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SET ESG Ratings
Rec. Close () FV(B) Upside Div Yield Total Retum EPS (B)|PER (X) PBV (X) Eaming Yield ROE

2625 2800 67% 32% % 16.6%

AAA
Outperform 17200 179.00 4.1% % 3 13.9% 8% AR

swdadaouls

Outperform 19150 195.00 1.8% % 3 10.9%

Outperform 6650  69.00 38% % 10.1%
Outperform 2850 2850 00% 3 % 11.4%
Outperform 13050 140.00

Flash Points e

Neutral 204 202 0%  6.4Y

®  V1g50IUs:NANUVOINAUSUNANS ISUAUADY TISCO NAUWSA 14 U.A. AT Tt ==
Inuuhe99Us:10urlsansnaud (8 SUNANS) Jon 4Q68 08NS 6 Kiu wanauInUKUlUNAUsUIAIS fU 9 U.A.

1 Day 1 Week 1Month 3 Months 6 Months

a1uunn (BB Consensus $19 5.9 KUauuln) anad 16% QoQ (+2.6%

11.9%

YoY) ws1: OPEX iwumunania Tuveusntiisielns-aosionuodes R 2o e

20.4%

ponidulia: Trading income Mad MUNN0:manA Insluidd QoQ UaudN 1o0% 2%

21.6% 21.9%

TTB, TISCO lla: SCB Jansnss:aeovadrilss FndtAnaasnaus 2o o ser [N . O

31.9% .9% 31.3%
Impact Insight o oan s 8% 0wk 12w
- o 11.5% .9% 10.9%

13.3%

® IUAANNAISaNSNaUs Jon 4Q68 3:a0810 QoQ MUANAIV AU IR YT —

voulUlsBedln Tuvru:Arnrinlsansnaud 1I0ulUnuAANISNUR:MN
Tarnlsansnaus Mol ogRUs-uiru 2.6 Idualuun (+5.5% Yov)
TnalAugUs=urrunsnuduheddoia: BB Consensus

e Ipoiuoluurilsansnaus von 1Q69 wannauuAuln QoQ Iniawn:
5.W. Thry nay OPEX nauds-Auuna

o vru:Arilse naud U 2569 AATD 2.5 IdUauuln (- 4% YoY) 90 S.W.
Ty mnuovesaoniDeviad Tnenelnnio:n1sasusislnninlndnin 39
UOJONNISUSNSEuAIsoeny OPEX Ko Credit cost sogamneu
wans:=nNU BaUs:I0u BBL A Cost to income ratio &uanan s.w. ey du
MUAOY KTB S:A1U Coverage ratio guinuid1nune s.w. 120 ia: KBANK
A Credit cost 8989N2NSeUINMINES:E:NAIVOT S.W. TuodlhuSHS
INsIALINNIN 8.W. TroydU muANUIRULNEDY

® MsUSHNSIASIASWRUNU NudoruAUIa:neduwady (Honsrn MEA
UU Valuation Aiunza) dudugminuvesnaus Ing BBL, KTB la:
KBANK Aulsurstuwaduluim s.w. 3u Us:nounu Tier-1 510 18% -
21% auiAuUINCUZIVUAVed sUn. A 9.5% wonosiad SDAnuNwIuNs
USKSIASIAS NRUNUIWUIRU

Execution

o svArulunaus USURaVULWoROSIa rinlr Upside $113A IR Div Yield
:3089711" Downside IBUAU 130N .. AlK Eamning yield (EPS / Price)
gunonaus la:dsoulrwsunlnluounan 08w KTB, BBL lla: KBANK
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SNAP SHOT 2026

AAnwrilsgnNSnaus 4Q68 90U QoQ MUNANTA IANAULIWUED 1Q69

IVGEouUS=NFIUVEINaUSLINANS 1ISUAUADE TISCO B13uwsh 14 U.A. U Tnetedduus:0urinlsans
NQquUd (8 SUNANS) JoR 4Q68 985S0 6 Kiluanuuln (BB Consensus $19 5.9 KUAUUIN) anad 16%
QoQ (+2.6% YoY Hane u9n BAY Agaurilsd 4Q67 #1) 9nnnlsnoudisad (PPOP) an 15.4% QoQ
(- 4.9% YoY) Iws1: OPEX WumungmMa vousnusielns=aosiomuovesnenidena: Trading income
(FVTPL + ninlsivuaunu) A1ad MIUNT0=HATA ((Mswasusne s.w. ru" 10) Tne PPOP isnea:idunél

e Fuibo oyf 13.7 a1UaUUIN NSIAD QOQ (-2.4% YoY) donnaadlUiuveyan s.w. 1.1 &
duido ru au w.o. Tulaasunlasenau n.o. LINan InuAn TISCO TnMsvanufovesaurso
auanlungue N 2.0% QoQ (+1.2% YoY) Mnsielrnrylunaulslwwiiazisdosnuus

o swlnneniTesuans (NIf) Us:uncu 1.6 Iduauuin fau 2.1% QoQ (-8.0% YoY) uenaniduly
MIAUIGOVIIAU JuU19INININSAONITY Burang adwans:nume s.w. Trry flk NIM naus
IuolUUadUIA 3.1% 97N 3.2% JOANDU (4Q67 N 3.5%) Ing Yield on loan an 8 bps QoQ LA
$19 5.55% (4Q67 1 5.98%) Tuvru:i Cost of fund ogA 1.4% IRVUAU 1.5% Jonnoula: 1.7%
WRIFUAUTNOU IWsN:n1s Repricing RuWhnUs=31RAsuany

