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Country Events Actual Consensus Older

Retail Sales YoY Aug

B FUAINNTLERUALLY TUR. ARY

Industrial Production YoY Aug

Js T S~ ANy 199 12 - 18 n.8. LANLATAN

Tuesday 16 Sep 25 Retail Sales Advance MoM Aug 0.5%

N1TANAY ALUFaNLLY TikTok (X

Industrial Production MoM Aug -0.1%

CPI YoY Aug 3.8% AR 17 ﬂﬂ)

Core CPI YoY Aug 3.8%

FOMC Rate Decision (Upper Bound)** N.4.-17 4..5% ﬂ’]ﬁ‘ﬂj‘zj‘gm Fed, BOE, BOJ

Thursday 18 Sep 25 Initial Jobless Claims Sep-13 - 263k

Wednesday 17 Sep 25

Bank of England Bank Rate** N.9.-18 4.0% 4.0%

2AANNTNANAT ATH. BT 1

Friday 19 Sep 25 BOJ Target Rate** N.9.-19 - 0.5% 0.5%

12-18 Sep 25 n1sidoudiuu sup. AAY anSy I5919S9INISATTU AUEodIUU Tiktok (Dwa 17 N.g.)**

AIA 15-19 Sep 25 nainadn Asu. aunu 1**
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Timeline m@ﬂ@zﬁqm@mmmmmq G]I”N"'I

M19LTTINERIANTNANILAN dR3ARNLLENLTATIIBITUIAITNANANT

ECB BoE BOJ BOT M Real Interest Rate CPl YoY Policy Rate

3o-u.ﬂ,-25l 244025 1 26-n.n.-25 |

6dla-25 | 30-.8.-25 |

17825 |

58.8.-25 | 13-4.a.-25 |

18-n.8.-25
30-m.A.-25 - 6-W.8.-25

18-5.A.-25 - 18-5.A.-25 19-5.A.-25 -

vianews : [l vt Bloomers moanisaliiensnenileves Fed, ECB, BOJ anviu BOT manisallag ASPS

QI v 11 1 49/ [ % di dl o |ai
L?NL‘}J’W@JWNLNZ\]ﬂﬂﬂﬂL‘].IEI‘IJ@\MM?ﬁ mmﬂszmﬁ@uj NNEBEAANT LLASUINA Real Interest Rate ﬂﬂﬂ@ﬁ?ﬁ@q% 1.6%

M lndasdnenazannantylang 6 ASe danAaaeiuAIANTTRY Fed Watch Tool lutlfiua st
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01-Jan-2024 Now (12-September-25)
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Tudaniasgnaaniyy lilaaglunizannas + Fed Usuannanidy nainjuinaziiusingeau

M US Interest Rate (R1) 0.250
M SPX Index - Last Price (L1) 1790.62

N19AAAANLLEY
I Nazdaa 14inng

e ' LNA Recession

Iaanﬂﬁﬂ Recession @m@q W%\/@Nﬁu
Tudn 1 Uvauntin vou Bloomberg
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2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
FDTR Index (Federal Funds Target Rate - Upper Bound) US-EU Policy Rate Daily 10MAY2008-12SEP2025 Copyright@ 2025 Bloomberg Finance L.P. 12-Sep-2025 07:37:10
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September Weakness Offset By Fed
Month's historically poor performance was defied when US central bank cut

Month
NASDAQ Ho7% [loow [loow [2l2% [19% |4 To.6% -2 P Ta4% [-o interest rates with no recession

- 0, o 0, i 0, . 0, i 0, - - 0, - - i 0, f . .
Hsl g |] 0.9% ‘ 0.2% 1 2.7% E' 20% - 1/06% [§-1 |] 1.8% : e p27% 1 B S&P 500 percent change in September = Non-recessionary rate cuts made
SPX ! i01% {loew §13% [loow [11% 8. i 0.19% [ -2. . fa.1%
SET 1% [E-o7% [M-12% {h1% [-05% [E-1.0% {lo. fhow [E-1 -0. i0.8%

f-08% fhow {dew 10w [F-11% §2ow [E-1.1% [E-o. i 18.7%

M-12% [-03% 2% {i5% [i4% (I8, floow [-o. flo. i1 i1 III I
01% §02% {how [2ow Josw o -0.2% f-o0. 2 i3 -0,
I| 'lII -1l 1 IlI u_-llllu
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Source: Bloomberg Intelligence Bloomberg

