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rlsgns 3Q68 AURaNAAA (GINoLedIoAn 12.5% 91N Credit cost AN9NANA) A 1.46 nbuanu
uN (+31% QoQ, +25% YoY)
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Sustainable ROE 9.8¢
g 2.0¢
ROE-g 7.8¢
Beta 11
Risk free rate 2.8¢
Risk premium 8.0¢
COE 11.6
COE-g 9.6¢
ROE-g/COE-g (PBV) 0.8:

Return 1-Day

SET 0.5%
SETBANK 2.2%
BAY 5.1%
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TISCO 0.0%
TTB 2.2%

1.9%
4.9%
4.2%
3.7%
6.6%
8.6%
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0.6%
5.3%
4.7%
5.4%
7.9%

2.0%
6.3%
6.4%

-0.5% -2.1% 2.2%

9.1%
10.6%21.4% 20.29

10.5% 8.0% 10.59

8.4% 1.3%

1.1%

AUN : aeUBT Ua.loBy wad

A1 : BLOOMBERG

HISTORICAL PBV ‘ HISTORICAL PER
X

2.2 14.0
2.0
I T T — +2SD 20, v T *2sb
e an, 1, 1 0 gL 1SD
10.0 "
14!  TWMANMU N +1 SD
12 777777777777777777777777777777777 _Average
8.0 - 1
1.0 Average
| N— S 0 5 W RNy MY 1SD
0.8 6.0
o6 | V! N ANy 1sD | | 2 SD
0.4 4.0
O 25D
D AN O I MO NOHFOA NI O~ g (=} — o~ ™ < [to) © ~
0.0 10 10 10 10 10 10 10 10 10 © (O O O © O © O 20k © © © © ©w © o o
O O LW LW LWIWLWIWIW LW I LW LW LW o o o o o 0 L L0 0
N NN NNNNNNNNNNNNNNN o o o o o o o o o
Aiun : BLOOMBERG Aiun : BLOOMBERG
+ mgﬁuumuuuu SIUSILLINI Ao ognilsfin USANKANNEwE |uwwaamnnlua'msrumuau
R h nsnsuswmuqnmwmwgl? ﬁ'h.mds:msim runsw‘tunnmsummvuh»-n RATINUTN1SuImS
Desearc ifrURENMSIASTH IE-OlFtunsBirSaEuaIuE %umu WHANNSWE AT ¢ dorcs ASIA PLUS
Ivision vw@q'luluu'n1nnn‘m'|smumn:null.llnnmuns:llunmuaculﬂumv'lnmsiwmrurmmvwmu'[wluu Securities

douneavavrSawus-ynwulag fu uSdnrannswe 1@ waa $ain Iudnsdla



FUNDAMENTAL |z

SYNOPSIS

Uszifiurouidsvntihntnmaus:uarunisvod KTB

NIM anaumnnanAa KTB Inenne 0.1% vou NIM RUSUAdanasinAnnsnuv:rinthilsansanadsio
6%

nsringuide iAUInANoIU KU Tnennq 1% vedmansniduideanst Ranay v:rikrnlsansanad
Us:uru 1%
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NVISK (Zero Tolerance)
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NISAITUIIUSIYINSIUNE

Fuuin 1Q67 2Q67 3067 1Q68 2068 3068  %QoQ %YOY oMe8 oMme7 %YOY

(NN 29,561 30,056 29,885 27,843 26,897 25,871 -3.8% -13.4% 80,612 89,502 -9.9¢

(NoRNI 11,739 9,996 11,254 12,444 13,274 16,655 25.5% 48.0% 42,373 32,989 28.4¢

- - 5577 5277 5,619 5442 5569 5826 46% 3.7% 16,837 16,473 2.29

- 6,162 4,719 5,635 7,003 7,704 10,829 40.6% 92.2% 25,536 16,516 54.6¢

41,300 40,052 41,139 40,287 40,171 42,527 5.9%  3.4% 122,985 122,492 0.49

(17,731) (16,438) (17,193) (16,292) (16,974) (16,031) -5.6% -6.8% (49,297) (51,361) -4.0¢