e swinndlsRoniOs (Non - Nil) $19 7.1 Kuanuun au 18% QoQ (+12% YoY) InnIws1: Trading
income anavMIUNT:=nan (SET USUFU 1.1% QoQ 1ia: Bond yield [ng 91g 5 Unu 10U u
6 bps lla: 24 bps 9NAUIN 3Q68 MIUEIAU) SOUNWOIANOU BAY Trinlsn1ulnydsno 2.8
Wuanuun :nnsusuyaARuadnulu TIDLOR HaINEoruwu amusielnAsssultiond og
A 4.3 nijuanuun IAUTR 2.6% QOQ HUUAJY Banca lla: Uad. MungNIa

e MBIt (OPEX) $10 1.1 IdUanuunn IWLTU 2.9% QoQ MuNANIA (NSJED YoY) IRBU
AUTUSIEINSOUB:a0610 auwaln Cost to income ratio VEUVUITU 48% 97N 43% JoANau

dnsunusluu Credit cost Nnqust UshsdnnsTnoglus=au 1.3% IRBUAU 1.6% JoAnNou (4Q67 A 1.5%)
ibovonnnane s.w. Us=Audnsevdounuadifuulouneiiaoia:tinseuansaldouIWIiiosouSUAIUIFS
a0unUn (Management overlay) Tusoy 9M68 1A BBL, KTB, SCB lia: TISCO

ﬁ'luqmmwauns‘wu' AIRS=AU NPL 11a: Coverage ratio nejuq NSJEA QoQ R 3.8% (4Q67 $10 3.6%) lla:
185% (4Q67 N 181%) MUAAU (Coverage ratio audn 3 ugiuiisn [ain BBL, KTB lia: TISCO) IMAIWS:
msAituulsueAUSeIviINoRTUBOIRKWIULN Bo8THArUNWAUNSWE g TUNISUSKHISINNTS Tng BBL AN
NPL wunsusulnssasunt daveyaluarine:Ifuwasod 4Q rlrhrAn1g NPL / Loan vontianad QoQ

naolreasUuAAnnlsgnNSnaus Jon 4Q68 3:a0/0 QoQ MUANATOVIIAU InuaITulsadlku Tne
TuIBy QoQ weuan TTB, TISCO Ia: SCB Tdnsnss=aoovarilsy AnonAiaasnaus TuvruzAmnrils
gnsnaus 13ulUmuAamsnd 9:rilrrnlsansnaus Ml egAus:unru 2.6 dUaUUIN (+5.5% YoY)
TnaiAggUs:urrumsiuduheddona: BB Consensus

dhnsunuoluurinlsgnsvon 1Q69 wannauuAuln QoQ Ineiaw: s.w. Trry 1Gov9N OPEX NAUES:AU
UnAnungna inawwans:=nun Nil 3:a061 AMUSIUOUAUAINGN 4Q, MsSus M-Rate Thuifulnsuna
(VS 4Q68 SusAuImNa s.A.) lazmsds:Auduoniungnia Selroyiuinsinsin)

Toyalusnensadul snus:iuu'mnum'uﬁ"at,‘laﬁ&lﬁm‘m odnulsiiA uSENKANNSwe 10igo wad i ILisurnsnie-dudu

+R esearch K_MH@WNWWEIMWU&Msim_yrrﬁl_nsmri‘il.l_ma_ﬂsy FarulreduBranInUANSTmS ’ AS I A P LUS
Divisi INERAUKENNISIIAS 1K 150 ﬂmmnnsuaumy:’lnmnsmwmnswabnn'lsmvﬁ.ﬂmnswmwu‘tm
Ivision vaugu Iudwafinmnmsguunauluenssinsolifimudaulusarnmstiaesunnvewulaolid Securities
doufeavasnSowWus-ynwulag fu uSEnnannswe 1oiFe waa din Iudnsiiia
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nualuurinlss naus J 2569 anad 4% YoY 910 s.w. Thry AmuovesnoniDy

UuAuInLIUd COVID-19 AANIrMlsans naud nueuWuso Inad 2564 IAUTN 33% 91ngus, U 2565
WU 9.5% (NW. YupeniTouloununsaisnan 0.5% od d.A.), U 2566 givumolliod 16.5% (Ronily
ulouneringnguann 2.5%), U 2567 voneaoludnsiunan 8% nuouesnoniutilanuny (1a:vag
Viausuin ¢.A.) 1a=d 2568F IAUlnTusnsIAadogn 5.5% 910 Trading income MU Bond yield Tnganay
(SIMWUSUMSEIVU) lla: Credit cost anay 10o19Ns:AU NPL aglunsnouAu naddiduuloungdude
oUISANU AnaudnansneniDuuluunelnudianadingdo 1.25% Tusod s.A.

dnsul 2569 Melmiuoluu GDP Tng 1AUlR 1.5% auwalinsvengovaauRiogavugon Us:nounu
auuRguneniDuulounwasdnASd 1.0% Tusod 1HB9 Itossniiuiwooglus:AUM SOUNVIASUZNIEN
VInissiuUIRgouIINUIBUNENISAaY Tusousesgunalny Tnusouds:iouildudadsnagu NIl vou s.w. ey
Us=nounu Trading income TuuninuINOnau nau Bond yield adunoglus=aumiian

auAUs:nausouLeadLFIMAMIsansnaud U 2569 A 2.5 iduaiuuin anad 4% YoY 910 s.w. Thiry 10u
han TuveuzA KKP AU TISCO nualuurlss flnzino s.w. Trny IKAIWS1:AUNUNNNNSRUAAAIUNS
Repricing RutnUs:91 dounnufuwosnauiGoaoulieydanu Fixed rate (Ml Us:uncunasrinlsy O 2569
vou TISCO mumuany Blonagnusuvu wsn:nan 4Q68 1Iulumuna a:rilkrinlse AJD 2568 gunon
Us=urnunnsUequuR 6.5 Wuauun s10 3%)