@1 .8, pANeUAEY LeRtinaLIiu -2% AR S&P500 et n.¢. T 1995 +4.0%,

ustlszinABL AnaS -0 119 1% N1 3 2007 +3.6%, 11 2019 +1.7%, T 2024 +2.0%
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Unfda4 Fed annaniesanlual i Value 3uAN9191 Growth
v . d?/ 1
AUl Emerging A1kaNNI1 Developed

S&P _500 Returng After Fed Interest Rate Cuts Resume 3M Later
Following a pause of six mens ¥BRIGR0ITIINS ) Policy Rate(US)

S&P 500 Sectors Median Gain Two or Fewer Cuts Median Gain Four or More Cuts Crisis Bps. MSCI DM MSCI EM
Health Care Jo0.1% : SubPrime  5.25%  0.25% 6.46% 25.15%
Consumer Staples |-27 Covid-19  2.50%  0.25% 7.26% 7.59%
Now 5.50%  4.50% -4.72% 1.78%

Average 3.00% 11.51%

Energy |
Utilities
Communication Services

Materials

Real Estate 6.2
Consumer Discretionary (R . wansadlueanninagsdryunenitisnnasiazilfiannanidauinieng i

If Information Technology 6.4 ]
| o4 |

wud Fulunaiafialud uaziedadenanla

: Industrials

1 £ ¥
I Financials | 64 b o * 1l 2008 iipANATWINTH WaAFuanABNLTY UAIAINTU 3 LAAUTUAATA

o o o o o e e e

Source: Ned Davis Research a e & a wd’ Y o o Y o X o o
Note: Cases with four or more cuts after pause: 07/20/1982, 03/07/1986 and mm"lwﬂa‘mu 25% mmmmmmuﬂ?wmﬁwmm LL@"Jﬂﬁ“LI“lILLLWFN 6.5%

07/13/1990. Cases with two or fewer cuts after pause 01/19/1976, 11/22/1976,
11/06/2002 and 06/25/2003. Bloomberg = === & 2 ~ o
‘ﬂ 2020 ‘HQQLﬂﬂ')ﬂﬁliﬂ’Jﬂ nawAanAaNLlY NAIAINIL 3 AU NURRA

e ldliuam 7.6% ssinaafulssmanmuiudanliuauines 7.2%

1l 2024 LATHFNARNRTT mvaammuﬂumwmqu “Soft Landing’

v

1 =
419 Fed anmaniilesii Value
< ‘Wﬂw\lﬂL?NWﬂﬂﬂ@ﬂﬁ‘ﬂﬂLUﬂ@\ﬁ@’]ﬂ 5.5% V@\?@qﬂuu 3 Lﬁ@u Mummmmml‘m

o Vﬂv o d? VLQ/d 1 v
NNAZLTLAIIUIAANINIYL Growth U5t 1.8% mm:wmmmuﬂ?:mﬁwmmummm@u 4.7%
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PIE ﬁﬂwﬁ‘%@mwrﬂéwmdwsﬂ@m \ade 5Y Current  StDev vs 10VYr Dividend Analysis
7 25D (PEG 7 2.6 SD) Name BF P/ET BF PEG Ratio BF EV/Sales BF EV/EBITDA LF P/B Div Yield
30) Factor Strength (1Yr)  #*
What Values Worked Higher Higher Higher Higher Lower

W e [

Berkshire 1Wa Investable Universe (37) -0.60 0.00 -0.70 -0.70 -0.80 1.20
Andaudaniu

31) KEURIG DR PEPPER INC -2.6Q -1.80 -2.20 -3.00 -2.80 2.90
32) CONSTELLATION BRANDS INC.. -2.50 -2.60 -2.50 -2.40 -1.30

' 33) BROWN-FORMAN CORP-CLASS... -1.90 0.50 -1.80 -1.90 -1.80 2.70
o 34 HORMEL FOODS CORP -1.80 -0.60 -1.90 -1.80 -1.70 2.40

