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NEWS STORY MINT

Boru NHH 1Wotineonanmatnrnuallumuiiuu Neutral

Event Snapshot s1AJ99uU (UN) s1Adnung (Uan)

o Uangaunriuu MINT S1Ed1UnSIvaBoru Minor Hotels Europe &
Americas (NH Hotel : NHH) douRindo iotihoananmananudivumiu 23.80 28.00
nwun MINT 1nei9dlo Tnesuounu NHH Rgalanuduegn 15.7 atunu A ) |
$91 6,51 glsmonu (SoUNVAUTERUSTD 102 augls néaus:unru 3.8 wanauinurUiunau« YTD fu 19 n.¢. 68
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® JIMSUFIUOURU 3.8 Wuaruun aylunsou CAPEX Rowlola: 1.1 hiju
auun

® Ny MINT Uauonstn NHH ean9inmainnuailu 9-s0uannns:

Alsanelunisiduusgnamn:idou

27.5% "
31.8% 34.5%
-39.3%

Impact Insight

<
@

=
o
I
=
jm}
a

e Al flsunéved NHH U 2567 agfi 210 augls muludndounistionun
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(AMUDNUNOUANSIENISS:HOWNAU) ARIJUdnaou 3% - 4% vodus:uaru
nsrlsUnAU 2569 (MNTBIMAINUNUINNNSEU. WanaUs:unnunse:
ANNONEIDIAVVIAL)

o nogwaus:lusuannisdoru NHH vuau Tulngouin 3uAdus:uanunis
fnlsUnéd 2568 — 70 venesonde 11% nod (1HE8 T 20% YoY Iin
2Q68 VENUED 6% YoY MItiunisfioru NHH IWU Un9:308TrUs=unnunns
growiGullTaunnvu)

Execution

e dnsunagnsnisasnunaulsaisy  szo:lAdIUUKUNDUIREolNy o8
CENTEL (AnrinlsUnfil 2569 15Uln 18% YoY Inuaniunaud ) ia: ERW
(577U Laggard CENTEL ia: MINT) 91nAUK3IIUNNS0onuInsns
NS=AUNIANDUINBOVEISTUNA MUADY Golden week IA:NSIVIGNANNA
nouinealny Glonans1AAUTUBOY 6 IFouvrun 9:indoulnolnrnon
MINT Bulnsuasusnelnsto 50% oglu EU

NNans KAJIIAIUIISHY

B .. el . Alfou
Und1As1:HUTEWUFIUATUKANNSWE

msanuiinonuidios gasnunosfinuioya sazriaowiinle

1lavN:I09utndIASTzH: 093372 Anuru:Audn deulvuanousnuna:aoiuidies foudaguleainu

VALUE BEYOND WEALTH
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NEWS | sectember .

STORY 2025
dudn 31 s.A. 2566 2567 2568F 2569F 2570F
mlsgnsd (dum) 5407 7,750 9,350 10,345 11,365
AlaUn® (811unn) 7,132 8,390 9,350 10,345 11,365
Norm EPS (11%) 0.95 1.17 1.34 1.52 1.70
Norm PER (x) 25.1 20.3 17.8 15.7 14.0
DPS (1) 0.57 0.60 0.67 0.76 0.85
Dividend Yield (%) 24%  25%  28%  32%  3.6%
PBV (x) 1.7 1.5 1.5 1.4 1.3
ROE (%) 97% 102% 104% 11.0%  11.4%

ALN : @89UdTe Ua.loiBawad

Balanced CAPEX for Growth and Balance Sheet Strength

Focused spend on top-line
THB 11 bn 10% and high ROI initiatives

Reduction

Renovations & repositioning

Brand upgrades

Residential projects

© ©® ® &

2025 CAPEX (3-yr Plan) 2025 CAPEX (New)

Selected restaurant expansion
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STORY |2025
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msAItduuselnsuavos MINT

