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SET INDEX

Sideways around 1,250-1,264 pts, risky as long as not standing above 1,260 pts

TECHNICAL PICKS  Buy CRC at B18.80-19.00, Buy TIDLOR at B18.90-19.00
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Buy HONDA19 at B3.22-3.26, Buy TSLA80 at B2.82-2.86

Hold S50H26 long at 818-820 pts, take profit at 830-840 pts, cut loss below 810 pts
Hold CPFH26 short at B20.70-20.90, cut loss +B0.30 from cost

Open GOH26 long at US$4,100-4,200, cut loss at US$4,050

SET INDEX

On December 12, institutions were net sellers at

B1,279m. Proprietary traders were net sellers at

B572m. Foreigners were net sellers at B194m.

Retail traders were net buyers at B2,045m (fifth
day).

i SET Index today is expected to swing sideways

around 1,250-1,264 pts. It fails to stand above

1,260 pts (EMA200) and 1,265 pts (52-week EMA)

yet. Ifit falls below the flag, it may make a bearish
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breakout from the sideways-up channel (since
June) and enter a major downtrend. Ifit falls below

1,247-1,250 pts, it may enter a downtrend and fall
to 1,230 pts (Fibonacci Retracement 61.8%).

Tactic
Trading after it does not fall below 1,250 pts.

S50H26 ¢

On December 12, foreigners opened 326 net
short contracts. Institutions opened 2,261 net
short contracts. Retail traders opened 2,587 net
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long contracts.

S50H26 today is expected to swing sideways at
best, unlikely to surpass 825-827 pts resist zone.
It should not fall below the stop-loss zone of 810
pts. Short-term RCI
overbought zone. Medium-term RClwas near O,

was easing from the

close to a reversal. Long-term RCI was in the
oversold zone.

If it falls below 810 pts, it will enter a downtrend.

Tactic
Open a long position of S50H26 at 818-820 pts,

taking profit firsttime at 830-840 pts and cutting loss
below 810 pts.
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Technical Picks

T E C H N I C DECEMBER
SNAP A0%5
CRC

Recommendation

Support18.8-19.0| Resist 19.70

CRC (1-hour chart) was about to surpass the trend profile of
B19.30, and it may form a full U-shape reversal. Gap target is
B19.70-20.10. Resist zone is the upper shoulder at B20.80.
MACD showed positive momentum in line with volume.
ACTION

Buy CRC at B18.80-19.00, taking profit at B19.70 and cutting
loss below B18.60.
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TIDLOR Recommendation

Support 18.9-19| Resist 19.9-20.0 BUY

TIDLOR (1-hour chart) formed a double bottom at a support
zone of B18.90-19.00 support zone, forming a solid base of
the trend profile. It was completing minor Wave 4 and
rebounding and entering Wave 5. Buy on weakness.

MACD was in a positive territory with positive momentum.

ACTION

Buy TIDLOR at B18.90-19.00, taking profit at B19.90-20.00 2l 0 i Mg O ) g
and cutting loss below B18.70. R R T W ., ey g il i
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Single Stock Futures (SSF)
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+ English research reports are a rough translation of our Thai-language research products. It is produced
Re searc h primarily with time efficiency in mind, so that English-English research reports are a rough translation
Division our Thai-language research products. It is produced primarily with time eficiency in mind, so thet

English-reading clients cansee what the main recommendations are from our Thai-language research

team. Given that tis is a ough-and-ready trenslation, Asia Plus Securities Company cannot ke hed
responsible for translation inaccuracies.

The Thai language research reports and information containedtherein are compiled fom public data
sources and our analysts' interviews with executives of listed companies. They are presented fo
informational purposes only and not tobe deemed as solicitations to buy or sell any securities. Best
attempts have been made to verify information from these vastsources, but we cannot guaran(ea their
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Support: 3.22-3.26 Resist: 3.36

HONDA19 may make a bullish breakout and enter an uptrend. It was forming a base and not falling below Wave 2 while entering Wave 3.