uoluurilsansnausunAns

Suus:n1AvUNISRU 4Q68 Bloomberg Gonsensus fu % 2568 % 2569
S 1Q67 2Q67 3Q67 4Q87 1Q68 2Q68 3Q68 4Q68F %QoQ % YoY | FY2567 FY2568F FY2569F
4Q68 [Uanu 10 U.A. 69 Change Change
BAY 19-214.A. 69 7,543 8,209 7,672 6,276 7,533 8,295 8,783 7,700 7,757 -12.3% 22.7% 29,700 32,312 32,014 9% -1%
BBL 19-214.A.69 10,524 11,807 12,476 10,404 12,618 11,840 13,789 10,405 10,450 -24.5% 0.0% 45,211 48,652 45,505 8% -6%
KBANK 21-4.A.-69 13,644 12,896 12,295 10,768 13,791 12,488 13,007 11,000 10,865 -15.4% 2.2% 49,604 50,287 49,670 1% -1%
KKP 19-214.A. 69 1,506 769 1,305 1,451 1,062 1,409 1,670 1,449 1,356 -13.2% -0.2% 5,031 5,590 5,700 1% 2%
KTB 21-4.A.-69 11,676 11,798 11,690 10,989 11,714 11,122 14,620 11,500 10,999 -21.3% 4.7% 46,153 48,956 45,510 6% 7%
SCB 21-4.A.-69 11,281 10,014 10,941 11,707 12,502 12,786 12,056 11,000 10,652 -8.8% -6.0% 43,943 48,344 45,795 10% -5%
TISCO 14-4.A.-69 1,733 1,753 1,713 1,702 1,643 1,644 1,730 1,655 1,657 -4.3% -2.8% 6,901 6,672 6,640 -3% 0%
TTB 20-4.A.-69 5,374 5,394 5,271 4,992 5,096 5,004 5,299 5,100 4,959 -3.8% 2.2% 21,031 20,499 19,849 -3% -3%
Industry 63,280 62,640 63,364 58,289 65,960 64,589 70,955 59,809 58,695 -15.7% 2.6% 247,573 261,312 250,683 5.5% -4.1%

AL 1 JUNMSRIU N3z 8NgdU338 Ua.1oidawad

+ Toyalusnensadul SDUSDULI'IWHIIW‘DI‘.‘EI'IUM odnulsif USENKANNSwe 1050 wad i ILisurnsnie-dudu
Research nsnsusmmu(mmwmmlﬁlm ﬁIl.mle.n'lslm yrdiRs:Hiwonasd mrmulewmnanlrmnnm 7 AS I A P LUS
P ieariURENMSIRsTH IEilRbusBinrSaEuaIL-FRonsavarannsweTaT nmsaraulvBorsonenannawe e
D
Ivision vouggu Tude: |nnn‘m'lsmuunn:nuiL||Dna'lsunsniunmL|aoulﬂumv1nrr\slmmmru1mwa1ulmluu Securities

doufeavounSoussynwuleg AU uSENnaNNSWY 1018 waa $1n TLudnsrln
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AL : JUNISRIU lla: 8Nedudde ua.loidawad

Bond yield 1a: SET

U TURWIA 2024 1Q25 2Q25 3Q25 4Q25  9-1.A.-69
Bond yield Tne 1 T (%) 1.98 1.81 147 1.25 111 1.10
Bond yield ne 2 T (%) 2.02 1.69 1.40 1.16 113 117
Bond yield Tne 3T (%) 2.05 1.69 1.41 1.18 117 1.21
Bond yield ne 5 T (%) 210 174 1.40 122 1.28 1.35
Bond yield v 10 T (%) 2.30 1.99 1.60 1.42 1.66 1.79
Bond yield anig+ 11 (%) 4.14 402 3.97 3.61 347 3.50
Bond yield anig+ 5 T (%) 438 3.95 3.80 3.74 3.73 3.75
Bond yield anig1 101 (%)  4.57 4.21 423 415 417 417
SET Index 140021 1,158.09 108956 127417 125967 1,254.09

E l

AN : Bloomberg

Trading income S18lnsuNA

Trading Income (FVTPL + fils91nn1svagiduadnuy) 1Q67 2Q67 3Q67 4Qe7 1Q68 2Q68 3Q68
BAY 1,854 1,508 1,566 1,749 1,893 2,116 4,860
BBL 100 2,274 4,364 3,119 4,854 5,565 9,223
KBANK 3,154 3,178 3,708 3,206 4,361 3,893 4,675
KKP 367 259 60 484 48 247 665
KTB 1,898 1,531 2,198 -33 3,740 4,326 6,427
SCB 2,785 1,890 1,392 2,573 3,495 4,866 4,811
TISCO 46 220 41 10 69 110 365
B 504 457 521 531 648 713 584
Industry 10,709 11,316 13,850 11,639 19,107 21,835 31,611
Trading income Wauselasan 4% 5% 6% 5% 8% 9% 12%

ALA : JUNSAU lla: 8NeNUBde ua.loiBowad

+ Voualuonansadud sausauu'mnméﬁut,‘laﬁ&ﬁufm odnilsiiA USENHANNSWY Iu@mﬁﬂIMMﬂu
Research n?aéuswmmﬁwyuﬁagn&ﬂﬂb]ﬂsmsln?yﬁ_nm:ﬂumg FarulreduBranInUANSTmS
Division ingafiunanmsdins=H rolAlumsihisaauony-lRsonSovnannswelan msin Var )

vaugu Iudwafinmnmsguunauluenssinsolifimudaulusarnmstiaesunnvewulaolid
doufeovounSowWusynwulsa v uSEnnannswed 1:8a wad diin Iidnsin