(@uunn) 1Q67 2Q67 3Q67 4Q867 1068 2Q68 % QoQ % YoY 1H68 1HB67 % YoY
salaanmssiiunu 36,523 43,714 40,625 40,490 35,568 42,083 18.3%  -3.7% 77,651 80,238 -3.2%
- g3nialsausn 26,794 33,803 31,269 30,703 26,093 32,532 247%  -38% 58625 60,598 -3.3%
- ganaiuems 7,527 7,654 7,435 7,591 7,549 7,719 2.3% 0.9% 15,268 15,181 0.6%
- mulﬁmn@?ﬁq%"uj 2,202 2,257 1,921 2,196 1,926 1832 -49% -18.8% 3,758 4,459  -157%
Fununiganiiuenu 21,452 23,850 22,568 22,833 21,064 23,159 99%  -29% 44,223 45,302 -2.4%
lsdusiu 15,071 19,865 18,058 17,656 14,505 18,924  30.5%  -4.7% 33,428 34,936 -4.3%
Al i T uiazau 14,593 12,560 12,032 13,099 13,357 13320  -0.3% 6.0% 26,676 27,154 -1.8%
Operating profit 478 7,304 6,026 4,557 1,148 5604 388.3% -23.3% 6,752 7,782 -13.2%
316, douutisinlsan u. sox me‘ﬂfif-ha?iuq 2612 466 796 1,349 2,154 1562  275% 2352% 3,717 3,078 NA
peniiusne (TFRS 16 + BANK + BOND) 2,847 3,069 3,203 2,636 2,404 2,487 35% -189% 4,891 5915  -17.3%
ls (nanw) Und (352) 3,230 2,636 2,876 50 3,411 6722.0% 5.6% 3,461 2,878  20.3%
i legvia 1,146 2,823 149 3,632 417 3086  640.2% 9.3% 3,502 3969  -11.8%
aaniiie Perp Bond gVBANAE (Wnnaur1uan EPS) 422 425 464 437 427 430 0.7% 1.2% 857 847 1.2%
EPS (L) 0.13 042 (0.06) 057 (0.00) 047 NA  119% 047 055  -14.9%
Norm EPS (1) (0.14) 0.49 0.38 0.43 (0.07) 0.53 N.A 6.3% 0.46 0.36  28.2%
Gross margin 41% 45% 44% 44% 41% 45% 43% 44%
SG&A/Sales 40% 29% 30% 32% 38% 32% 34% 34%

Operating profit margin (%) 1% 17% 15% 1% 3% 13% 9% 10%

Effective Tax Rate 186% 27% 21% 3% 73% 22% 30% 35%

Norm Profit Margin (%) 1% 7% 6% 7% 0% 8% 4% 4%

Net Profit Margin (%) 3% 6% 0% 9% 1% 7% 5% 5%

AN : JUNASRU lla: 8NeNnU3Te Ua.loBuwad

nmsAduusielnsunaved MINOR HO EUROPE & AMERICAS (NH HOTEL : NHH)

(M Euro) 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 % QoQ % YoY 1H25 1H24 % YoY
Total revenues 460 685 644 639 496 711 43.4% 3.7% 1,206 1,145 5%
Staff Cost 182 201 197 209 197 213 8.1% 5.8% 409 383 7%
Operating expenses 161 194 187 194 167 198 19.0% 2.4% 365 355 3%
Gross Operating Profit 117 290 260 236 132 300 126.6% 3.2% 432 407 6%
Lease payment and property tax 48 61 60 53 50 65 28.7% 5.9% 115 109 5%
Depreciation (Included TFRS 16) 75 76 75 77 7 78 1.8% 2.8% 155 151 2%
EBIT (6) 153 125 105 5 157  2858.5% 2.3% 162 147 10%
Interest expense (Included TFRS 16) 26 29 28 34 24 23 -6.6% -21.2% 47 55 -14%
EBT (32) 124 97 72 (19) 134  -805.8% 7.8% 115 92 25%
Tax expense (Tax Income) (3) 26 20 1 2 24 1121.1% -8.0% 26 24 10%
Net Recurring Income (30) 97 75 69 (22) 108 N.A. 11.9% 86 66 30%
Non Recurring items 8 4) 0) 3) 26 0 -99.5% -104.0% 26 5 448%
Net Income (22) 93 75 66 4 108  2898.6% 16.3% 112 7 58%
Hotel Stat

