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Swinging sideways up, expected to close gap at 1,297-1,309 pts

Buy CRC at B20.60-20.80, Buy CK at B15.70-15.90

Buy SBUX80 at B1.37-1.39, Buy CATLO1 at B4.95-5.05

Hold long at 817-823 pts (Oct 17), take profit at 834-845 pts, stop profit at 825 pts
Hold BDMSZ25 short at B19.80-19.90 (based on BDMS), cut loss +B0.30 from cost

Wait and see
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1,300.00
On October 20, institutions were net sellers at
|

1,260.00
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B126m. Proprietary traders were net buyers at
B1,035m. Foreigners were net buyers at B73m.

1,240.00

Retail traders were net sellers at B982m.
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SET Index today is expected to swing sideways up.

1,200.00

It is expected to close the gap at 1,297-1,309 pts

1,180.00

and then test the upper frame of the sideways-up

1,160.00

channel of 1,330 pts. It has limited downside.

1,140.00

Yet, if it falls below 1,250 pts major support zone,

it may make a downtrend reversal with a head and

"8 shoulders.
1,080.00
Tactic
"% W Trading around 1,260-1,330 pts.
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Support 820-825

On October 20, foreigners opened 19,759 net
long contracts. Institutions opened 6,445 net
short contracts. Retail traders opened 13,314
net short contracts.

S50725 today is expected to swing sideways up.
Resist zone is 836-840 pts. Then, it may test the
upper frame of the triangle at 846 pts, slowing
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down but then surpassing this. Falling below 816
pts shows downside risk.
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Along position at 817-823 pts was partly sold to take Izl w00
profit at 828-834 pts yesterday. For the rest, take |1/ I a0
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profit at 834-845 pts and stop profit at 825 pts.
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CRC

Recommendation .
al Retail Corporation PCL 60 mins (44:42)
Support 20.6-20.8| Resist 21.40 m h W"L 2500
CRC was making an up-reversal. After completing Wave C in LLM
24.00|
the ending diagonal pattern, it was rising, making a reversal, HNMW \"II]"'“h.l*‘m
and entering an uptrend in Wave 5. First target is B21.40. m 23,00
RSl rose to 56%. JLL“ ' e .
‘ " + yl hl‘“ i |H. \ 2200
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Buy CRC at B20.60-20.80, taking profit at B21.40, cutting loss ||hn|.|r v f"‘J W 100
below B20.40 ' b meon
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rnchang PCL 60 mins 1900
CK Recommendation M
Support 15.7-15.9| Resist 16.50 -
CK was making an up-reversal. After completing Wave C in "
the zigzag pattern, it was rising. First target is B16.50. M "W 1750
RSl rose to 49%. N 7
ACTION . mﬁﬂy’” 16.50 o
Buy CK at B15.70-15.90, taking profit at B16.50, cutting loss \ ‘M \‘ q 600
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Single Stock Futures (SSF)

kok Dusit Medical Services PCL 60 mins (35:18)
Fui\", I I “1|||\||‘|||\_|'\"”' “I" I a | BDMSZ25 Recommendation
X ‘|| “"HH ”\ "”" ”' i“l_‘ll‘l H SN support 19.40 | Resist 19.90 BE-o~ll
M ‘ I ‘ }|||||ﬁ '|'ﬂ|||h|m_" 08 BDMS (parent company) is in a downtrend. In the short term,
Vh | \'M_ ‘ 240 it fell below the first support zone on selling pressure.
Ll ‘I’M ﬂ1 ‘ M’ | H” 2020 It is expected to fall to B19.40.
M ﬂﬂlmlll\l I’M | HN 1990 | 2000 Open a short position of BDMSZ25 based on BDMS at
! |w " F1980E B19.80-19.90, cutting loss +B0.30 from the cost.
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+ English research reports are a rough translation of our Thai-language research products. Itis produced  The Thai language research reports and information contained therein are compiled from public data
Research  prmaiywin ime ficoncy inmind, s that Engh-Englsh escarch roporsaroa rough ransiion of  sourc0s and our analyss'nfniews with oxecies f lsed companie. They ao presentod for f A‘S I A p LUS
P our Thai-language research products. It is produced primariy with time effisiency in mind, so that  informational purposes only and not to be deemed as solicitations to buy or sell any seourities. Best
Division English-reading clients can see what the main recommendations are from our Thai-language research  attempts have been made to verify information from these vast sources, but we cannot guarantee their Soclirities

team. Given that this is a rough-and-ready translation, Asia Plus Securities Gompany cannot be held
responsible for translation inaccuracies.

accuracy, adequacy, completeness and ti Thear presented herein are
opinions of our analysts and do not necessarily reflect the views of Asia Plus Securities.
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Support: 1.37-1.39 Resist: 1.45

SBUX80 was making a minor reversal. It was entering an uptrend after completing a double bottom.