@
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avIsnNITeM s.W. Tnry Inunooevls

Meln Loan spread vou 8.w. Thry IAUaY mMU2IRsAoNIDy mMunsiBulnvedaurto Uoud19:04uIWaIuN
nauludd Tnin aueselnryAaniu:NSRUINSINGN SME soufiudgnussnelumuUs:InA (BBL Tdndou
anAmIUszINAUINERTUNAUS) Ia:I51B80sNuUR  (WameuInUIRuUASUIEBIQIlavU - enunoniDuval)
Tuvru:A Non — NIl 987 Trading income 1JUTUANUNN9:RaR dousalnAsssultioud [Goo1many s.w.
YaIlUVeNEgIuanA Wealth IWeuniduswaninurinunsiulnug oundlsfia NIl dunnidudndousioln
nan (60% - 70% vausngln) rlnnnsusulasiasusielngunadisioan mMuaUIRULE3e

Tnggosnnsaswsnelnbvedin Fuuaunisusimstimisoes:iJudeduanneuwans:nu SolusoRuiu
U 8.W. Ty Hanaimidnasannis OPEX TnG a:nautiu Cost to income ratio (CIR) 15U KTB lla: SCB
CIR Jon 9M68 A 40% (9M67 R 42%) IRvunuATaasnaus i 43% Tununsiviu BBL Agul CIR ogn
45% (OMB7 A 46%) UadonduavlnwsuunlnaniusunAm

UoN9IN OPEX NSUSHISIANTS Credit cost 10udnnaiden IWeuinnsans:=6u Credit cost RIS
donnasINUANINWAUNSWE KHSols:AuasaddouiuWaawaliad Suluyutus:0uon BBL a: KTB Al
Coverage ratio guifiuAidduNaUY soURY KBANK Rsniduuloungduidoiuion soutiuinnsifiunonn
NPL 101us0u 2 - 3 URWNULN la:37u Credit cost 9gAs0 1.6% IRsuAUNseuIUUNES=0:Naw 1.4% -
1.6% Judhilsesonlnanailndn mMuAoUIRULNeYY

MSUSIMSIASIASIRUNU UeJ KTB, BBL lla: KBANK Dsadiiwinun

dMSUTT NSUSMNSIASIASRIUNU WUNMSBORUAU (KBANK, KKP Ila: TTB) la-nnsngdutalus:augy
(SCB, TISCO) uAudugainuvednaud Inuuhedaduus:I0uon BBL, KTB lla: KBANK Aulounaduwadulu
I 8.W. 8u Us:nounus:AU Tier-1 $10 18% - 21% guinuincurivusved sun. A 9.5% weonosiiao
Fa0ANsNWIUNSUSNSIASIAS WRUNUIWUIRL UaN1n 2 38 vidnu Tuuuthedduuainisrin M8A (rso
Wudndounistionulu U. gou Ko U. SoU) UUS=AU Valuation AIkuN:au foidusniuonulunisusms
[AsIASWRUNUALUNAUTR

Dividend payout ratio (DPR)

Dividend payout ratio 2562 2565 2566 2567
BAY 19.1% 20.4% 19.0% 21.1%
BBL 37.3% 29.3% 32.1% 35.9%
KBANK 30.9% 26.8% 36.7% 59.1%
KTB 35.9% 28.3% 33.1% 49.2%
SCB 52.5% 60.0% 80.0% 80.0%
1B 53.4% 49.8% 54.8% 60.2%
KKP 60.1% 36.2% 46.7% 67.3%
TISCO 85.3% 85.9% 85.0% 89.9%
Industry 39.0% 37.0% 44.2% 53.3%

AU : SET lla: e0Udde Ua.loBowad AUonU9NgUIse mIIUNMSRUSOU / KUNBIKG : 1. ) had COVID IandAanng 2565 1ws:T 2563 — 64 TvodiinAUNISURU
Juwa9n sun. 2.) KBANK U 2567 souU Special Dividend A 2.5 unnmonu mnlusou DPR 9:087 47%

+ Toyalusnensadul SDUSDULI'IWHIIW‘DI‘.‘EI'IUM odnulsif USENKANNSwe 1050 wad i ILisurnsnie-dudu
Research nsnsusmmu(mmwmmlﬁlm ﬁIl.mle.n'lslm yrdiRs:Hiwonasd mrmulewmnanlrmnnm 7 AS I A P LUS
P ieariURENMSIRsTH IEilRbusBinrSaEuaIL-FRonsavarannsweTaT nmsaraulvBorsonenannawe e
D
Ivision vouggu Tude: |nnn‘m'lsmuunn:nuiL||Dna'lsunsniunmL|aoulﬂumv1nrr\slmmmru1mwa1ulmluu Securities

doufeavounSoussynwuleg AU uSENnaNNSWY 1018 waa $1n TLudnsrln
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Tier-1 a: BIS Ratio nau«

Tier 1 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
KKP 14% 14% 14% 14% 14% 14% 15%
TISCO 19% 19% 19% 19% 19% 19% 19%
BAY 16% 17% 18% 18% 18% 18% 19%
BBL 16% 16% 17% 17% 17% 17% 18%
KTB 17% 18% 19% 19% 20% 20% 21%
SCB 18% 18% 18% 18% 18% 18% 18%
KBANK 17% 17% 19% 18% 19% 19% 20%
TTB 17% 17% 17% 17% 18% 18% 18%
BIS Ratio (CAR)