£33 35 MCC CK & CO-NON VTG S.. -1.8 -0, -1. -2. -1. .
@PEPSICO PEPS0 5) MCCORMICK & CO-NON VIG.S a 0.80 1.50 2.00 1.40 1.70

1 = o
BEINNUE

36) PEPSICO _INC -1.80 2.30 -1.70 -1.70 -1.60 2.1o
37) COLGATE-PALMOLIVE CO -1.80 0.1c -1.40 -1.60 -0.80 1.00
38 TARGET CORP -1.60 -0.50 -1.60 -2.00 -2.00 2.40
39 KRAFT HEINZ CO/THE -1.60 -1.90 -1.90 -1.80 -1.30 2.70
40) MOLSON COORS BEVERAGE CO.. -1.60 2.90 -1.80 -1.60 -1.40 1.20
41) CLOROX COMPANY -1.60 3.00 -0.90 -1.70 -0.30 2.00
42) CHURCH & DWIGHT CO INC -1.50 -0.30 -1.70 -1.70 -1.60 1.20
43) GENERAL MILLS INC -1.30 -1.00 -1.80 -0.90 -2.40 2.70
44) THE CAMPBELL'S COMPANY -1.20 -1.80 -1.30 -1.80 2.60
45 COCA-COLA CO/THE -1.20 -0.1o -0.60 -1.00 -1.1o

P ; Bloomberg
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NaNvuIURzduaan VS nrdumn

Company Business Model Key Customers

SMIC Tsvorum&adl (Foundry) dudu 1 uaaiu Huawei, HiSilicon, UNISOC
Hua Hong Semiconductor Tsssun&eidil (Foundry) dudu 2 uasiu Twdsaaa IoT uay EV ~ STMicroelectronics, Infineon Technologies

Cambricon aanuuudil Al §11su Data Center uaz Edge devices Alibaba Cloud, Huawei

GigaDevice aanuuutililsginn Memory uasg Microcontrollers Xiaomi, Oppo, Huawei, BYD
Will Semiconductor aanuuuuaruadiliguieiasaiw CIS uay Analog Ics Samsung, Xiaomi, Apple
Naura Technology duanadnsaldrvsuieiiicaudniaas (Etching, Deposition) SMIC, Hua Hong
AMEC duanadnsaidgrviuigiirausniaas (Etch, CVD) SMIC, Hua Hong
InnoScience aanluuuariIvidladil&ividu Power Devices Huawei, Xiaomi, EV makers

Market Cap EPS Return 1 Company Comparable Ticker P/E 25F Market Cap EPS Return 1 Market Cap
(USD)  Growth25F  M(%) pany tomp (USD) Growth25F M(%) CH/US

Company Ticker P/E 25F

SMIC 981 HK 79,606 50% 23.9% TSMC 2330 TT 1,060,329 32% 25%

Hua Hong Semiconductor 1347 HK 12,729 29% 12% TSMC 2330 TT 1,060,329 32% 5%
Cambricon 688256 CH 81,512 Turnaround 63.4% Nvidia NVDA US 4,305,231 50% |]-3%
GigaDevice 603986 CH 16,607 42% 47% Micron Technology MU US 168,507 520% 22%

AMEC 688012 CH 18,630 38% 9.9% Lam Research LRCX US 146,280 8% 213%

InnoScience 2577 HK A, 11,668 Loss 55% Infineon IFX GY 48,905 -23% [l13%

Asof 11 Sep 25 Average 35% Average 5%

o . A a & o A & W
vt Semiconductor 3w L3NUUUILTI LAZBINVWIALEANNT ik
Semiconductor 8133 31N
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Jnansmanilisaas WaRuesenlualin Emerging Market

el Earning Yield nanaiulan gL Dividend Yield aanmiulan

Countries Earnnig Yield Rank Countries Dividend Yield 25F Rank
Vietnam Indonesia
Hong Kong Thailand(ASP) [
Indonesia UK
UK EU (Stoxx600)
Thailand(ASP) [IN6.7% Hong Kong
China Taiwan
EU (Stoxx600) [ING.4% China
Taiwan Vietnam
Japan Japan
India India
US (S&P 500) |B US (S&P 500) |B
US (NASDAQ) US (NASDAQ)

oO~NO O~ WN =
OLITTTT
oO~NOoO OB~ WN =

el § Eaming Yield 6.7%Hong Kong 8%, US 3.1% el 4 Div Yield 3.9% Hong Kong 3% US 0.7%

