lduiun wtewmweaulal

wasHalsznauMslnsnna 2 9eldaingsia Cloud WLTAWTawNge +33% YoY gandnaudisating Alibaba uaz

BIDU
Tencent
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A1AM lagys 2H68 AxiAL TR HoH A ndumanALinaINgAnIa wazlAsu Sentiment ENLANaINNIIUTLAR
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185U Sentiment @A NN3USUanaenyng + n1le 3Q68 AraRLIRFAaLTaY QoQ

153U Sentiment @aLaNANNITannanlalan + ARULmLEIAT wazldFugvisnisiseyalsain Solar
NaLEe ENFUgee i T 2571

ThlsylemidluenuisiunuTanag uanas + suilszanull 2569 ApaziadaduaINAITMBANI9LNG
Tug1AIi CPAXT -27% Laggard NanANUAN -20% uaz SET -10% s biinszuaniuung “Auazass” Wi
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LLuzﬁﬁﬂmnu Global Product - Wisdom by RostrumGrand
AQR Delphi Global Equity Long-Short (Ul client)

ﬁmmmnmnué’qmwu D3M (Dynamic Due Diligence Marker) Minimum Investment: 100,000 USD
ﬂ@ﬁqﬂ/]ﬁf Long—Short Lgﬁq Quantitative @Qﬂuﬁuﬂm(ﬂﬂwzﬁﬂ Investment Increment: 1 ,OOO UsD

= o
ARAIMNLAENINMNARIAN LN Dividend Policy: No dividend distribution
UntlaaRuasnulinlumoaznainanas 17 Sep 2025 : Final Order

UANYUALINNENEU (Sustainable Investing) WISDOM noJnunan (Master Fund)
1 (0] _ P
AQR Delphi Net Returns 131.7% (Oct 18 — June 25) oS TRU CRAND /7 AQRCapital Management
/ (Applied Quantitative Research)

Management Fee 1.5%+0.6% (Wisdom, AQR)

Subscription Fee 1.5% ldmannagnsnisainu

AoudeUTHosionIWHUWOU

MWsSOUWoSAN1ISavNU = uit: | versenssumansogioh

AoUseUlrosondUEULOU
2,400 Stooks .
vounaAlnesoum

AMHUARDBNISHIUUTIaeY
2,700 Stooks

wesamsavnulugJiuusing

P Bloomberg
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WEALTH MANAGEMENT Fund Management

ﬂﬂqnuLLugﬁqqqﬂ |A (lﬂvestmeﬂt AdVISory) ﬂ@qmuLLugﬁﬁqqr}ﬂ U@q LL@@LLGHCV]W @V@

NNy FRERNT

=
o
MFC Global Strategic Allocation Fund (Hedged / Unhedged) INEURZLDEA

MGALL-H/

nazaneRuamunanedundneiatan Wun fuialan wusting Inflation-
MGALL-UH

Linked Bonds N2t uazAudlne foush * naswuRa uAslszweliuamuluiungu

. Blockchain Technology 14 Bitcoin Miners, Digital
1l Feeder Fund mmuluﬂmnum”ﬂ Janus Henderson Global Life

. Payment llae Crypto Exchange
KT-HEALHCARE-A Sciences Fund ASP-DIGIBLOC

% 1 o o
iuawuluiungu Life Sciences tau 61 nalulagdann uaziisnisganin LUUAIUNTY DAPP Uaz WGMIETF 79001 80% HaNNL

. § A 99 uR 39N lutiungu Blockchain Technology @n 20%
asulunnasmifianenaludasana lnaazamulunnanmiiniaiy

YD &7 A YANNATANIT AN
ONE-FFI IFAIAVINA ATIANTNUNALBNTY ﬁ@@uuammumimnmﬂummmu 4

4 Treasury Bills Useinagan3qaisiann 98.72% (Unhedged FX) = S o s
y 3 g nadnwAsling naenluilssndling ARn1sasnwluLuL

ACR Delon * NagN{ Long-Short L& Quantitative A9YLHLAIININGS AAATNLATIATN ASP-CRYPTO-Ul  Active N@n924d14 Bitcoin uag Ethereum uasiin91l5u
elphi

Global Equity
Long-Short Fund

HSZRETAE ARAIUANADIUNN TN IULAAZ AN 1ZAANA
UntlasRuasnuliinluntnzaaianias

diuamuacine £ (Sustainable Investing)

) ASIAPLUS



LUZHNNBIVULALANN A (Investment Advisory

MGALL-H / MGALL-UH

ﬂ@qwuﬁﬁm mqwumuﬂmmu SPDR Bridgewater All Weather ETF
(ALLW) ﬂmmummwmmmﬂfﬁﬂ@ﬂm All Weather a1n Br|dgewater
en\'m@m\ﬁmmm Ray Dalio Mu\‘li‘uuﬂ@QWHLL@”N@@ﬂ”I?ﬂ@GV]%VWlN
ﬂmwamm‘lu‘f@ﬂ“luqﬂﬂ@@uu

ns:awmsa\lqu'[u nusAn "All Weather Portfolio

nannnanegunswenalan

S

Téinr Aurialan, Wusins, Inflation -

Vvad Bridgewater"

adrwasnmisasnuiiorhlfaunsweUs=inn
Linked Bonds, NauA lla:auAilnariouri #inae agjlus:AuAdUIFBIIA:wanauINUATNE
IABIAU Ia-AnassauNSwaRLIuoluuTAwa