KKP 17% 17% 17% 17% 18% 18% 18%
TISCO 21% 21% 21% 20% 21% 21% 21%
BAY 20% 20% 21% 22% 22% 22% 23%
BBL 20% 19% 21% 20% 21% 22% 23%
KTB 21% 21% 21% 21% 22% 22% 23%
SCB 19% 19% 19% 19% 19% 19% 19%
KBANK 19% 19% 21% 20% 21% 21% 22%
TTB 21% 20% 20% 19% 21% 20% 20%

AU : SUNANS lla: ENENNUDITY Ua.IoBuwad / KUnaikg : Tier-1 VusmuINeuA sun. ved 6 s.w. Rgndmidu D-SIBs A 9.5% dou KKP AU TISCO agi 8.5%

18on KTB, BBL lla: KBANK

AIUNKUN Neutral dSUnaus Uauon SETBANK naon 3 URWNULN USURIOTU 17.5% (VS SET au 25.6%)
a=nouluUSIslAsIaswRUNUVeuNaud Ml Upside $10A 10R08 PBV Naud ovigiady 0.9 Im
(ROE 1038 9%) IROUAU s.W. TUnUS:INA (MNS1IKUN 8) 9 Japanese Banks 0 PBV A 1.3 IN1 (ROE
la3e 10%), Singaporean Banks U PBV 1.7 I (ROE 13%) l1a: Indonesian Banks 1 2.0 1N (ROE 17%)
Us=neunu Div Yield vounau ogi 5% - 8% gunonAiads SET A 4.0% lia: Bond yield ansge 01 1 -

2 U510 3.5% AAdagdle Fund flow auwaliviasvessimrulugaunnisuniu

Tnoidon s.w. Al Earning yield (EPS / Price) aunonaud ia:0lonausislnsias uRUNUIWUIAL 981

KTB, BBL lla: KBANK 10uruinuveunaud

Toyalusnensadul SDUSDULI'IWHIIW‘DI‘.‘EI'IUM odnulsiiA uSENKANNSwe 10igo wad i ILisurnsnie-dudu
Research nsnsusmmu(mmwmmlﬁlm ﬁIl.mle.n'lslm yrdiRsHlmonasl mrmulewmnanlrmnnm
Division IeriuRENMSIRSTH IE-DlRbunsBrsaEuaIL-FBonsavarannEwelng nisAraulBonsovienannsweilse

vouggu Tude: |nnn1n'|smuunn:nuiulnna'sunsniunmuaoulﬂumv1nrr\simmmru1mwa1ulmluu

dounfsoiounsowus-ynwulag iy uSEnnannswe 1@ was FiR idwinsin
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asuAniuzUnrutunau«

1/9/2026 2026F
SET ESG Ratings
Rec. Close (B) FV (B) Upside Div Yield Total Return EPS (B)|PER (X) PBV (X) Earning Yield ROE
BAY - 26.25 28.00 6.7% 3.2% 9.9% 4.4 6.0 0.44 16.6% 7% AAA
BBL Qutperform 172.00 179.00 4.1% 4.9% 9.0% 23.8 7.2 0.53 13.9% 8% AAA
KBANK Outperform 191.50 195.00 1.8% 5.8% 7.7% 21.0 9.1 0.77 10.9% 9% AAA
KKP Outperform 66.50 69.00 3.8% 6.9% 10.7% 6.7 9.9 0.83 10.1% 9% AAA
KTB Outperform 28.50 28.50 0.0% 6.0% 6.0% 38 8.8 0.82 11.4% 10% AAA
SCB Outperform 139.50 140.00 0.4% 7.8% 8.2% 13.6 10.3 0.92 9.7% 9% AAA
TISCO Outperform 109.50 105.00 -4.1% 7.1% 3.0% 8.3 13.2 1.98 7.6% 15% AAA
TTB Neutral 2.04 2.02  -0.9% 6.4% 5.5% 0.2 10.0 0.79 10.0% 8% AAA

AN : SET lla: 81e07Ud3e ua.oigawad

ARNIstuluduwa 2H68 11a: 2569

Cp DPS FY2024 | DPS 1H25 DPS 2H25F DPS 2025F | DPS 2026F | Div yield 1H25 Div yield 2H25F Div yield FY2025F Div yield FY2026F

D - SIBs

BAY 26.25 0.85 0.40 0.45 0.85 0.85 1.5% 1.7% 3.2% 3.2%
BBL 172.00 8.50 2.00 6.50 8.50 8.50 1.2% 3.8% 4.9% 4.9%
KBANK 191.50 12.00 2.00 9.00 11.00 11.20 1.0% 4.7% 5.7% 5.8%
KTB 28.50 1.545 0.43 1.270 1.700 1.700 1.5% 4.5% 6.0% 6.0%
SCB 139.50 10.44 2.00 9.37 11.37 10.88 1.4% 6.7% 8.1% 7.8%
TTB 2.04 0.130 0.066 0.064 0.130 0.130 3.2% 3.1% 6.4% 6.4%
Non D - SIBs

KKP 66.50 4.00 1.50 3.00 4.50 4.60 2.3% 4.5% 6.8% 6.9%
TISCO 109.50 7.75 2.00 5.75 7.75 7.75 1.8% 5.3% 71% 71%

AL : SET lla: 81e01Ud3e Ua.oigewad
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m1sasU VALUATION sunansTupnaus:ind
(LCY) Price TP Upside | PER (X) PBV (X) Tier-1 (%) ROE (%) Div Yield