Parent company SBUX (Starbucks) was making a minor reversal, probably making a reversal and rising to US$87.
Action

Buy SBUX80 at B1.37-1.39, taking profit at B1.45, cutting loss below B1.35.

Contemporary Amperex Technelogy Co., Limited Units Thailand Depositery Receipts Repr 0.01 Sh - 1h - SET 05.10 H5.10 L5.05 C5.10 0.00 (0.00%)... [ T Contemporary Amperex Technology Co., Limited Class A - 3h - SZSE 0366.50 H366.50 L366.50 €366.50 -0.06 (-0.02%) CNY
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Support: 4.95-5.05 Resist: 5.30

CATLO1 was making a reversal and about to enter an uptrend. After completing Wave 4, it was rising further, entering an uptrend in Wave 5.
Parent company 300750 (Contemporary Amperex Technology) was in an uptrend, probably rising to CNY404.

Action

Buy CATLO1 at B4.95-5.05, taking profit at B5.30, cutting loss below B4.88.

+ English research reports are a rough translation of our Thai-language research products. It is produced  The Thai language research reports and information contained therein are compiled from public data
Re se arch primarily with time efficiency in mind, so that English-English research reports are a rough translation of ~ sources and our analysts' interviews with executives of listed companies. They are presented for AS I A p LUS
P our Thai-language research products. It is produced primarily with time efficiency in mind, so that  informational purposes only and ot to be deemed as solicitations to buy or sell any securities. Best
DIVEEN) et G ions are from our Thai-language research  attempts have been made to verify information from these vast sources, but we canniot guarantee their Securities
team. Given that this is a rough-and-ready translation, Asia Plus Securities Company cannot be held  accuracy, adequacy, timeliness. The analyses and comments presented herein are

responsible for translation inaccuracies. opinions of our analysts and do not necessarily reflect the views of Asia Plus Securities.
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TOP 3 Most Active Value

DELTA Recommendation

Support 185 Resist 201 _

DELTA was in a major uptrend while in the minor sideways
channel. First support zone is B185 and resist zone is B201.
RSI was 60%, enter the neutral zone.

PTT Recommendation
['sideways |
PTT was in a major sideways channel, while it dropped in the
short term. First support zone is B29.50 and resist zone is

B32.00.
RSl was 54%, entering the neutral zone.

KBANK Recommendation

Support 171 Resist 175 _

KBANK was in an uptrend, while it may pull back to a support
zone of B171. Resist zone is B175.

RSI was 65%, near the neutral zone.
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English research reports are a rough translation of our Thai-language research products. It is produced
Research primariy with time fficienoy in mind, so that English-English researoh reports are a rough translation of
Divigion o Thaanouage ressarch procucts. It s produced primariy with timo ffciency in mind. so tht

English-reading clients can see what the main recommendations are from our Thai-language research
team. Given that this is a rough-and-ready translation, Asia Plus Securities Company cannot be held
responsible for translation inaccuracies.

The Thai language research reports and information contained therein are compiled from public data
sources and our analysts' interviews with executives of listed companies. They are presented for
informational purposes only and not to be deemed as solicitations to buy or sell any securities. Best
attempts have been made to verify information from these vast sources, but we cannot guarantee their
accuracy, adequacy, completenessand ti
opinions of our analysts and do ot necessarily reflect the views of Asia Plus Securities.
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Gold Spot
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GOZ25

Support $4000-84760

Markets are concerned about a new U.S. bank crisis following the collapse of auto companies, especially Subprime auto lenders. This situation

happening with the auto sector is similar to the 2008 Subprime crisis that happened with the property sector. This issue boost bond buying and bond

prices. U.S. ten-year bond yield dropped to 3.98%, reflecting that Fed is expected to cut the interest rate by 0.25% to 4% on October 28-29.
On October 20, SPDR bought 11.45 tons, resulting in gold holding of 1,058.66 pts.
Watch Trump-Xi trade talks at the APEC summit in South Korea on October 31 - November 1. Earlier, Trump announced 100% tariffs on China.

COMEX gold price has not dropped from an all-time high of US$4,381 yet. As long as it does not fall below US$4,160 (EMA14) support zone,

it is expected to swing sideways around US$4,115-4,500 if Trump-Xi trade talks turn out positive. Since all technical signs are in the super overbought

zone, it may undergo correction and drop below US$4,160.

Tactic
® \Wajt and see.
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English research reports are a rough translation of our Thai-language research products. It is produced
Re Search primarily with time efficiency in mind, so that English-English research reports are a rough translation of
DIVISIOI’I our Thai-language research products. It is produced primarily with time efficiency in mind, so that
English-reading clients can see what the main recommendations are from our Thai-language research
team. Given that this is a rough-and-ready translation, Asia Plus Securities Company cannot be held
responsible for translation inaccuracies.