Parent company 7267 (HONDA) was standing above
ACTION

EMA200, probably rising to JPY1,735.

Buy HONDA19 at B3.22-3.26, taking profit at B3.36 and cutting loss below B3.18.
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Support: 2.82-2.86 Resist: 2.96

TSLA80 was in an uptrend, outperforming the market. After market closing, it may take a rest with beach ball effect (outperforming benchmark).

Parent company TSLA (Tesla) was in an uptrend in Wave 5 of Wave 3 and standing above SMAS0. It may make a reversal and test the end of

the cycle at US$502.
ACTION

Buy TSLA8O at B2.82-2.86, taking profit at B2.96 and cutting loss below B2.78.

English research reports are a rough translation ofour Thai-language research products. It is produced
primarily with time eficiency in mind, so that English-English research reports are arough translation
our Thai-anguage research products. It is produced primarily with time eficiency in mind, so thet
English-reading clients can see what the main recommendations are from our Thai-language research
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responsible for translation inaccuracies.

The Thai language research reports and information contained therein are compiled fom public data
sources and our analysts' inteniews with executives of listed companies. They are presented for
informational purposes only and not to be deemed as solicitations to buy or sell any securities. Bt
attempts have been made to verify information from these vastsources, but we cannot guarantee their
accuracy, adequacy, The analyses ted herdn ae
opinions ofour analysts and do not necessarily reflect the views of Asia Plus Securities.
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TOP 3 Most Active Value

DELTA Recommendation

Support 174 [Downtrend |

DELTA plummeted in the short term and formed a base at the
previous support zone. It may bounce up later.
RSI was 29%, entering the lower zone.

AOT Recommendation
 Uptrend |
AOT was in the major uptrend. In the short term, it signaled a
negative reversal, so it may close the gap at B48.75-50.75.

RSI was 36%, taking arest.

BDMS Recommendation

Support 19.80 | Resist 20.50 _

BDMS was making areversal-up. In a hourly basis, it may fall
to a support zone and the previous resist zone.

RSl was 76%, having limited positive momentum.
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English research reports are a rough translation of our Thai-language research products. It is produced
Research primarily with time eficiency in mind, so that English-English research reports are a rough translation o
Division our Thai-language research products. It is produced primarily with time eficiency in mind, so thet
English-reading clients can see what the main recommendations are fom our Thai-language research
team. Given that this is a ough-and-ready translation, Asia Plus Securities Company cannot te hed
responsible for translation inaccuracies.

The Thai language research reports and information containedtherein are compiled fom public data
sources and our analysts' interviews with executives of listed companies. They are presented fo
informational purposes only and not tobe deemed as solicitations to buy or sell any securities. Best
attempts have been made to verify information from these vastsources, but we cannot guarantee their
accuracy, adequacy, completeness andtimeliness. The analyses and commentspresented heran ae
opinions ofour analysts and do not necessarily reflect the views of Asia Plus Securities.
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4,220.364

3,579.561

Support $4,000-4,150

Resist $4,380-4,400

On December 12, SPDR bought 2.28 tons, resulting in net gold holding of 1,053.11 tons.
The US will block Venezuela's oil shipping route after it seized a tanker last week, pressuring Venezuela's president. This leads to higher trade risk

and higher cost of energy shipping. In the short term, investors may hold more gold to avoid risk. If this causes oil supply to decline, oil price may

rise, inflation may rise in the short term, and Fed may slow down interest rate cut.
COMEX gold price surpassed US$4,300, close to the previous high of US$4,380 and probably making an all-time high at US$4,600-4,680 with
positive momentum. Short- and long-term RCI rose to the overbought zone, while medium-term RCI was swinging sideways, so it was still stuck

under Wave b. U.S. Dollar Index may strengthen from 97.50-98. Gold price may drop.