American Banks

BANK OF AMERICA 55.85 62.02 11.1% 14.7 1.5 18.2 10.5 1.9%
BANK OF NEW YORK MELON 119.04 127.11 6.8% 16.1 2.1 13.7 13.7 1.6%
CITIGROUP 121.32 129.96 7.17% 16.0 1.1 18.8 7.3 1.9%
GOLDMAN SACHS 938.98 894.58 -4.7% 19.2 2.6 16.8 14.3 1.5%
JPMORGAN CHASE 329.19 336.24 2.1% 16.4 2.6 16.8 16.6 1.8%
MORGAN STANLEY 186.32 187.80 0.8% 18.8 2.9 18.0 16.1 2.1%
STATE STREET 132.57 142.50 7.5% 13.0 1.5 18.2 12.1 2.4%
WELLS FARGO & CO 95.95 101.03 5.3% 15.3 1.8 12.6 12.3 1.8%
Simple average 16.2 2.0 14.9 12.8 1.9%
European Banks

BARCLAYS (GBp) 484.9 479.5 -1.1% 11.2 1.1 16.9 9.7 1.9%
BANCO SANTANDER (EUR) 10.3 9.9 -3.2% 11.5 1.5 14.4 13.2 2.3%
BNP Paribas (EUR) 87.2 87.9 0.8% 8.6 0.8 14.9 9.7 5.8%
DEUTSCHE BANK (EUR) 33.0 33.1 0.3% 10.9 1.0 17.0 8.9 3.0%
HSBC (GBp) 1,194.2 1,168.6 -2.1% 8.4 1.2 17.2 12.8 4.4%
ING (EUR) 24.4 24 1 -1.3% 12.0 1.5 16.0 12.0 4.6%
SOC GENERALE SA (EUR) 69.6 68.0 -2.3% 11.0 0.9 16.1 8.1 2.3%
STANDARD CHARTER (GBp) 1,794.5 1,752.0 -2.4% 8.2 0.9 16.9 10.5 1.9%
UBS (CHF) 38.2 SORS -7.4% 14.9 1.8 17.6 9.0 2.6%
Simple average 10.8 1.1 16.3 10.4 3.2%

Japanese Banks

MITSUBISHI UFJ F 2,642.0 2,618.6 -0.9% 13.8 1.4 16.7 10.6 2.8%
MIZUHO FINANCIAL 6,195.0 5,918.5 -4.5% 13.5 1.4 15.7 10.8 2.4%
SUMITOMO MITSUI 4,953.0 4,905.4 -1.0% 11.7 1.1 13.0 9.3 3.4%
Simple average 13.0 1.3 15.1 10.2 2.9%

Indonesian Banks

BANK CENTRAL ASIA 8,125.0 10,472.6 28.9% 17.4 885 28.1 21.1 3.8%
BANK NEGARA INDO 4,180.0 5,138.4 22.9% 7.7 0.9 20.2 12.3 8.4%
BANK MANDIRI 4,760.0  5,520.1 16.0% 8.7 1.5 19.0 17.7 8.6%
Simple average 11.3 2.0 22.4 17.0 6.9%
Singaporean Banks

UNITED OVERSEAS 36.0 35.8 -0.6% 12.8 1.2 16.6 9.8 5.2%
OCBC BANK 19.8 19.7 -0.6% 12.1 1.5 17.8 12.4 5.0%
DBS GROUP HLDGS 57.6 58.1 0.9% 14.5 2.3 17.7 16.5 5.3%
Simple average 13.1 1.7 17.4 12.9 5.2%
Malaysian Banks

RHB BANK BHD 7.9 7.9 0.3% 10.3 1.0 17.2 9.9 5.8%
CIMB GROUP 8.2 8.6 5.2% 11.1 1.2 15.2 1.1 5.9%
AMBANK HLDG BHD 6.5 6.5 -0.1% 10.4 1.0 15.4 9.8 4.9%
Simple average 10.6 1.1 16.0 10.3 5.5%

AN : Bloomberg
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Return 1-Day  1-Week 1-Month 3-Month 6-Month 1-Year
MSCI 0.6% 0.7% 2.3% 6.4% 11.5%
MSCI ACWI 0.5% 0.7% 2.6% 6.4% 12.2%

MSCI World Bank 0.1% -1.1% 3.7%

KBW Bank Index -0.4% 2.1% 3.6%

American Banks

BANK OF AMERICA -0.6% -0.2% 2.4% 1.5%
BANK OF NEW YORK MELON -0.8% 1.7% 0.3% 2.5%
CITIGROUP 0.6% 2.2% 8.6% 4.0%
GOLDMAN SACHS 0.4% 2.7% 3.1% 6.8%
JP MORGAN CHASE -0.2% 1.1% 3.7% 2.2%
MORGAN STANLEY 0.9% 2.4% 3.3% 5.0%
STATE STREET -0.2% 2.7% 2.3% 2.8%
WELLS FARGO 0.4% 0.8% 3.6% 3.0%
Payment Network

VISA -0.7% 0.9% 1.2% 1.8% 0.5% -0.3%

MASTERCARD -0.6% 2.2% 2.2% 3.2% 4.6%

AMERICAN EXPRESS -1.9% 0.8% -2.4%

European Banks

BNP PARIBAS 5.7% 6.4% 11.7% 7.9%
SOCIETE GENERALE SA -1.1% -0.7% 9.5% 1.3%
UBS GROUP AG-REG 0.7% 3.2% 11.1% 3.2%
AU : Bloomberg
tResearch ﬁufuﬂmmmﬁwm%mujm%mﬂﬂﬁ"&mﬁfﬁﬁgwmﬂ” ASIA PLUS
Division Lr:.l?gnnl{lzalnmwmnvm?mamFlmuiﬁ?g:;gtmmwu;;w:;ulﬂlm:gmmmru'ln.wwa'lu'[mluu Securities
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asUmsANTWNUNaUSUNANSIon 4Q68F