Occupancy 62% 73% 72% 70% 64% 74% 15.7% 1.9% 69% 68% 3%
ADR (Euro) 121 161 152 143 127 165 29.6% 2.0% 147 143 3%
RewPar (Euro) 75 118 110 100 82 122 49.1% 4.0% 102 96 6%
Gross Profit Margin (%) 25.4%  42.4% 40.4%  36.9% 26.7% 42.2% 35.8% 35.6%

(Staff + operating expense) / Revenue (%) 74.6% 57.6% 59.6% 63.1% 73.3% 57.8% 64.2% 64.4%

EBIT Margin (%) 1.3% 224% 19.4%  16.5% 1.1%  22.1% 13.4% 12.8%

Effective Tax Rate (%) 81% 21.2%  20.8% 1.1% -10.5% 18.1% 22.8% 25.8%

Norm Profit Margin (%) -6.6% 14.1% 11.6%  10.8% 4.4%  15.2% 7.1% 5.8%

Net Profit Margin (%) 48% 13.6% 11.6%  10.4% 0.7%  152% 9.3% 6.2%

ALA : JUNISRU lla: 880U338 Ua.10iowaa

wﬁmmuuuu suusuuu-mnmwmqanwm oendlsiin USENHANNEWE luwwmnlmﬂmau

Research nsnsuswmuqnmwm%nm ﬁ'h.mds:msim_grunsw'ﬂ'ﬁ.lmu mmvuhm‘u_pananlrwnnwwm AS I A P LUS
Division IEAUKENNISIIAS 1 1a-D ﬂu‘rsu.nnsuaunm RBorEEvERaNNSWE TR
vw[gmuluu'n1nnn‘m'|smuu1n:nu‘lulb:lnmunsb:llunmuaamﬂum-mms‘lwmmru'ln.wwa'lu'[w.lluu Securities

doufuoiounsowus:ynwulag iU uSEnnannswe 1o was iin Lidwnsla



SET ESG Ratings

SEAUA:IUUSOU 90-100 = AAA
S=AUA:IIUUSOU 80-89 = AA
STAUA:IUUSOU 65-79 = A
S=AUA:IIUUSOU 50-64 = BBB

USBNeAN:ITuURInSUNTSUS:MAWaUs:IDUKUSIEU SET ESG Ratings 13uussnAinsuiniuoAnaunougadunidudountiduns:uounis
AITUSSAY InATIINISUSHISAOUIFD I RSEUWSOUSUADWIABIAINAVUTKU (Emerging Risks) wsousulianudadsnsiuasundasniu
AAUIa=auIonasy IWUTAAoWaUIsniunsiveiu iAo uaAryAuDaoulnidonnnindou

NISNNURIIANINISVOIUSENYAN:ITYU (CGR)

SzUA:IUU 5 (90-100) : AIarA
SzUA:IUU 4 (80-89) : AN
S:uA:iuu 3 (70-79) : A
TuUsnndelusieniu CGR : -

nsdsovnalriAziuuved CGR 9:WaNStUNNVaaRusSBNAN:I0oUITAIWEMoansISiU: U S1EuUUs91T Iuuldngstonisvalyaus:910R
thavddnuuAnunssunis n.a.n.  rivdelinusyula-sneuiunisusguyfionu  VoyaifuonuuSBNAILSIWSWUAANAKANNSWEY  lla:
FUnNuUACUNSSUNTS N.a.0. Volyadua RIdnIwunaansistu: 1su I3Ulsnusen 13unu Inge:-wanstuiawn:voyandinidouunsiAuvatdneud
ArfNsdnsoe  ufuduRUs:NAWavasdRMNMsd1soINUU  Ifioa:naulhIFuWRUNINNSVaINSAURIARINNSVaIUSTINAN:ITuUTNgosNd
gaRuUINAan MdUUSBNIAN:ITuLRIAoSITAIWBVaYaMsURURMUKANNISAAUQIanan1sdansInusUiUoNaNSIWEIWSVouUSEnHSaISulsm

B

SoUABINWAY THUINAGR la-posdnrionansunuineiia:nudinny dee:duls:TosuneusenAdlugvesnsbuansus:IDURGVU l1a:
1Juveyadnsunisanaulvanuvautinainu UndIAST:H iazaule 3nAadunissosilunAonuiBouRDnoUSBNUNNBIUADY

msJo\lﬁumsUaou|ﬁ80\70\1ﬁuﬂos'§LJBuTummmr1uInU (Anti-Corruption)

uosauUAUAvesniAensuUInglunismonIUNMSNISA (Thailand's Private Sector Collective Action Coalition Against Corruption: CAC)