Tactic

® Open along position of GOH26 at US$4,100-4,200, cutting loss below US$4,050.
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English research reports are a rough translation ofour Thai-language research products. It is produced
primarily with time efiiciency in mind, sothat English-English research reports are a rough translation
our Thailanguage research products. It is produced primarily with time eficiency in mind, so tret
English-reading clients can see what the main recommendations are from our Thai-language research
team. Given that tis is a ough-and-ready translation, Asia Plus Securities Company cannot ke hdd
responsible for translation inaccuracies.

The Thai language research reports and information contained therein are compiled from public data
sources and our analysts' inteniews with executives of listed companies. They are presented for
informational purposes only and not to be deemed as solicitations to buy or sell any securities. Bt
attempts have been made to verify information from these vastsources, but we cannot guarntes their
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BEC 5 - Yes EP - - Yes KTC 5 AAA Yes PEER 4 - SINO 4 Yes ™R 4 - Yes
BEM 5 AAA EPG 5 AA Yes KTIS 4 - PERM - - SIRI 5 AAA Yes TOA 5 A
BEYOND 5 - Yes ERW 5 Yes KTMS 4 - PF - - SIRIPRT - - TOG 5 A Yes
BGC 5 AAA Yes ESTAR 4 - KUMWEL 5 A PG 5 - Yes Sis 5 - Yes ToP 5 AAA Yes
BGRIM 5 AAA Yes ETC 5 AA Yes KUN 4 - PHG 3 - sisB 3 - ToPP 3 - Yes
BGT - - ETE 5 - Yes KwC 3 - PHOL 5 A Yes SITHAI 5 A Yes TPA 4 - Yes
BH 5 - ETL - - Kwi - - PICO 3 - SJWD 5 AAA Yes TPAC 5 AA Yes
BIG 4 - EURO 4 - KWM 3 - PIMO 5 - Yes SK 3 - Bl 5 AAA
BIOTEC 3 - EVER 4 - KYE - - PIN 3 - SKE 4 - Yes TPCH - -
BIS 3 - F&D - - L&E 3 - Yes PIS 3 - SKIN - - TPCS 4 A Yes
BIZ 5 - FANCY - - LALIN 4 - PJW 5 - SKN 3 - TPIPL 4 -
BJC 5 AA FE 4 - LANNA 4 - Yes PK - - Yes SKR 5 BBB Yes TPIPP 4 AAA™
BJCHI 3 - FLOYD 5 LbC 3 - PL 5 - Yes SKY 5 - TPL - -
BKA - - FM - - LEE 3 - PLANB 5 AA Yes SLP - - TPLAS 3 - Yes
BKD - - FMT - - LEO 4 - PLANET 3 - Yes SMART - - TPOLY 3 -
BKGI - - FN 5 - LH 5 AA Yes PLAT 5 - Yes SMD100 3 - TPP - -
BKIH 5 AAA FNS 3 - Yes LHFG 5 A Yes PLE - - SMIT - - Yes TPRIME - -
BLA 5 AA Yes FORTH 5 - LHHOTEL - - PLT - - SMPC 5 AA Yes s 4 -
BLAND 3 - FPI 5 AA Yes LH - Yes PLUS 5 Yes SMT 4 - Tam 5 A Yes
BLC 5 BBB FPT 5 AA Yes LHRREIT - - PM 5 Yes SNC 5 A Yes TQR 4 -
BLESS - - FSMART 5 - Yes LHSC - - PMC 5 - Yes SNNP 5 A Yes TR - -
BLISS - - FSX 5 - Yes L 5 - PMTA - - SNP 5 AA Yes TRC & -

