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GULF’s Business Portfolio : Overview

Energy Telecom and Satellites

-
THAICOM

i

Infrastructure Digital

and now technologies

with strong and stable cashflows
-
3 o 8§
N [ e >
Dotncomer Cloud businass gt avaesexchange

AuN : GULF

rfinagniswaniussialsawwivos GULF

Targets total revenue growth of 25% in 2025

NG import
+ 2025 Plan: Import 60-70 cargoes = 4-5 MT

New solar farms COD in Q425
* 53solar farms

(308 MW installed / 233.3 MW PPA}
* 2solar farms with BESS

(288.7 MW installed / 121 MW PPA}

« 1H'25: Imported 29 cargoes = 2.0 MT

TR s e Higher share of profit from ADVANC
Capacity Payment

Capacity Payment will Increase
almost 10x, lesding to significantly
higher share of profit

Performance supported by:
* Higher ARPU

* Lower amortization and network OPEX
from lower spectrum cost

Wind farms high season Lower interest rate outlook

Lower financing cost to boost project
retums and lower interest expense

BKR2 and Gulf Gunkulwind farms
expected to enter peak season in Q4

—
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GULF’s Decarbonization Commitment F]C)’]LJI?iIU\]VO\] GULF

Target Commitment Strategy

Scope 1 carbon intensity (CO2e/MWh) No coal policy Lower energy consumption

i a2 Maintain Continuous
Scopa 1 carbon intensity “No coal policy” Improvement in
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1TUINUT 2568-2570 voJ GULF