TasumsAlnsunsatiuauunisiarlnesgunana:antnanuaruznssunisdodnuna:ustudstumsnesaingsnda - (U.Uw)  Inolasanistisu
FItuNsIngAoUSIUDaVed 8 auANSEULIN SUTAIN AUNALANIESUANITUNSSUNISUSENING Hon1sATINg HONNSAMUNUNBIA dUNALUSENIA
n:0sulng  autAusunAsing  anissiomananulng  anenanrnssulimils:INAINg  la=angnanknssunisnedinuoiriUsnAlng - ud
SnnUs:auAioWANAUTHINANISMOAIUNISNISATLOINIW UaN9INT ANUNSSUNNSILOSOUURURH SulalniadinauAuaIasuanNIUNSSUNS
UsBnlng rimunAIduiaviumsia-ouAnsaduauuAItulnsINTs

n.a.n. Infituuinsnsegumeltiodiunisatuauuinussnean:Idou a:yUs-naussnvduidusonaiunistrusnisiunananu (AN useN
nannSwe USBNHaNNSWeInNNsnednu llasyUs=noussivdryryidovisaosnun) Dulounena-innonudArynunisdesiunisidounuovediu
AossUBUoY WIS InsauiasulusBnann:ITouna-yUs:neussAvvsoulAsiNsiuosauURURvaINIAieNsuUINGIUNMSAOMIUNISNISH
(THAILAND’S PRIVATE SECTOR COLLECTIVE ACTION COALITION AGAINST CORRUPTION: “CAC”) urnigunslngaunnuaiiasuaniiu
NSSUN1SUSBNINg (THAI INSTITUTE OF DIRECTORS)
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https://www.sec.or.th/cgthailand/TH/Pages/ASSESSMENT/LISTEDCOMPANYLEVEL.aspx
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24cs - - - CHAO - - - IHL - - - NDR 4 A - SAUCE - = = TIGER = 5 =
28 4 - Yes CHARAN 3 - - G 3 = = NEO - - = SAV 5 = - TIPCO - - Yes
A s s s CHASE 5 2 = it 5 B8BB Yes NEP = = Yes SAWAD 5 B8BB s TIPH 5 s Yes
A5 3 - - CHAYO 3 - - ILINK 5 - Yes NER 5 A Yes SAWANG - - - TISCo 5 AAA Yes
AAI 4 - Yes CHEWA 5 - Yes ILM 5 BBB Yes NETBAY - - sc 5 AA Yes TMLE 4 - -
AAV 5 - - CHG - - - IMH 3 - - NEW - - - SCAP 5 - - ® 5 - -
ABM 5 = s CHIC 3 s s IND 5 = = NEWS = = = scs 5 AA Yes T®C - s s
ACAP - - - CHO - - - INET 5 - Yes NEX - - - scc 5 AAA Yes TKN 4 - Yes
ACC - - - CHOTI 3 - Yes INGRS - - - NFC - - - scce 5 AA Yes TS 5 A Yes
ACE 5 AA - CHOW 5 - Yes INOX - - Yes NKI - Yes scG 5 A Yes KT 5 - Yes
ACG 5 = s cl 4 s Yes INSET 5 = = NL = = = SCGD 5 E = T 3 s s
ADB 4 A Yes ciG 4 - Yes INSURE 4 - Yes NNCL = = = scap 5 AAA Yes Lt 5 - -
ADD 3 = s CIMBT 5 s Yes P 5 = = NOBLE 5 AA Yes sci 3 s s ™ 5 s =
ADVANC 5 ARA Yes cmy 3 - - IRC 5 A - NOVA 3 - - scL - - - ™C 3 - -
ADVICE = - - cvIL 5 - - IRCP 3 - - NPK - - - scM 5 - Yes ™D 4 - Yes
AE 5 - Yes cK 5 A - IRPC 5 AA Yes NRF 5 A Yes SCN 5 = Yes ™ 3 - -
AEONTS 4 s s CKP 5 AAA = I 5 = = NSL 5 = = scp = = s ™ILL 5 s Yes
AF 5 - Yes cM 4 - Yes mc 5 - - NTSC 5 - - sbc 5 - - ™T 5 AA Yes
AFC - - - CMAN - - - ) - - - NTV 3 - - SE 3 - - ™W - - -
AGE 5 BBB - cMC 3 - Yes ITEL 5 A Yes NV 3 = - SEAFCO 5 = - TNDT 5 - -
AH 5 A Yes cMo = s s NS s = = NVD 5 AA = SEAOIL 5 B Yes TNH - s s