The Thai language research reports and information contained therein are compiled from public data
sources and our analysts' interviews with executives of listed companies. They are presented for
informational purposes only and not to be deemed as solicitations to buy or sell any securities. Best
attempts have been made to verify information from these vast sources, but we cannot guarantee their

accuracy, adequa i timeliness. and comments presented herein are

opinions of our analysts and do not necessariy reflect the views of Asia Plus Securities.
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BCP 5 AAA Yes EURO 5 - - LPN 5 - Yes  PROS 3 - Yes  STECH - - - uP 4 - Y
BCPG 5 AA Yes EVER 4 . - LRH 5 - Yes  PROUD 4 - - STECON 5 A - UPF 5 BBB Yes
BCT - - - F&D - - - LsT 5 - - PRTR 5 - Yes  STELLA - - - uPoIC 5 - L
BDMS 5 AA - FANCY - - - LTS - - - PSG 4 - - sTeT 5 AaA Yes UREKA 4 - -
BES 4 . Yes FE 4 . - M 5 - Yes  PSH 5 BBB Yes ST 5 - - utP - . .
BEAUTY - - - FLOYD 5 - - MAGURO - - - PSL 5 A Yes  STOWER 3 - Yes w 5 - Yes
BEC 5 - Yes FM - = - MAJOR 5 AA Yes PSP 4 - - s 3 - - UVAN - - Y
BEM 5 AA . FMT - . - MALEE 5 - Yes  PSTC 4 - Yes  STPI 4 - - VARO 5 - .
BEYOND 5 - Yes FN 5 - - MANRIN - - - PT 4 - Yes  STX - - - veoMm 4 - Yes
BGC 5 AA Yes FNS 3 . Yes  MASTER - - - PTC 3 - - suc 5 - - vl 5 AA Yes
BGRIM 5 AAA Yes FORTH 4 - - MATCH 4 - Yes  PTECH 4 - Yes  SUN 5 ) - VIBHA 4 - Yes
BGT - - - FPI 5 AA Yes MATI - - - PTG - - Yes SUPER 4 - - VIH 5 - Yes
BH 4 - - FPT 5 AA Yes  MBAX 4 - Yes P - - - susco 4 - Yes a 3 - 1
BIG 3 - - FSMART 4 - Yes  MBK 5 - Yes  PTT 5 Aaa Yes  SUTHA 5 A - NG - - .
BIOTEC 3 - - FSX 4 - Yes MC 5 AA Yes PTTEP 5 AAA Yes SVI 5 - Yes VPO o - -
BIS 3 . . FTE . . Yes  MCA 3 - - PTTGC 5 AaA Yes  SVOA 4 - Yes VRANDA 4 . .
Bz 4 [ - FTi 4 - - M-CHAI 5 A - PYLON 4 - Yes  SWR 3 - - vs - - -
BIC 5 AA - Fve 5 - - McoT 5 - Yes  QCON 5 - Yes  SVT 4 - Yes WACOAL & A Yes
BJCHI 3 o 2 GABLE 5 2 3 Mcs 5 a o aH 5 o Yes  swc 3 o o WARRX 4 o o
BKD o 5 > GBX 3 > Yes  MDX > > o at 4 o Yes  SYMC 5 o Yes WAVE 3 5 o
BKGI i ] - ac 5 . Yes  MEB - - - atc 5 A Yes  SYNEX 5 A . WELL . s s
BKIH 5 AAA o GCAP 5  BBB Yes  MEDEZE - a o atce a B o SYNTEC 5 A Yes WFX 3 o .
BLA 5 AA Yes  GEL 4 - Yes  MEGA 4 A Yes  RABBIT 4 - Yes  TACC 4 - - WGE 5 - y
BLAND - - X GENCO 3 - - MENA - - Yes  RAM - - - TAE 4 - Yes WHA 5 AAA Yes
BLC 3 - . GFC 5 - - META 3 - Yes  RATCH 5 AA Yes  TAKUNI 3 - Yes WHAUP 5 AAA Yes
BLESS - - - GFPT 5 BBB Yes  METCO 4 - - RBF 5 BBB Yes  TAN - - - WICE 5 AA Yes
BLISS - - - cee 5 - Yes  MFC 5 - Yes  RCL 4 - - TAPAC - - - WK 3 i Yes
BM - - - GJs - . Yes  MFEC 5 AA Yes  READY 3 - - TASCO 5 - Yes WIN 4 - -
BOL 4 - - GLAND 5 - - MGC 3 - - RICHY - - - TATG - - - WINDOW - - -
BPP 5 AAA Yes  GLOBAL 5 AA Yes MGl - - - RIH - - - BN 5 - - WINVED 5 - .
BPS 1 - X GLOCON - - - MGT - - - RML . - Yes  TC 3 - - WINNER 5 - ]
BR 5 - - GLORY - - - MICRO 4 - - ROCK - - - TCAP 5 A Yes WORK - - -
BRI 5 AA Yes  GPI 4 - Yes MDA i - - ROCTEC 3 - - Tcc 4 - - wp 4 - -
BROCK - - - GPSC 5 AA Yes ML . - Yes  ROH - - - TcJ - - - WPH - - Yes
BRR 5 - Yes GRAMMY 5 - o MINT 5 AA Yes ROJNA - - - TCMC 5 - - WSOL 3 - -
BSBM 4 . Yes  GRAND - . - MITSIB 3 - - RP - - - TCOAT - - - X8I0 - . .
BSM - - - GREEN . - y MJD i ) - RPC 5 - - TEAM - - - X0 3 - Yes
BSRC 5 5 5 GSTEEL - 5 Yes MK 3 - - RPH 5 - - TEAMG 5 - - xG 3 - X
BTC 4 - - G 3 1 - ML - ) - RS 5 AA Yes  TEGH 5 - Yes xvz 4 - i
BTG 5 - Yes GV - - - MODERN 5 - Yes  RsP - - - TEKA 4 - - Y6 - - -
BING - - - GUNKUL 5 AA Yes  MONO 5 - Yes  RT 5 - - TERA - - : YONG - - -
BTS 5 AA Yes  GYT 3 . - MOONG & A Yes  RWI 5 - Yes  TFG 5 A Yes YUASA 3 . Yes
BTW 5 - - HANA 5 AA Yes  MORE - - - s 5 A - T 3 - Yes 20 3 - -
BUI - - - HARN 5 - Yes  MOSHI 5 - - saJ 5 AA Yes  TFM 4 - - ZEN 5 AA Yes
BVG 3 y - HEALTH - . Yes  MsC 5 A Yes st h - - TEMAMA 5 AAA Yes 26A - - X
BWG 5 - Yes HENG 5 A Yes  MsT 5 - - sA 5 - Yes  TGE 5 - Yes TRUE 5 - Yes
BYD - . X HFT - - B MTC 5 A Yes  SAAM 5 - Yes  TGH 5 A Yes