AR EGT EPPOP 23,570 23,614 23,946 23,995 23,197 26,496 14.2% 10.6% 73,688 71,130 3.69

(ECL (8,029) (8,004) (8,312) (8,223) (8,239) (7,202) -12.6% -13.4% (23,665) (24,345) -2.8¢

PGS D 11,676 11,798 11,690 11,714 11,122 14,620 31.5% 25.1% 37,456 35,164 6.59

EPY1D) 0.84 0.84 0.84 0.84 0.80 1.05 31.5% 25.1% 2.68 2.52 6.59

2,618,152,560,982,564,762,663,32@,672,932,592,394 -3.0%  1.1% 2,592,392,564,765 1.19

2,602,05@,650,862,644,382,752,208,757,282,767,196 0.4%  4.6% 2,767,19@,644,389 4.69

Yield on loan 55% 55% 55% 50% 49% 4.8% 5.0% 55% 1.49
Cost of fund 15% 15% 15% 14% 13% 1.3% 14% 1.5%
Loan spread 40% 4.0% 4.0% 3.6% 3.6% 3.5% 3.6% 4.0%
NIM 3.3% 3.4% 3.4% 3.1% 2.9% 2.8% 292% 3.37%
Cost to Income Ratio 42.9% 41.0% 41.8% 40.4% 423% 37.7% 40.1% 41.9%
Credit cost 12% 12% 13% 12% 12% 1.1% 12% 1.3%
NPL RdtioMBA 3.1% 3.1% 3.1% 3.0% 2.9% 2.9% 2.9% 3.1%
NPL / Loan 38% 39% 38% 3.6% 35% 3.5% 35% 3.8%
LLR/NPL (Coverage Ratio) 174.8% 175.6% 178.7% 182.3% 188.8% 202.1% 202.1% 178.7%
LLR/Loan 6.6% 68% 68% 65% 67% 7.1% 71% 6.8%

AN 1 JUNSAU lla: 8NedIUBTe ua.loBuwad

Insuassnelnia: COST TO INCOME RATIO YIELD ON LOAN / NIM / COST OF FUND
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4%
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4%

3487

04

14 3847 5503 5,434 5577 5,277 5,619 5,809 .
gm,g % 5,442 55569 5806

142,527

29

3.2%

2.9%

113 1.2% 1.3%

5.3% 55% 549 55% 5.5%

AT 5.1% 5.0% 4.9% 4.8% —Yieldon Loan

342 34% 33y 3.3% 3.3 33%

5.3%

3.0%
295 5 g

14% 1.4% 148 158 150 15 |00 gy
M

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68

NIM

—+—Cost of Fund
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ECL n1a: CREDIT COST LLR 1a: Coverage ratio

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68

1Q620Q68Q6&1Q6a.Q62Q6 BQ6AQ671Q62Q68Q68

26l ErE e mmA-06yYoci VaAs QAr)UO. bLAyLA@ ORI ddd(6 8)e aa B RPA&OA-
- redit Cosf

AN : JUNMSIRU 113z ANENUBTe Ua. 10158 Wad ALN : JUNMSIAU l1a: dNeNnUB38 Ua. 19130 wad

NPL n1a: NPL / LOAN STAGE 2 1a: STAGE 2 / LOAN

&- 60060

FEEREE R

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68

mm NPL (Stage ) NPL&/6 Uy E g ¢ 1

1Q662Q663Q664Q661Q672Q673Q674Q671Q682Q683Q68

mm Stage 2 Stage 2/ Loan

Nun : KTB 11a: @1891udve va. 10188 wad nu1 : KTB l1a: @egiudvg ua. 1018y wad
+ wﬁmmuuuu suusuuu-mnuwnwm odnilsiiA USENHANNEwE luwwaamnnlmrumuau
R h HEDSLISEIATILONG gl lsnstag runsw‘tunnmu FarUlABENBIRANINNUGNMS
esearci Sl U e
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[nsJaswaUIGo

auuin 3Q67 4Q67 1Q68 2Q68 3Q68 % QoQ % YoY % YID
690,378 694,702 658,719 657,007 640,016 -2.6% -7.3% -7.9¢

419,166 525,666 531,768 535,024 465,786-12.9% 11.1% -11.4'

SME 268,117 272,179 267,180 264,769 260,791 -1.5% -2.7% -4.2¢
1,187,1731,206,0091,205,5701,216,0701,225,684 0.8% 3.2% 1.69