AHC 4 - - CMR - - ITTHI 5 - - NWR 5 - - SECURE 4 - - TNITY 5 - Yes
Al - - Yes CNT 5 - - VL 5 AR Yes NYT 5 A - SE-ED 3 Yes L 5 - Yes
AE 3 - Yes cococo 4 - - J 3 - - occ 5 - Yes SEI - - - ™P 3 - Yes
AIRA 4 = Yes COLOR 5 A 5 JAK s = = oGC 3 = Yes SELIC 5 A Yes TNPC - s s
AT 5 - - com? 5 A Yes JAS 5 - Yes OHTL - - - SENA 5 - Yes ™R 4 - Yes
AJ 5 AAA Yes COMAN 4 - - JCK 4 - - OKJ - - - SENX 5 - Yes TOA 5 A -
AJA - - - CPALL 5 AAA Yes JCKH 3 - - ONEE 4 - - SFLEX 4 - Yes T0G 5 A Yes
AKP 5 - Yes CPANEL 3 s = Jer = = = OR 5 AAA Yes SFT 4 = = ToP 5 AAA Yes
AKR 5 - - CPAXT 5 AAA Yes JOF 4 - - ORI 5 AA Yes SGC 5 = Yes TOPP 3 - Yes
AKS s s s CPF 5 AAA Yes JKN s = = ORN = = s SGF 5 s s A 4 s Yes
ALLA 5 - - CPH - - - JMART 4 - - osP 5 AR Yes SGP 5 AA Yes TPAC 5 - -
ALPHAX - - - cpI 4 - Yes MT 3 - - PACO 3 - - SHANG - - - PBI 5 AA -
ALT 5 - - cPL 5 - Yes JPARK 3 - = PAF = - - SHR 5 A - TPCH 4 - -
ALUCON 3 = s CPN 5 AA Yes JR 3 = Yes PANEL 3 = = SIAM = = s PCS 4 BBB Yes
AMA 5 - Yes CPR - - - JsP 3 - - PAP 5 A Yes sicT 5 A - TPIPL 5 AA -
AMANAH - - Yes cPT - - - TS 5 BBB Yes PATO 4 - Yes SIMAT - - - TPIPP 5 AA -
AMARC - - - cPW 5 - Yes JUBILE 3 - - PB 5 AA Yes SINGER 3 - - TPL - - -
AMARIN 5 = s CRANE = s s K 5 = = PCC 5 = = SINO 4 B s TPLAS 4 s Yes
AMATA 5 AAA Yes CRC 5 AAA Yes KAMART - - = PCE = = = SRR 5 AA Yes TPOLY 4 - -
AMATAV 5 AA Yes CRD 5 - - KASET - - Yes PCSGH 5 BBB Yes sis 5 - Yes PP - - -
AMC 3 - - CREDIT 5 - - KBANK 5 AAA Yes PDG 4 - Yes SisB 3 - - ™S 5 - -
AMR 3 = s csc 5 BBB Yes KBS 3 = = PDJ 5 = Yes SITHAI 5 A Yes Tam 5 BBB s
ANAN 5 - - csp 3 - - KC - - = PEACE = = - SIWD 5 AA - TaR 5 - -
ANI s s s CSR s s = KCAR 3 = Yes PEER 5 A s SK = s s R s s =
AOT 5 A - css 4 - - KCC 5 - Yes PERM - - - SKE 5 - - TRC - -
AP 5 AA Yes cTw - - - KCE 5 - Yes PF - - SKN 3 - - TRITN - - -
APCO 4 - - cv 5 - Yes KCG 5 - - PG 5 = Yes SKR 5 = Yes TRP 5 - -
APCS 4 s Yes cwT 2 = KCM s = = PHG 3 = = SKY 3 = s TRT 4 s Yes
APO - - - D - - - KDH - - - PHOL 5 A Yes sLP - - - TRU 3 - Yes
APP - - - fplelel 5 - Yes KEX 5 BBB - PICO - - - SM 5 - Yes TRUBB 5 - -
APURE 4 - - DCON - - - KGEN - - Yes PIMO 5 - Yes SMART - - TRV 5 - -
AQUA s = s DDD 5 s s Kal 4 = Yes PIN 3 = = SMD100 3 B s TSC 5 A Yes
ARIN 3 - - DELTA 5 - Yes KIAT 3 - - PIW 4 A - SMIT 3 = Yes TSE - - -
ARIP 4 - - DEMCO 5 A Yes KISS 3 - - PK - - Yes SMPC 5 AA Yes TSI - - Yes
ARROW 4 BBB - DEXON 3 - - KJL 4 - - PL - - Yes SMT 4 - - TSR - - -
AS s = Yes DHOUSE - s 5 KK 3 = = PLANB 5 AA Yes SNC 5 A Yes TSTE 5 s Yes
ASAP - - - DIMET - - Yes KKC - = = PLANET = - Yes SNNP 5 = - TSTH 5 A Yes