% Growth QoQ -12.3% -24.5% -15.4% -13.2% -21.3% -8.8% -4.3% -3.8% -15.7%

% Growth YoY 22.7% 0.0% 2.2% -0.2% 4.7% -6.0% -2.8% 2.2% 2.6%

% Growth QoQ -2.0% 0.0% 1.0% -0.5% 0.0% 0.0% 2.0% 0.0% -0.1%

% Growth YTD 0.7% -3.2% -1.8% -6.5% -3.9% -2.1% 1.2% -3.5% -2.4%

% Growth QoQ -5.9% -16.7% -3.8% -4.6% -10.1% -4.5% -6.9% -1.4% -7.5%

% Growth YoY 9.3% -10.3% -2.7% -5.8% -1.8% -4.8% 2.3% -6.1% -2.7%

% Growth QoQ -1.2% -4.4% -2.0% 0.9% -2.9% -1.4% 2.0% -1.5% -21%

% Growth YoY 10.2% -13.4% -7.0% -8.1% -15.2% -10.6% 2.8% -11.5% -8.0%

% Growth QoQ 3.0% 2.0% 0.0% 5.0% 3.0% 5.0% 0.5% 3.0% 2.6%

% Growth YoY 9.0% -4.7% 9.6% 0.3% 3.3% 9.2% -1.3% 8.9% 5.3%

% Growth QoQ -28.8% -60.6% -20.5% -44.9% -34.4% -32.8% -78.7% -9.6% -37.5%

% Growth YoY 5.6% 7.6% 9.0% -4.0% 103.7% 18.2% 37.1% 39.2% 25.3%

% Growth QoQ -0.6% 6.9% 4.2% -2.2% 3.2% 3.8% -0.7% -0.4% 2.9%

% Growth YoY 22.6% -6.8% -2.1% -9.9% -5.0% -2.5% -3.2% -3.4% -0.2%

% Growth QoQ -11.1% -33.1% -9.6% -1.7% -18.2% -10.0% -11.7% -2.2% -15.4%

% Growth YoY -2.3% -14.2% -3.2% 0.3% 0.9% -6.5% 7.5% -8.2% -4.9%

% Growth QoQ -18.8% -48.7% 1.0% 3.1% -13.9% -12.2% -31.2% 0.0% -17.0%

% Growth YoY -14.5% -34.5% -16.0% 2.5% -7.8% -3.1% 69.4% -15.1% -14.0%

Yield on Loans (%) (3Q68) 7.2% 5.5% 52% 6.7% 4.8% 5.7% 7.6% 5.2% 5.6%

Yield on Loans (%) (4Q67) 6.8% 6.0% 5.6% 71% 5.4% 6.2% 7.8% 5.6% 6.0%

Cost of Fund (%) (3Q68) 1.8% 1.8% 1.2% 2.3% 1.3% 1.3% 2.1% 1.5% 1.5%

Cost of Fund (%) (4Q67) 2.2% 2.0% 1.3% 2.6% 1.5% 1.5% 2.4% 1.7% 1.7%

NIM (%) (3Q68) 4.5% 2.7% 3.3% 3.7% 2.8% 3.4% 4.9% 3.0% 3.2%

NIM (%) (4Q67) 3.9% 3.0% 3.5% 4.0% 3.3% 3.9% 4.9% 3.3% 3.5%

Cost to Income (%) (3Q68) 49.4% 43.4% 42.6% 55.6% 37.7% 40.2% 43.4% 45.4% 43.2%

Cost to Income (%) (4Q67) 46.5% 53.1% 45.8% 59.7% 44.8% 42.7% 48.9% 44.6% 46.9%

Credit Cost (%) (3Q68) 2.3% 1.5% 1.7% 1.0% 1.1% 1.8% 1.4% 1.3% 1.6%

Credit Cost (%) (4Q67) 2.2% 1.1% 2.0% 1.0% 1.0% 1.6% 0.6% 1.5% 1.5%

NPL / Loans (%) (3Q68) 4.0% 4.0% 3.8% 4.4% 3.5% 4.0% 2.3% 3.3% 3.8%

NPL / Loans (%) (2567) 3.9% 3.2% 3.7% 4.3% 3.5% 4.1% 2.4% 3.1% 3.6%

Coverage Ratio (LLR / NPL) 120.2% 301.0% 155.1% 130.2% 200.3% 153.1% 171.3% 150.8% 185.3%

AN : JUNISAU lla: 8NeNIUBTe Ua. 108y Wad
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Net Profit (2567) 29,700 45,211 49,604 5,031