402 436 417 390 386 -1.0% -4.0% -11.5'

aaa 2,565,2362,698,9922,663,6542,673,2602,592,663 -3.0% 1.1% -3.9¢

™85G A& 2,146,0702,173,3262,131,8862,138,2362,126,877 -0.5% -0.9% -2.1¢

3Q67 4Q67 1Q68 2Q68 3Q68
27% 26% 25% 25% 25%

16% 19% 20% 20% 18%
SME 10% 10% 10% 10% 10%
46% 45% 45% 45% 47%

0% 0% 0% 0% 0%
A 100% 100% 100% 100% 100%
ajuuin 3Q67 4Q67 1Q68 2Q68 3Q68 % gog % yoy % ytd

- 498,517 508,246 509,869 516,408 522,720 1.2% 4.9% 2.89
- 617,183 621,686 623,495 628,008 631,971 0.6% 2.4% 1.79
- 68,812 73,650 69,994 69,642 69,169 -0.7% 0.5% -6.1°

- KTB Leasing 2,661 2,427 2,212 2,012 1,824 -9.3% -31.5% -24.8'
A 1,187,1731,206,0091,205,5701,216,0701,225,684 0.8% 3.2% 1.69

- 19% 19% 19% 19% 20%
- 24% 23% 23% 23% 24%
- 3% 3% 3% 3% 3%
- KTB Leasing 0% 0% 0% 0% 0%

AU : KTB lla: aneniudde ua. 1oide waa
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wirilsvaanu (@1uuin) uRa (@uuin)
éuaﬂ 31 s8.n. 2567 2568F 2569F 2570F ﬁuaﬂ 31 8.A. 2567 2568F 2569F 2570F
HIHPRKI ERFK 165,105 151,442 154,106 158,841 BT KK TIKK T Ty 56,889 48,068 44,623 42,357
X3 kot E AT (45,990) (41,971) (43,347) (44,515) 18K3 krThKY 418,578 436,940 456,219 476,463
HIHRI EHTHKY 119,115 109,471 110,759 114,326 THen 2,698,611 2,698,611 2,779,569 2,862,956
HIHRKATKHH @ HEY - ThKY 22,282 22,956 23,415 23,883 K& @l T 24,343 25,073 25,825 26,600
HIHRHITL TORIR K TH v Bl 17,705 24,034 23,493 24,506 X' HRWT K@ TRIXTh (173,879) (173,564) (172,324) (170,537)
" o MATDHER k< T (68,778) (67,018) (67,789) (68,695) THSRTHKY 2,549,075 2,550,121 2,633,071 2,719,020
ECL (31,070) (29,685) (28,760) (28,213) Tkiz HK HigH 3,740,468 3,812,678 3,934,802 4,063,184
© B VK HIG kKA 59,255 59,757 61,118 65,807 Kk T 2,731,344 2,731,344 2,813,285 2,897,683
TX HIG 2@kboKji (11,576) (11,354) (11,612) (12,503) SOK i 132,464 133,788 135,126 136,478
 BThKY 43,856 44,870 45510 49,132 TK BklHoH 3,279,797 3,327,702 3,424,857 3,524,900
EPS (KT3) 3.14 321 3.26 352 3 k@ bBXeng 71,977 71,977 71,977 71,977
V2 @R YKy v TEK v y s 46,382 46,382 46,749 47,122
 BHTXTH 321,763 345,041 368,565 395,397
Tk~ V. KBYT B 440,122 463,400 487,290 514,496
TK FhlerpTek™ v :KByT B 3,740,468 3,812,678 3,934,802 4,063,184
wrilsvaanusiglasuad (G1uuin) 4Q67 1Q68 2Q68 3Q68 upasielnsund (druunn) 4Q67 1Q68 2Q68 3068
HIHPOKIG B 41,224 38,672 37,502 36,337 BT KK TIKK TL Ty 56,889 56,780 47,591 45,235
i3 koK BT (11,612) (10,829) (10,605) (10,465) K3 K THKY 402,427 414,055 390,781 482,230
HIHORKAY EMTHKY 29,613 27,843 26,897 25,871 Tki®en 2,698,611 2,663,326 2,672,934 2,592,394
HIEORTKHH R HFY - THKY 5,809 5442 5,569 5,826 K@ K BH THK 24,343 23,089 23,327 22,550
HIORATL THHBR KL TK v B 3487 7,003 7,704 10,829 X' HRWTK B TRATR (173,879) (173,209) (178,676) (184,247)
" T MEDHER k] T (17,417) (16,292) (16,974) (16,031) " D KT T KL THILTK Y
ECL (6,725) (8,223) (8,239) (7,202) THERTHKY 2,549,075 2,513,206 2,517,585 2,430,697
G Vi HTG koK 14,768 15,772 14,957 19,204 Tki3 HiKHER 732,077 776,812 848,581 875,251
T HTG $2kbioKj (2,805) (3,177) (2,828) (3,647) Tkiz WK HidH 3,740,468 3,760,853 3,804,538 3,833,413
© BRTHKY 10,989 11,714 11,122 14,620 ekk T 2,731,344 2,752,208 2,757,282 2,767,196
EPS (KT$) 0.79 0.84 0.80 1.05 KT B 388,336 388,238 415,505 404,552
7K Fikduy 3,279,797 3,286,758 3,338,871 3,350,278
3 h@HT bEKeng 72,005 72,005 72,005 72,005
ViE @K YKV VT v o8 v 39,153 40,076 43,318 45311
Tier 1 19.5% 19.8% 20.2% 0.0% “ BHETXTH 328,964 340,584 329,632 344,080
Tier2 2.0% 2.0% 2.0% 0.0% Tk~ VKB BKHSX K p 11 440,122 452,665 444,955 461,396
CAR 21.4% 21.8% 22.2% 0.0% TK FbernXTek™ v :KBYT & 3,740,468 3,760,853 3,804,538 3,833,413
dnsrdounnnstiu auumAgaulunisus:ununas
iuqn 31 s.n. 2567 2568F 2569F 2570F ﬁuan 31 8.A. 2667 2568F 2569F 2570F
Yield 46% 41% 4.1% 41% VXHTL T XV TRI®R 47% 0.0% 3.0% 3.0%
Funding cost 1.5% 1.3% 1.4% 1.4% VRHT THEKI K v, 2@kl T, 32% 0.0% 3.0% 3.0%
Spread 3.1% 2.8% 2.8% 2.8% VKHTL THFXK K . HTEBRRGIK HHH @ Y 6.8% 3.0% 2.0% 2.0%
NIM 3.3% 3.0% 3.0% 3.0% Credit cost 1.2% 1.1% 1.1% 1.0%
THERKAekK T| 98.8% 98.8% 98.8% 98.8%
Cost to income ratio 43.2% 42.8% 43.0% 422%
KKy Ke3 K T Tkl HiKHE rd 1.2% 1.2% 1.2% 1.2%
KKy Ke3 K T, KB T i ngy 10.4% 9.9% 9.6% 9.8%
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SYNOPSIS