ASEFA 3 - - DITTO 5 - - KKP 5 BBB Yes PLAT - Yes SNP 5 A Yes TTA 5 AA -
ASIA 3 - - DMT 5 A Yes KLINIQ - - - PLE - - - so 5 - - ™™ 5 AA Yes
ASIAN 4 - Yes DOD 3 - - KoOL - - - PLT - - - SOLAR - - - TICL 5 A Yes
ASIMAR 5 - - DOHOME 5 - Yes KSL 5 BBB Yes PLUS 5 = = SONIC 5 = - ™ - - -
ASK 5 s Yes DPAINT 3 = = KTB 5 AAA Yes PM 5 A Yes SORKON 3 = Yes ™ s s =
ASN 3 - - DRT 5 AA Yes KTC 5 AAA Yes PMC - - - SPA - - - ™ 5 AA -
ASP 5 - Yes DTCENT 4 - - KTIS 4 - - PMTA - - - SPACK - - Yes U 5 - Yes
ASW 5 A Yes TCl - - - KTMS 5 = - POLY 4 - - SPALI 5 AA Yes TURTLE 4 - Yes
ATP30 4 = = DUSIT 5 s Yes KUMWEL 5 A = PORT 5 = = SPC 5 = Yes TVDH 5 BBB Yes
AU - - - DV8 3 - - KUN 4 - - PPM - = - SPCG 4 - - TVH 4 - -
AuCT 4 - - EA - - Yes KWC 3 - - PPP 5 A Yes SPG 3 - - ™o 5 AA Yes
AURA 5 - - EASON 3 - - Kwi - - - PPPM - - Yes SPI 5 A Yes T 5 - -
AWC 5 A Yes EAST 5 s 5 KWM s = = PPS 5 AA Yes SPRC 5 E Yes wp s s s
AYUD 4 - Yes EASTW 5 AA Yes KYE - - = PQs 4 = - SPREME - - - wPC 5 A Yes
B 5 - Yes ECF 5 - Yes L&E 4 - Yes PR9 5 AAA Yes SPVI 4 - - ™wz - -
B52 - - - EFORL 3 - - LALIN 5 - - PRAKIT - - - sa - - - TYCN - - -
BA 4 BBB s EGCO 5 AA Yes LANNA 5 - Yes PRAPAT 3 - - SR - - UAC 5 - -
BAFS 5 AA Yes EKH 3 - - LbC 3 - - PREB 4 - Yes SRICHA - = Yes UBA 4 - -
BAM 5 AA Yes EMC s s = LEE s = = PRECHA = = s SRS = s s UBE 5 A =
BANPU 5 ARA Yes EP - - Yes LEO 3 - - PRG 5 - Yes SSF 5 - Yes uBlS 5 - Yes
BAY 5 AAA Yes EPG 5 AA Yes LH 5 A Yes PRI 3 - - ssp 5 - Yes UEC 3 - Yes
BBGI 5 AA Yes ERW 5 A Yes LHFG 5 BBB Yes PRIME 5 - sssC 5 B8BB Yes UKEM 5 - Yes
BBIK 4 = s ESTAR 3 2 = LHK 4 = Yes PRIN 3 = = ssT 3 = Yes uml s s =
BBL 5 AA Yes ETC 5 AA Yes uT 5 BBB - PRINC - - Yes STA 5 AAA Yes UMs - - -
BC 4 - - ETE 5 - Yes LOXEY 5 - - PRM 5 - Yes STANLY 4 - - UNIQ - - -
BCH 5 AA Yes ETL 3 - - LPH - - - PROEN 3 - - sTC 3 - - UOBKH 3 - -
BCP 5 AAA Yes EURO = s s LPN 5 = Yes PROS 3 = Yes STECH = B s uP 4 s s
BCPG 5 AA Yes EVER 4 - - LRH 5 - Yes PROUD 4 - - STECON 5 A - UPF 5 BBB Yes
BCT - - - F&D - - - LsT 5 - - PRTR 5 - Yes STELLA - - - UPOIC 5 - -
BDMS 5 AA - FANCY - - - LTS - - - PSG 4 - - STGT 5 AAA Yes UREKA 4 - -
BES 4 = Yes FE 4 s 5 M 5 = Yes PSH 5 BBB Yes sT 5 E = utP = s s
BEAUTY - - - FLOYD 5 - - MAGURO - = = PSL 5 A Yes STOWER 3 = Yes w 5 - Yes
BEC 5 s Yes FM s s = MAJOR 5 AA Yes PSP 4 = s sTP 3 s s UVAN s s s
BEM 5 AA - FMT - - - MALEE 5 - Yes PSTC 4 - Yes STPI 4 - - VARO 5 - -
BEYOND 5 - Yes FN 5 - - MANRIN - - - PT 4 - Yes STX - - - VCOM 4 - Yes
BGC 5 AA Yes FNS 3 - Yes MASTER - - = PTC 3 = = suc 5 = - val 5 AA Yes
BGRIM 5 AAA Yes FORTH 4 s = MATCH 4 = Yes PTECH 4 = Yes SUN 5 = s VIBHA 4 s Yes