P ; Bloomberg
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WA LAUIEINALN 32 (5 — 12 n.21.) patniulnsauniusugalueime 15

1u 6 AUNINITNNIUNI SET +3.28%

1.288.03 1.295.44 1.299.19 1.289.31 1.293.62 5.59 0.43
1.278.05 1.279.48 1.291.64 1.279.43 1.265.03 9.98 0.78
1.276.08 1.279.02 1.281.19 1.27438 1.275.05 1.97 0.15
1,266.11 1,.269.31 1.276.08 1.266.58 1.276.08 9.97 0.79
1.264.50 1.273.62 1.276.15 1.264.79 1,266.11 1.31 0.10
1.252.55 1.258.62 1.270.31 1.255.71 1.264.80 12.25 0.98
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LUEUIRNAIAYL

v 1
NUANLTZINA

Stock Country Currency LastPrice FairValue %Upside PE25F DivYield25F EPS Growth25F DR Name WWITL WG
SEMICONDUCTOR MANUFACTURI-H 73.00 | 149% [ 908 | NA  50.0% SMIC23 2.94/290  3.16/3.40
KUAISHOU TECHNOLOGY 8719 | 152% || 148 [l 0.6% 16.7% KUAISH23 ~ 2.18/2.10  2.36/2.42
LVMH MOET HENNESSY LOUIS VUI 551.11 | 12.3% [ 22,9 [ -14.8% LVMHO1 ~ 10.50/10.00  12.60/14.00
PEPSICO INC 15495 | 80% [|17.9 § -1.6% PEP80 0.89/0.83  0.97/1.02

Country LastPrice FairValue %Upside  PE25F  DivYield25F EPS Growth25F LI LGN

3.76 4.36 15.9% [ 10.72 20.9% 3.64/3.56  4.20/4.44
4825 6650 (37.8% 1596 B 3.01 7.1% 41.75/40.00  46.00/47.75
56.75  53.00 [§-66% [19.30 | 260 5.2% 22.70/22.20  25.00/26.50
18450 210.00 {138% [19.15 | 276 -2.5% 20.70/20.50  21.70/22.30
4325 4500 14.0% 1357 E o066 15.1% 55.50/54.50  60.50/61.75
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981 HK (DR:SMIC23)

1024 HK (DR:KUAISH23)

MC FP (LVMHO01)

PEP US (DR:PEP80)

P ; Bloomberg
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5TUNAAY

d9

genaludating Kiing Al in1aiulauss angagususladiunisels Al augseau $125 a1u
(ANLAN $100)

wasnndryyraunisiusanau nagaadndinsziihanndsaranndsaunaunmuls Yoy 1ol
sauvae lnIung

IuiuilNuen 8 P/E 17.8 i1 (-1.8 SD lusau 5 1) dinaz Outperform lutias Fed annaniiie 4
—5 A5
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ANNLAEN Trade Tariff lauaaisadlunaielszing yuaN1us Data Center NAL INY MAINOUUTENNNARUNILNY

ANAUIINIRTNINIT AT A luLszmARniguauldnssiedied 1w TAsanis “AuazATY”

NRINTanABNINELATANANLEANDERA 14.00 — 17.00 NadiluTadtnyunguAnlan FuaimsuaziAsadnu

o/

Tuinsinnnle 3Q68 ARUFUAIATW QoQ 1YL Demand WHAWAH High Season waznisnaudnuaasgilos
AT

v
o

nut.dlanaansanidelunislszau 2 Afsnvaeaaedll Aa 8 #.A.68 LA 17 5.A.68 ANTANNABNILIEIIAT84AN
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1421 Structure Note

NENIUFNNLEIMAN Research wiztin

MC FP, LLY US, TRIP US Strike 86.37%, KO 97%(Period End), Kl 65%, Coupon 15%, Tenor 6 months (Leonteq,
Min Size USD 50,000)

NANMUFNNL9EIMAN Research wisetin
UPST US, 700 HK, V US Strike 85%, KO 97%(Period End), KI 60%, Coupon 17.81%, Tenor 6 months (Leonteq,
Min Size USD 50,000)