POUINUARIUIAE:ANI0:IASUTATY

itiuadna “Temavavuaneunnuilndidesdufulanius:o:o10 nelfnou
@ iafiosia:duwouitiosndt” wisusuloiuanwiAsugAvIa:naInA

Hannane lnedwdinsirAulan MSCI ACWI IMI Index

KT-HEALTHCARE-A

NN UIINATIA1NY T LU LN UIINGAA MN 373 LTHWAIUNAN
Health Care 18X Feeder Fund Ag ﬂ@\muﬂﬁﬂ Janus Henderson
Global Life Sciences Fund Lﬁu@\musluﬁumém Life Sciences ialan

3ue

e,

AstraZeneca

gﬁ’fﬂm-»{j@"‘lmml

SANOFI vp

naussnenugvnawnasnu*

19%1ieuri / 28.54%

19.24%

“Vayasnidulssinoanu Feeder Fund - Janus Henderson 04/09/2568

noagnannSwenainu*

Eli Lilly and Co

WANYISNWIIUIAIIU Az8IaAUINLN

AstraZeneca PLC
weuurgndnualsaunse [safole
nazlsAnuiRurieie

Sanofi SA

wanuma:angu wu Kaalkny

Boston
Scientfic

] Abbott

-
argenx
#13nuIUIMaIU HazIsArIe N
Johnson & Johnson

wannturiweayusina gunsnd

NNNSIWNG Ia:INasNSsL

us
78.98%

Switzerland
4.10%

Boston Scientific Corp
waraunsnintanisiwng Bu aunsnisnyn
[sAfole ssuuUs=amn lIa:NIALSIMIS

Abbott Laboratories
wannnuzlnsuINis N1satede nazaunsni
nwnAsiwng Bu 1nSeunsoatima

Argenx SE ADR
usuninAlulagdoniw UaGun1swaunN1Ss
UnndoeieuRuan dmsulsaniaiunuioy
nazusiSaiugunsy

1) vnitedteattheare UnitedHealth Group Inc

Us:riugvniwna:usnisfugunw

ONE-FFI

ﬂ@qwuwmmmwu‘lumwmwuwmumw‘lum\im”mﬂ Tpeiay
mwuiumﬂmmum ﬁiﬁ ﬁ‘ﬁﬁl@’ﬂ/‘iﬂ’ﬂ mmmwummﬂﬂw 29NN
mmm‘mu@uwLmu@mﬂumm@:mﬂ“luu@ﬂrm 80% 2839 NAV

SO\

il

Treasury Bill (foiiuAAY)

dndounswddunainu*

‘msranshiiFnaUssina 98.5%

Rudania:aug

voyaigvanfanazA1sssuitioy
Yield to Maturity*

(omswane

01¢1038VoINSNENSHU*

4 Inou 24 du

*da48a1n Fund Factshe et 4 3171 30/06/2568

FX Hedging*

(ulvurenisUovunouidevAiu)

N/A

(Unhedged FX)

1ouUIINUNYOUASUNIKUR)

4.08%

“iaypan Fund Factsheet i 4uil 30/06/2568

ASSSUItIEUNISVIE* = 0.25%

Alggren1sInns' = 0.31%

) ASIAPLUS



LUEHNAINULAL UAS. LARLINNAA

novnuANu:L
ASP-DIGIBLOC

ASP-DIGIBLOC Lﬁunamuﬁu@mﬂi:mmﬁuamﬂuﬁumju Blockchain Technology
\T% Bitcoin Miners, Digital Payment Uaz Crypto Exchange 1INt ETF uae

o | . ~ o e
v uailuiunga Blockchain Technology Ganizanuamuli 2 namunan laun

NIDUFAFIUNITRIN Y aaternlunasa

WGMI 30%

£ ©

DAPP 50% Direct Inv. 20%

' € MARATHON  (CleanSpark <

EDHLOSIT

afamaamﬂamﬁmjo 97% eiu Bitcoin miners 1at39 e Bitcoin 8w%iba $110k

ngw Bitcoin Miners yuaany

v a & ' U U
unAansvimay =y FED dmnena 1w IREN 7 Suil Bitcoin SuWnguiSam

a A = o
17 n.o. Tlomaaananiafls finls37n Bitcoin wiaww8g $110k wasmwsmgaiduain
o AL /OS a . a
97% waamyuifu/eisyln 173119 Al 1% 73713 Data

Center

novNUALUELA ‘

ASP-CRYPTO- UI' ’ Z
ASP-CRYPTO-UI Lﬂuﬂamuﬁ'amﬂu Cryptocurrency ETF lagaun3nysuaasi

m‘samuvl,ﬁmu fFN1cAR1AVBY Cryptocurrency ﬁﬁ]ﬁ;ﬁuﬂadnmﬁuadnuh Bitcoin
Spot ETF ua2 Ethereum Spot ETF LOunan

iShares.

(-] TS

IBIT

€ Fidelity
FBTC

IERTIE ST EIN

Q/ 1 b > C¥
aﬂﬂﬂqﬂarﬁ?msqﬂﬂﬂﬂ&nﬂ Clarity Act e Q%ﬂ.a.ﬁ.ﬁﬁiﬁﬂa%u@l Solana Spot ETF
g% Clarity Act 1w azvilngn owinylalusnise . . & P
T < au SEC Wi Solana Spot ETFaU2025 #ana

. , .
TaLAulae N LA ecosystem (T4 nIMIINATULTY ) B ,
Lflummg,u Sentiment @1 Altcoin Season
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