vurhlsanu (8uun) vuns:ianuaa (@wuuin)
duan 31 5.A. 2567 2568F  2569F  2570F Auan 31 5.A. 2567 2568F  2569F  2570F
alanu 120,888 91,163 94,208 101,589 AsTUAUANINASENTUIIY
funuIg (97,143) (63,766) (64,990) (70,119) flsnaunidule’ 24,067 90,057 36,918 41,270
flsdfusiu 23,746 27,397 29,218 31,469 nensuldsuwlasithinsynuidude
Aldslunanauasuims (3,578) (5,631) (5,879) (6,271) Adaunmuagdaiing 4,575 10,237 11,059 11,929
dhuntvinlsnnuiEnsu 11,966 21,250 23,697 25,943 fls/navuann Fx Alilesug 713 - - -
EBIT 32,295 100,424 48,236 52,341 SU'] 20,427 90,245 37,116 41,480
aandeang (11,088) (13,429) (13,818) (13,572) i/an NaRansIIAsELuY (5,258) 1,017 (178) (1,629)
e'ladun 3,696 3,787 3,700 3,700 ASTUALTUAAIINATENTUUENE 19,815 100,746 47,064 50,476
EBT 24,067 90,057 36,918 41,270 nsvuawuammnmsmv]u
AEJule (682) (752) (934) (1,304) /an ANNATRINUTEE neau (450) (883) (553) (216)
Alsné 18,400 28,150 31,326 34,730 Wi/an NANTRINUTLAETaY (6,747) (568)  (4,197)  (4,252)
Als/nenuann Fx (230) 768 - - wilw/an Nnduniwdans (22,714)  (30,624)  (12,900)  (16,258)
Hiausiuian 5,214 4,267 4,658 5,236 ASTUAUAAINNATAINUAND (29,911)  (32,074)  (17,650)  (20,726)
LA ASTUAUANIINATIAUTU
a'lsgnd 18,170 85,038 31,326 34,730 Wiw/an Buf 19,252 103,581 (34,079)  (12,558)
Wia/an VuuazULAuNRAY - - - -
sy Tauasnels 6.0% -24.6% 3.3% 7.8% duq (735) - - -
nsiiuTarasilsand 22.3% 368.0% -63.2% 10.9% Win/an Mouna (10,325)  (12,230)  (18,947)  (21,085)
Samaunlstiusu 19.6% 30.1% 31.0% 31.0% ATTUALTUANIINNTIAUNSUANS 8,192 91,351 (53,026)  (33,643)
Somawurinlsana 15.0% 93.3% 33.3% 34.2% Wi/an Wudagns (1,904) 160,023  (23,611)  (3,894)
ourhlstanuselasna (&uuin) (buadou)  (buiadou) ouaa (awuin)
auda 31 sA. 2Qé7 1Q68 2Q68 3Q68 auda 31 sA. 2567 2568F 2569F 2570F
e'lasn 31,592 30,782 38,518 29,037 Wudauasiauvinlduge 34,104 144,909 121,298 117,404
Aunue (25,575) (24,375) (31,988) (22,541) qnnﬁmsaﬁ 18,778 18,459 18,539 20,118
flsdiuciy 6,017 6,407 6,529 6,496 fuAaanda 3,180 664 678 730
aldanalunisanauasuinis (940) (1,143) (1,168) (926) Aunsnemuioudu 1,060 - - -
dhuntvinlsnnuiEnsu 3,907 4,452 5,380 5,779 A arens waradnsal gnd 90,646 111,045 112,886 117,215
EBIT 9,085 9,744 11,786 11,624 Aunsweism 496,202 840,463 823,836 830,711
panifiaan (2,793) (3,273) (3,333) (3,323)
seladug 1,037 1,562 2,100 1,140 s 6,072 5,062 5,220 5,398
Als/neanuann Fx (26) 58 650 6) wilfunuuiaudu 230 230 230 230
sty q 56,120 - nilfunsiduszozdu 56,199 73,671 66,464 66,727
EBT 6,991 8,190 65,946 9,094 wilfunaduszazam 260,865 302,072 275,199 262,378
AUl (190) (340) (460) (441) uildusm 342,363 401,705 368,040 356,034
wfaviusudan 1,216 1,286 1,614 1,379
Alsand 5,585 6,564 63,871 7,274 vguﬁmi:uiﬁ 11,733 14,940 14,940 14,940
alslng 5,611 6,507 7,101 7,280 snuAuyau 51,822 62,184 62,184 62,184
AsifiuTavasnele -3.6% -10.5% 13.0% Alsavau 58,566 202,324 214,704 228,349
st Tarasilsana 54.6% 873.0% -88.6% drunavifialiu 153,840 438,759 455796 474,677
damaiuanlsiuciu 19.0% 20.8% 17.0% 22.4%
dandunlsand 17.7% 21.3% 165.8% 251% Mﬁiuua:shu'nanjﬁavfu 496,202 840,463 823,836 830,711
S0s1douNMdMSIBU auudgulumsmus:inoums
auga 31 sA. 2567 2568F 2569F 2570F &uda 31 sA. 2567 2568F 2569F 2570F
Current Ratio (1vi1) 1.00 2.03 1.92 1.88 AdunsudalWih (Equity MW) 8,270 9,002 9,199 9,396
Sonauvuuiaugnuiianse (i) 6.05 4.90 5.09 5.26 Souanul&eu (THB/USD) 33 33 33 33
Aanshuvuuisududaamda (i) 31.66 33.18 96.86 99.62 e Wi lv EGAT (uw/mie) 3.37 3.37 3.10 3.10
Sonahuvuudsuaminig (i) 12.57 11.46 12.64 13.21 gl lvigndraesunssu (um/mide) 4.00 4.00 3.80 3.80
Debt to Equity Ratio 223 0.92 0.81 0.75 mannglatiuade (u/diu) 1,100 1,100 1,100 1,100
Net Gearing ratio (%) 180.0% 51.2% 47.0% 43.3% f Ftiade (v w/mba) 0.40 0.20 0.00 0.00
ROAA (%) 3.8% 12.7% 3.8% 4.2% Pnfassuaade (u1/MMBTU) 350 320 300 300
ROAE (%) 12.2% 28.7% 7.0% 7.5% Auuu (@ uvu) 11,733 14,940 14,940 14,940
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