NARAUTTANATRIRUALLILENA USD 100% 81984 ETF Wusnssguiaansy Alaniasu
NARBLINLENER 12.5% siaTl fausinaniunseunuiinmun 91450 Rebate 71 5.25% sl
1l Tenor 12 months (Leonteq, Min Size USD 100,000)
'ﬁ@Lﬂu‘[fammiummmumm@ﬂLﬁﬂmm

Sharkfin Bull Note: TLT UP
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NBINULUEUIAIN IA (Investment Advisory) S%As

WEALTH MANAGEMENT

NN e OHGET

MFC Global Strategic Allocation Fund (Hedged / Unhedged)

MGALL_H / a a o o‘;/ v % r:/ [ o o
ﬂﬁ‘t@’]ﬂNH@QV!‘L&M@’]EI@HV]?WHV]QI@H VI,ﬂLLﬂ “I/j‘u‘V]’JI@ﬂ WNUTURT Inflation-Linked Bonds NadAN LAY

MGALL-UH aumlnadmuet

111U Feeder Fund ﬁ@ﬁnuiuﬂﬂ\inuﬁﬁﬂ Janus Henderson Global Life Sciences Fund

KT-HEALHCARE-A y o . e -
uaeuluungu Life Sciences 11 811 mATWIAETININ LazLFN17420 N

asnulunsasuiinaueelusinalsung Insazasulunmaimiiniaiy §§iaune nsadamil

ONE-FFI naenTy Taqiiudnadiunisasuidunisaulu Treasury Bills Usvinaanigelsisnn 98.72%
(Unhedged FX)

° mnumu 2 ETFs T4 iShares Hang Seng TECH ETF wlag ChinaAMC CSI Artificial Intelligence
M-CTECH ETF AsaLIARNYINNAN Big Tech uaz Al Leaders 984a1A31%N Value Chain Aausanfawas
gansiafaunnanas wazlausenyusing anulaune iy
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LLua:‘li’mmV;u Global Product - Wisdom by RostrumGrand
AQR Delphi Global Equity Long-Short (Ul client)

ﬁmm@\‘mmnuﬁqmzzuu D3M (Dynamic Due Diligence Marker) Minimum Investment: 100,000 USD
ﬂ@ﬂ%ﬁg LOﬂg-ShOFt L%Q Quantitative @QnuﬁuQMﬂqW@ﬂ Investment Increment: ’I,OOO UusbhD

AAAINNLAELNAINAANATUNIW Dividend Policy: No dividend distribution
UnifaaRuaaulanluninznainanas 17 Sep 2025 : Final Order

LLUAINUBEINNENEIL (Sustainable Investing) WlSDO M na\lr!uné'n astor Fund)
AQR Delphi Net Returns 131.7% (Oct 18 — June 25) Py |
——————  BYROSTRUM GRAND (A OR AQR Capital Management
(Applied Quantitative Research)

Management Fee 1.5%+0.6% (Wisdom, AQR)

Subscription Fee 1.5% Ia‘mannaqnansa‘mu

AUdeLTHosiondUEULOU

NIWSOUWOSANISaINU = —

AYTUgeulroFonEULIU
2,400 Stooks X
vounaAlnesoum

ATHUARDBNISITIIVUTIA0Y
wesamsavnulusUiuusiteg

2,700 Stooks
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LUZUNNBINULAUAIN 1A (Investment Advisory

MGALL-H / MGALL-UH

NOYUNENNIA9WEIUNEAY)1 SPDR Bridgewater All Weather ETF
(ALLW) neavuiiversuilaiendildnagns Al Weather an Bridgewater
derierslnanms Ray Dalio nikluinasmuuazgannisneanuine

aa »

ansnanga lulanlugalaqiii

rinAWUEINAU Bridgewater® All Weather®

roAda:waunlng

Ray Dalio

dndounisainu

%A1 SPORS Bridgewater®

Asset Under Management AUBsovryiugRaTHNSSY

$92B no9150U

All Weather® ETF 1u 5ufi 8 fiueneu 256

s . wusUrsnolan
Audnlnniin US, EU, UK, Buq
35.60% .
Aurolan

WusUmsnolan .
US, EU, UK, 3uq

72.13%

43%

UW:JSUFISEIW\ID\II\JUIWO 38%

wusUns
§1030RUWD .
37.71% auAnlnAnur
auflnAfurisou, ned

37%

KT-HEALTHCARE-A

NEINUIINATIATYI TUILILLLNBIUIINGAAINNIIN LHURINUNGN
Health Care I/l Feeder Fund Ag ﬂ'amuvla”ﬂ Janus Henderson
Global Life Sciences Fund Lﬁu@muluﬁ:umiu Life Sciences ialan