caz - - Yes HL - . - Tl 5 - Yes  SABINA 5 AAA Yes  TGPRO - - -

CBG 5 A Yes HMPRO 5 AA Yes MTW - - - SAF - - - TH - - -

CCET - - - HPT 5 - - MUD - - - SAFE - - - THAI - - -

ccp 1 i - HTC 5 AA Yes  MvP 5 - - SAK 5 A Yes  THANA 5 BBB -

CEN 3 - Yes HTECH - - - NAM 3 - - SALEE 3 - - THANI 5 AA Yes

CENTEL 5 A Yes HUMAN 4 - - NAT - - - SAM - ) ) THCOM 5 AAA Yes

CEYE - - - HYDRO - - - NATION - - Yes  SAMART 5 - - THE - - -

CFARM - - - 2 - - - NC 4 B - SAMCO 3 - - THG 5* - -

CFRESH & A Yes icc 5 . Yes  Ncap 4 - Yes  SAMTEL 5 - - P 5 A Yes

cGD . - ¥ ICHI 5 A Yes NCH 5 - - SANKO 3 - - THUI - - -

CGH 3 - Yes ICN 3 - - NCL 4 - - SAPPE 4 BBB Yes THRE 5 - Yes

cH - i IFs 4 1 Yes  NCP - - J SAT 5 AA Yes  THREL 5 A Yes

source: Setsmart
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Certified : This level indicates practical participation with thoroughly examination in relation to the recommended procedures from the audit committee or the SEC’s certified
auditor, being a certified member of Thailand’s Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) or already passed examination to ensure
independence from external parties.

Declared : This level indicates determination to participate in the Thailand’s Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)

"Disclaimer: The disclosure of the survey result of the Thai Institute of Directors Association (I0OD) regarding corporate governance is made pursuant to the policy of the Office
of the Securities and Exchange Commission. The 10D survey is based on the information of a company listed on the Stock Exchange of Thailand and the Market for Alternative
Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the perspective of a third party. It is not an evaluation of
operation and is not based on inside information

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. Asia
Plus Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the relevant institution as
disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable development plan for the listed companies. The
relevant institution made this assessment based on the information received from the listed company, as stipulated in the form for the assessment of Anti-corruption which
refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is
therefore made from the perspective of a third party. Itis not an assessment of operation and is not based on any inside information. Since this assessment is only the assessment
result as of the date appearing in the assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Asia Plus
Securities Public Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”
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