- - FTE 3 - Yes LOXLEY 5 A POLY 3 - SNPS 3 - TRITN - -
BOFFICE - - FTl 5 - LPH - - POPF - - Rle] 5 BBB TRP 4 -
BOL 5 - FTREIT - - LPN @ - Yes PORT 5 - SOLAR - - TRT 4 - Yes
BPP 5 AAA Yes FUTURERT - - LRH 5 - Yes PPM - - SONIC 5 - TRU 3 - Yes
BPS 4 - Yes FvC 4 - LsT 5 - PPP 5 - Yes SORKON 3 - Yes TRUBB 5 AA
BR 4 - GABLE 5 BBB LT™MH - - PPPM - - Yes SPA 4 - TRUE 5 - Yes
BRI 5 AA Yes GBX 3 - Yes LTS - - PPS 5 AA Yes SPACK - - Yes TRV - -
BROCK - - Gc 5 - Yes LUE - Pas 5 - Yes SPALI 5 A Yes TSC 5 A
BRR 5 - Yes GCAP 5 A Yes M 5 - Yes PR9 5 AAA Yes SPC 5 - Yes TSE 3 -
BRRGIF - - GEL 4 - Yes MADAME - - PRAKIT 3 - SPCG 5 - TSI - - Yes
BSBM 4 - Yes GENCO - - MAGURO 4 - PRAPAT 3 - SPG - - TSR 3 -
BSM - - GFC 5 - MAJOR 5 AA Yes PREB 4 - Yes SPI 5 A Yes TSTE 5 - Yes
BSRC 5 - GFPT 5 - Yes MALEE 5 - Yes PRECHA - - SPRC 5 - Yes TSTH 5 A Yes
BTC 4 - Yes GGC 5 - Yes MANRIN - - PRG 5 - Yes SPREME 3 - TTA 5 AA Yes
BTG 5 AAA Yes GJS - - MASTER - - PRI 4 - SPRIME . h TB 5 AAA Yes
BTNC - - GLAND 5 - MATCH 4 - Yes PRIME 4 - Yes SPVI 4 - TIeL 5 - Yes
BTS 5 AA Yes GLOBAL 5 AA Yes MATI a - PRIN 4 . sQ - - m - -
BTSGIF - - GLORY - - MBAX 4 - Yes PRINC 4 - Yes SR 5 - TTLPF - -
BTW 4 - GPI 3 - Yes MBK 5 A Yes PRM 5 - Yes SRICHA - - Yes ™ 5 AA
BUI - - GPSC 5 AAA Yes MC 5 AAA Yes PROEN 3 - Yes SRIPANWA - - v 5 A Yes
BVG 4 - GRAMMY 5 - MCA 3 - PROS 3 - Yes SRS 4 - TU-PF - -
PROSPEC

BWG 5 - Yes GRAND - - M-CHAI 4 AAA T - - SSF 5 - Yes TURBO - - Yes
B-WORK - - GREEN - - MCOT 4 - Yes PROUD 4 - SSP 5 AA Yes TURTLE 4 - Yes
BYD 4 - GROREIT - - MCS - - PRTR 5 - Yes SSPF - - TVDH 5 - Yes
CcAZ 3 - Yes GSTEEL - - MDX - - PSG 4 - SSSC 5 A Yes TVH 5 -

source: Setsmart
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Certified : This level indicates practical participation with thoroughly examination in relation to the recommended procedures from the audit committee or the SEC’s certified
auditor, being a certified member of Thailand’s Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) or already passed examination to ensure
independence from external parties.

Declared : This level indicates determination to participate in the Thailand’s Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)

"Disclaimer: The disclosure of the survey result of the Thai Institute of Directors Association (I0OD) regarding corporate governance is made pursuant to the policy of the Office
of the Securities and Exchange Commission. The 10D survey is based on the information of a company listed on the Stock Exchange of Thailand and the Market for Alternative
Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the perspective of a third party. It is not an evaluation of
operation and is not based on inside information

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. Asia
Plus Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the relevant institution as
disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable development plan for the listed companies. The
relevant institution made this assessment based on the information received from the listed company, as stipulated in the form for the assessment of Anti-corruption which
refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is
therefore made from the perspective of a third party. Itis not an assessment of operation and is not based on any inside information. Since this assessment is only the assessment
result as of the date appearing in the assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Asia Plus
Securities Public Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”
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