naussienugvniwnanu*

Bun

19.24%

us
78.98%

“Vayaonidulesinesnu Feeder Fund - Janus Henderson 04/09/2568
B . B M fd. *
nYdgWNannswenavnu

SZ ) Eli Lilly and Co

WanUISNUIUIKIIU Naze1anuIrnun

AstraZeneca PLC

Switzerland
4.10%

Boston Scientific Corp

,Boston
wanal ‘l]‘wlLll‘ WNISIWNE 18U a!\Jl]‘.\'_\“'\llr 1

Scientific

[spAole s:uuds:zan naznwiAuaINS

Abbott Laboratories

ONE-FFI

= PN :
nesnunin1samulunmasiiaueneluselsune Tnaas
A luRTIANIUINATY §T3AIMRA AINENIUTNIALENTY 99NDN

AsanIntauiauarslumnalszmelidasndn 80% aaa NAV
dndounswedgdunasnu*
Treasury Bill (éOITluﬂé\l)

AsnanshiinaUs:nA- 98.5%

Fudania:au

Voyaiguanana:Aisssuitioy
Yield to Maturity*

(OnSIwanduIINUNIOUASUNINURN)

019103VoIns1aSHU*

4 Inou 24 du

Aunolan
43.07%

rueIne;: Gnsasnuiuaniu:=sa (long) la:vesash
(short) vauAUNSWEFAN 9 AulnunsdnoLuRsIENS

auwus rilAdadounnsaInusouIiu 100%

Benchmark: MSCI ACWI IMI Index (Investable Market Index)

AsTiflEsauanisailuduvaInarAuriolan AsoupauiuvUAlnn
naw ia=an luaanaussinAviruuidd na=natainalau Anduds-ur
99% valomalumsaunuriolan TneduidiDudutniusudosyareu
s1AmaTA (Market Capitalization-Weighted Index) AUSus AL
Uedewsiwan

Anassuilanane 1 % / Arsssailaunisdang 1.64%

AstraZeneca wruwednuilsauziSe Isadale

) Abbott

na:lsaniAuniele

Sanofi SA

wanema:andu 1su lininlknd

SANOFI g argen)(‘

UISNUNUINOU NazlsAneIn

Johnson & Johnson

(&ul‘ﬂmuu.u(\uhmnu = d
0 wanfirurdwewusina aunsnd

NWMSIWNEY Na:INaynssy

Anassuilanane 1.5 % / Arsssiilaunisdnng 1.5%

l‘l UnitedHealthcare

wanfrurilnsuInis n1sadiede nazgunsnd
NWMSIWNE 1BU 1NSIASIILIANA

Argenx SE ADR

usuninAlulaggonaw Uadur

Unundounauivai dnsulsaniatuauiay

A:Us159VLSUNSY

UnitedHealth Group Inc

Us:ril IVNIWIAzUSNISATUEVNIW

WRJUINIS

*dfasy@ann Fund Factsheet o4 4uii 30/06/2568

FX Hedging*

(ulsurenistUoviunouidavAniiu)

N/A

(Unhedged FX)

4.08%

*da3aa7n Fund Factsheet i #ufl 30/06/2568
AISSSUItIUNISVIE* = 0.25%

Algdrenisdanis' = 0.31%
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LUZUNNBINULAUAIN 1A (Investment Advisory

M-CTECH

NESYUIINATIENTYUUASMLALANI ALK 2 ETFs 1351 iShares
Hang Seng TECH ETF ez ChinaAMC CSI Artificial Intelligence ETF
m‘@‘i_lﬂqmﬁ’\i Big tech wag Al Leaders m@ﬁum‘unn Value Chain
Aausznfaurs Tevidiufaudenanas wazlfusampusine anuleunesy