BGT - - - FPI 5 AA Yes MATI - - - PTG - - Yes SUPER 4 - - VIH 5 - Yes
BH 4 - - FPT 5 AA Yes MBAX 4 - Yes PTL - - - SUSCO 4 - Yes VL 3 - -
BIG 3 - - FSMART 4 - Yes MBK 5 = Yes PTT 5 AAA Yes SUTHA 5 A - VNG - - -
BIOTEC 3 = s FSX 4 s Yes MC 5 AA Yes PTTEP 5 AAA Yes svi 5 B Yes VPO - s s
BIS 3 - - FTE - - Yes MCA 3 - - PTTGC 5 AAA Yes SVOA 4 - Yes VRANDA 4 - -
BIZ 4 - - FTI 4 - - M-CHAI 5 AAA - PYLON 4 - Yes SVR 3 - - Vs - - -
BJC 5 AA - FVC 5 - - mcoT 5 - Yes Q-CON 5 - Yes SvT 4 - Yes WACOAL 5 A Yes
BJCHI 3 = s GABLE 5 s 5 mcs s = = QH 5 = Yes swc 3 E = WARRIX 4 s s
BKD - - - GBX 3 - Yes MDX - - - aLt 4 = Yes symc 5 = Yes WAVE 3 - -
BKGI - - - GC 5 - Yes MEB - - - atc 5 A Yes SYNEX 5 A - WELL - - -
BKIH 5 ARA - GCAP 5 BBB Yes MEDEZE - - - Qrce - - - SYNTEC 5 A Yes WFX 3 - -
BLA 5 AA Yes GEL 4 - Yes MEGA 4 A Yes RABBIT 4 - Yes TACC 4 - - WGE 5 - -
BLAND - - - GENCO 3 - - MENA - - Yes RAM = = = TAE 4 = Yes WHA 5 AAA Yes
BLC 3 s s GFC 5 = = META 3 = Yes RATCH 5 AA Yes TAKUNI 3 = Yes WHAUP 5 AAA Yes
BLESS - - - GFPT 5 BBB Yes METCO 4 - - RBF 5 BBB Yes TAN - - - WICE 5 AA Yes
BLISS - - - GGC 5 - Yes MFC 5 - Yes RCL 4 - - TAPAC - - - WIK 3 - Yes
BM - - - Gls - - Yes MFEC 5 AA Yes READY 3 - - TASCO 5 = Yes WIN 4 - -
BOL 4 s s GLAND 5 2 = mMGC 3 = = RICHY = = = TATG = = s WINDOW - s =
BPP 5 AAA Yes GLOBAL 5 AA Yes MGI - - - RIH - - = TBN 5 - - WINMED 5 - -
BPS - - - GLOCON - - - MGT - - - RML - - Yes T 3 - - WINNER 5 - -
BR 5 - - GLORY - - - MICRO 4 - - ROCK - - - TCAP 5 A Yes WORK - - -
BRI 5 AA Yes GPI 4 s Yes MIDA s = = ROCTEC 3 = = Tce 4 E = wp 4 s s
BROCK - - - GPSC 5 AA Yes MILL - = Yes ROH - - - Ty = - - WPH - - Yes
BRR 5 - Yes GRAMMY 5 - - MINT 5 AA Yes ROUNA - - - TcMC 5 - - wsoL 3 - -
BSBM 4 - Yes GRAND - - - MITSIB 3 - - RP - - - TCOAT - - - XBIO - - -
BSM s = s GREEN - s = MJD = = = RPC 5 = = TEAM = = s X0 3 s Yes
BSRC 5 - - GSTEEL - - Yes MK 3 - - RPH 5 = = TEAMG 5 = - XPG 3 - -
BTC 4 s s GTB 3 s = ML s = = RS 5 AA Yes TEGH 5 s Yes XYz 4 s =
BTG 5 - Yes GV - - - MODERN 5 - Yes RSP - - - TEKA 4 - - YGG - - -
BTNC - - - GUNKUL 5 AA Yes MONO 5 - Yes RT 5 - - TERA - - - YONG - - -
BTS 5 AA Yes GYT 3 - = MOONG 5 A Yes RWI 5 = Yes G 5 A Yes YUASA 3 - Yes
BTW 5 = s HANA 5 AA Yes MORE s = = s 5 A = TFI 3 = Yes ZAA 3 s =
BUI - - - HARN 5 - Yes MOSHI 5 - - s&J 5 AA Yes M 4 - - ZEN 5 AA Yes
BVG 3 - - HEALTH - - Yes MSC 5 A Yes s11 - - - TFMAMA 5 AAA Yes ZIGA - - -
BWG 5 - Yes HENG 5 A Yes mST 5 - - SA 5 - Yes TGE 5 - Yes TRUE - Yes
BYD s = s HFT = s s MTC 5 A Yes SAAM 5 = Yes TGH 5 A Yes