APPENDIX

NIl snolanoniTosuans

Non - NIl shelnnolsnonide

FVTPL finls (vIANU) ans9NIASedlionuNNSRURIAYAAASSSULULIUAMISHEOVIANU UURNTU Non - NI
Tushenistinany Us:nounde rinls (vianu) :ndnsiianiUasunriiniuanAIsuiAse, ns Mark
to Market (Unrealized) SoUNuN1sv1e (Realized) RUAINUAIAU, #S1ENSHE NNISUNANS I3oNUURN
10u FVTPL

OPEX ATBMYAITUIU

PPOP finlsnoaudnsay (s18lRsol — AMTBINUFAMITUIL)

ECL (Expected Credit Loss)

WaVIANUANUIASARRAINON9:INAVU (Enseddurintugurinlsvinnu)

LLR (Loan Loss Reserve)

AlEiowavIANUANUIASANAANAON:IAAVU (d1seduurnluluna)

Earning Asset

aunsweonnelrinnsneln @uide + Interbank + FuaINU)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsnoneniDe / Bunu (Ruwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FIUOUIURAWEISHT

Stage 1 (Perform)

Fuitonaugns:HUMUUNG

Stage 2 (Underperforming)

Auiden DPD Ifiu 30 53U KEEUI9INNNSIABUIBIATUNIW ITiau9INanuNISIUsaUIorSeay U
9MNAMNSSWIADY IUENS:-KTMUUNG

Stage 3 (NPL : Non Performing Loan)

FuidenAnggns:IAu 90 Ju

Coverage Ratio

LLR / NPL a:nouulgunenisiidnsodvodsunnis

AONIEAISU

swlaneniduAuSuRsUNASUURNTuIUAMisVIRNU IRGTILTRIRIRoITuRUER

FVTOCI Ruainuaeq Aludads=nnidu FYTPL [ngnis Mark to Market n§an1svig RIAAAATS (viAnu) 9
uurnvndoudonulnsluwLIUIsvIAnU
BIS Ratio SMS1AOURUNEINUNINUAIRBUAUNSWEIE] (RWA : Risk weighted Assets)
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