.
2RIAU
' &
Tomamulaluiumsifusiovos  aunuiunain A-Share lia: H-Share  yarAuinAlulagvesduna:naudnyoy
iAsugnonasnAlulagdryryy  ASeUAQUNY Value Chain vouinalulad  Us:Aud (Al) duegius:Aunitinauloide
IRsuAuMsIAVInlus:o:019

Us:hud (Al) vadu UrynyaUs:aud (A) sasisiudntiadaneth

dndounswddunanu*

iShares %7& @

by BlackRock ABA

aunuluussninaluladilrryfaneiuou 30 aInuluUSENEULABEILOKLINVOIUFANSSU

UGN Aean:doulunatanannswedouny UryryaUs:aud (Al) 97udu 50 uSEN

Aodagnannswdnavnu

A5

@ \fo?\c,t,t OmMAson  Cambricon & kyaisHou

Anassuilanane 1.5 % / A1ssaaiilaunisdanig 1.96%

€72 Alibaba cor Tencent i gL, hImnee) =1 Meituan

AQR Delphi Global Equity Long-Short Fund

& v Lo ook ‘ Y .
nawuilasulwiwiclanvisdsaeuaznetesn Ineldnagnsuuy
Quantitative liea51uanauumulunA1Iznain WEnslag AQR

, s S . o vy
Capital Management NiANTE T8y szaLian mnnzALENABIN1g

nszaneANAeENLaTalaN AaiNaRaLLNUAINAAIAWIAN

nwsouwesAnIsavnu &

2,400 Stocks

2,700 Stocks

wamaulnugaunav

wanaulnuiaausol*

+13.10%

wamdulinu Year to date*

+9.20%

*voyadnsu AQR DELPHI LONG-SHORT EQUITY UCITS FUND (aanau 2018 - Unu1eu 2025)

Sharpe Ratio (Rf=0%)*

+1.10

MaX|mum Drawdown

na

-1 3 30%

Recovery Period* = 6 If9uU

AMNBIUNISWURAIIINS vianu

Anassuilanane 1.5 % / Arsssiilaunisdang 3.0%

ASP Infinity+

One Stop Service Tasnawmulufiien nesunaNLLLE AL
WLN19AMUALL Fund of Funds Tnenszansnaandasiilanuas
LSvnauuni@egn AnLdennesyuann Mormingstar dusLgh
Fasnanszargenaiauazainaneuuinn i ilEess

ABUYOA
Morningstar Global 60/40
NR Adjust to THB

0.7%

(70 bps)

wanauilinu

wanIsANtUIIU N.A. - d.A. 2568
0
+1.2%
(120 bps)
dndounisaunu

64:31:5

AU 64% msashll 31% NouAn 5%
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* NaUATIAIUFANL TN ALUA U lWTUNAN Blockehain Technology 1 Bitcoin Miners,

NAINUUULUIANN LA, WDRLTNNAE I ASSETPLUS

Digital Payment ila& Crypto Exchange
ASP-DIGIBLOC Y} 1 % % v 1 .
® LRUAIY UNTU DAPP ukag WGMI ETF 794N 80% mmumnum\imﬂuuuﬂ@u Blockchain

Technology BN 20% ABINATANITAIYI

nawuAsling Midanlulszmealng Ninsamuluwiiy Active HANIENIN4 Bitcoin uay
ASP-CRYPTO-UI ~ o o ;
Ethereum wazinistfudndunnaniunisalluwsiazaninznain

nasvu Pure Play Tuananunsss Al sausnuingianein dsunasauuy Active Haunisnszans
ASP-AIEQ P o .
n19aan il TCW Artificial Intelligence ETF WaZiaaniiineadnuingmg
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novnuinu:tn
ASP-DIGIBLOC