cAz - - Yes HL - - - vl 5 - Yes SABINA 5 AAA Yes TGPRO - - -

CBG 5 A Yes HMPRO 5 AA Yes MTW - - - SAF - - - ™ - - -

CCET - - - HPT 5 - - MUD - - - SAFE - = = THAI - = -

ccP s = s HTC 5 AA Yes MVP 5 = = SAK 5 A Yes THANA 5 B8BB s

CEN 3 - Yes HTECH - - - NAM 3 - - SALEE 3 - - THANI 5 AA Yes

CENTEL 5 A Yes HUMAN 4 - - NAT - - - SAM - - - THCOM 5 AAA Yes

CEYE - - - HYDRO - - - NATION - - Yes SAMART 5 - - THE - - -

CFARM = s 12 - - - NC 4 - - SAMCO 3 - - THG B° - -

CFRESH 5 A Yes icc 5 - Yes NCAP 4 - Yes SAMTEL 5 - = THIP 5 A Yes

cGD s s s ICHI 5 A Yes NCH 5 = = SANKO 3 = = THMUI = S s

CGH 3 - Yes ICN 3 - - NCL 4 - - SAPPE 4 BBB Yes THRE 5 - Yes

cH 4 - - IFS 4 - Yes NCP - - - SAT 5 AA Yes THREL 5 A Yes
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