ASP-DIGIBLOC Lﬂuﬂamuﬁu@mﬂi:mmﬁuamﬂuﬁun@w Blockchain Technology
L% Bitcoin Miners, Digital Payment LLaz Crypto Exchange Lﬁuamuﬂhu ETF Way

o ' . 2 o [
9N UA3IlUUNE Blockchain Technology @inIzadnuly 2 nasnunanldun

NIDURAFIUNTAINY* fatnirinlunasa
WGMI 30%
® o

MicroStrategy
@ MARATHON  CleanSpark <

N\

DAPP 50% Direct Inv. 20%

el

99D RUL AL

afamaaﬂmamﬁm!'a 97% ew Bitcoin miners 1aL39 eBitcoin Bb9iba $110k

nga Bitcoin Miners yuaanan

. p P .
uniiaenaaLszgy FED @ndana 13w IREN 11 150l Bitcoin L3uMWNZWUFIIM

a a &
17 n.o. Alamasananidoii 5970 Bitcoin wiaNu 0§

0 3 = a B a
97% wsamywiiwa3ln 73719 Al L% 53719 Data

Center

o o &
$110k VaynIWIINLIT IR

novNUALUEL 3

ASP- CRYPTO-UI' ’ =

ASP-CRYPTO-UI tunasnufiadnulu Cryptocurrency ETF lasaansndsudasiu
mIasnuldauan1Izaa1azas Cryptocurrency Jaqtiunasnuiiuasnulu Bitcoin
Spot ETF waz Ethereum Spot ETF tdunan

iShares.

by BlackRock

IBIT iShares.

by BlackRock

ETHA

99D RUL AT

oﬁ'umwafmmﬁiwngmmﬂ Clarity Act

U > a
e ann.a.60.8%33981aN 6 Solana Spot ETF
% Clarity Act Ww asviinginneiasilaluanige . . v 3
1 “ du SEC Widinn Solana Spot ETFau{12025 #1813

o o 9o X
Talaukazyinla ecosystem W mansunduign . ) o )
Lﬂumwgu Sentiment a1 Altcoin Season

mafwuadi Crypto azagnuled SEC wia CFTC
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navnunu:=u1

ASP-AIEQ >

ASP-AIEQ 10unaJnuAu Pure Play Tugnarnss Al AuliiAutingUanedn Insaunsnns=9renisadnuli
nolan IneJdeguuitivasnulundusuun (Al Enablers) 13U 3Uds:uoawana:gunsniinSavne Data Center
10usiu unisns:91ensadnulu TCW Artificial Intelligence ETF lia:AnidonAunioainunsy

( dndoumsainu )
60%* 40%*

TCW , ,
aunulursiansnunolan / ETF A

TCW Artificial Intelligence ETF (AIFD US) '””"“aﬂ”‘{”“”s_f’hl””[”k‘”
Aasnuiaw:lussiefinuovasiunalulag ASP-AIEQ Urmvgry'\Us:s\ug (AN warwulomanas
OryryUssiiug (A1) riolan a$uWanaUINUIA:NS:918N1SAINU

Nvidia Corp 9.27% Alphabet 6.26%
Arista Networks 6.71% TSMC 5.73%

Broadcom 6.02% Broadcom 4.99%

Amazon.com 5.15% Palantir 3.91%

Lumentum 4.60% Nvidia 3.91%
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LUZUNFATIAN T (

Y Y

NUNAAIALIN

al

1399 18 18N 7 Wnnesa wasada anie (M)
JMT

2 (d29) T 8 (wilm) 1haw ansmanide 4.80% mall

3 (@7%) 1 9 (171) 1hau fnseanidis 5.10% sail
“BBB+" wialilu “Stable” Iagl TRIS

SUN 25-26 LAY 29 HULNEIU W.A. 2568

v

YUNRAIALIN )

anImaniie

o

AUALAIN
~

1 A ¥ 4
IS RLN RN

o &
IUIBTR

107 4 : faeiaz [2.90-3.10] fall
1a7 5 : faeiaz [3.20-3.40] fall

“A-" nTily "Stable"

FUN 10 - 12 WO ARNEL 2568
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v

v

LTR899 (MUNAAIATa)

v

YUNPANATDY

YTM 2.17%
BANPU329A YTM at 3.20% (MTM 3.18%)
BEM286A YTM at 2.78% (1A$9n"3 Central Park fgarlden W)
IVL24PA YTM 4.75%

TNL271A YTM 5.20% (MTM 5.01%)

ACGB 4.75 YTM at 4.77% (Discount Bond, AUS Government bond,
06/21/54 Expect down trend interest rate)

KBANK 3.3433 Yield to call 4.00%
10/02/31 (Discount bond , Short Duration till Called date around 1 yr.)
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