% Growth YoY 8.8% 7.6% 1.4% 11.1%

Loans (2567) 1,895,869 2,693,301 2,483,695 368,018

% Growth YTD 0.7% -3.2% -1.8% -6.5%

Net Revenue (2567) 153,279 175,828 198,244 26,802

% Growth YoY 3.2% 1.2% -2.0% -5.6%

NIl (2567) 107,894 133,900 148,004 19,848

% Growth YoY -1.1% -7.6% -6.9% -13.0%

Net Fee Income (2567) 24918 27,724 33,434 5,396

% Growth YoY 2.4% -3.0% 5.6% 10.0%

Other Income (2567) 20,468 14,205 16,806 1,557

% Growth YoY 27.3% 91.7% 26.8% 34.2%

OPEX (2567) 68,131 84,423 84,250 16,516

% Growth YoY 11.3% -0.9% -0.7% -13.0%

PPOP (2567) 85,148 91,405 113,994 10,286

% Growth YoY -3.2% 3.1% -2.9% 6.1%

46,153

6.1%

2,698,611

-3.9%

161,401

-0.1%

119,115

-11.2%

22,282

2.5%

20,003

63.2%

68,778

-4.3%

92,623

3.0%

43,943

10.0%

2,403,379

21%

172,373

-0.2%

129,424

-7.4%

31,144

2.9%

11,806

70.7%

72,977

-3.4%

99,397

22%

6,901 21,031

-3.3% -2.5%

232,200 1,240,874

1.2% -3.5%
19,226 69,400
2.2% -5.9%
13,570 56,452

0.1% -10.4%

4,971 9,373

-0.5% 5.6%

685 3,575

64.5% 35.7%

9,256 29,672

-2.9% -1.4%

9,971 39,828

7.0% -9.1%

11 -

247,573

5.5%

14,015,947

-24%

976,553

-0.3%

728,206

-7.3%

169,242

2.6%

89,106

52.0%

433,902

-0.4%

542,651

-0.1%

ECL (2567) 45,782 34,838 47,251 3,974 31,070 42,5694 1,376 19,852 226,736
% Growth YoY -11.8% -0.8% -14.7% -1.3% -3.9% -6.1% 70.6% -15.2% -8.2%
Yield on Loans (%) (2567) 71% 5.9% 5.8% 7.2% 5.4% 6.2% 7.7% 5.6% 6.1%
Cost of Fund (%) (2567) 2.2% 2.0% 14% 25% 1.5% 1.4% 24% 1.8% 1.7%
NIM (%) (2567) 4.2% 3.0% 3.6% 41% 3.3% 3.8% 4.8% 3.3% 3.5%
Cost to Income (%) (2567) 44 4% 48.0% 42.5% 61.6% 42.6% 42.3% 481% 42.6% 44.4%
Credit Cost (%) (2567) 2.3% 1.3% 1.9% 1.0% 12% 1.8% 0.6% 1.5% 1.6%
AUN : JUNISIU llas 8Ng9Ude ua. 10188 wad
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TnsuasWAUIBoIENAUZNATVEINAUSUIAS U FUJon 3Q68

. _ . . . UnsinsAn,auido y
sSUIA1S s¢lnny SME Syuna  mudsinA  shggos AL IAK: . DU
uana la:adu

BAY 35% 16% 5% 44% 20% 12% 12%

BBL 49% 16% 23% 12%

KBANK 41% 25% 29% 4%
KTB 25% 10% 18% 47% 0% 20% 27% 0%
SCB 36% 16% 48% 6% 33% 9%

TTB 30% 7% 63% 29% 27% 7%

KKP 14% 16% 69% 45% 16% 8% 1%
TISCO 26% 6% 65% 44% 3% 19% 3%

AL : SUNANS lla: 81euIUDTe Ua.Ioigawad

TnsvaswauBonenmuUs:Innananknssuvad s.w. Tney ru 3udon 2Q68

dndouiigy  9AAIMNSSUNISWaRIa: o . §sNvodurmsunsweia: »

. i msaissrydinAna:usnis FuBaiwonogoAy MSINBASIAzINTDINS . duq

duige N1SWAUBE n1snodsy

BBL 28% 18% 12% 3% 8% 31%
KBANK 41% 14% 15% 2% 9% 18%
KTB 19% 27% 19% 1% 5% 29%
SCB 28% 17% 26% 0% 8% 21%
TTB 23% 9% 27% 1% 3% 37%

AL : SUIANS lla: 81eNIUDTe Ua.IoiBawad
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Loan NIM Cost income ratio Credit cost

2567  2568F 2569F 2570F | 2567  2568F 2569F 2570F | 2567  2568F 2569F 2570F | 2567  2568F 2569F  2570F
D-SIBs
BAY -6.0% 3.0% 3.0% 3.0% 4.2% 41% 4.1% 4.2% 44% 45% 45% 45% 2.3% 2.3% 2.3% 22%
BBL 0.8% 0.0% 3.0% 3.0% 3.0% 2.7% 2.6% 2.6% 48% 47% 47% 47% 1.3% 1.3% 1.2% 1.1%
KBANK -03%  -3.0% 3.0% 3.0% 3.6% 3.3% 31% 3.1% 44% 44% 44% 44% 1.9% 1.8% 1.8% 1.7%
KTB 4.7% 0.0% 3.0% 3.0% 3.3% 2.9% 2.7% 2.7% 43% 41% 42% 41% 1.2% 1.1% 1.0% 1.0%
SCB -1.0% 2.0% 3.0% 3.0% 3.8% 3.6% 3.5% 3.5% 42% 41% 42% 41% 1.8% 1.7% 1.6% 1.6%
TTB -6.6%  -3.0% 2.0% 2.0% 3.3% 3.1% 3.0% 3.0% 43% 44% 44% 44% 1.5% 1.5% 1.4% 1.2%
Non - D-SIBs
KKP 78%  -8.0% 1.0% 1.0% 4.1% 3.8% 4.0% 4.1% 62% 56% 57% 56% 1.0% 1.1% 1.1% 1.1%
TISCO -1.1% 1.0% 3.0% 3.0% 4.8% 4.9% 4.9% 4.9% 48% 47% 47% 46% 0.6% 0.9% 1.0% 1.0%

AL : JUNISRIU llas Me9IU33e Ua. 10158 Wad

1uoluy ROE nqud

ROE 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567 2568F 2569F 2570F
D-SIBs

BAY 11.6% 10.7% 10.7% 10.6% 12.8% 8.3% 11.2% 9.3% 9.3% 7.8% 7.5% 7.5% 7.6%
BBL 10.0% 8.6% 8.5% 8.7% 8.5% 3.9% 5.6% 5.9% 8.1% 8.3% 8.4% 7.6% 7.6%
KBANK 145%  132% 10.2% 10.6% 9.9% 7.0% 8.3% 7.3% 8.2% 8.8% 8.9% 8.5% 8.6%
KTB 11.8% 12.3% 8.0% 9.6% 9.1% 4.9% 6.1% 9.2% 9.4% 10.4% 10.8% 9.6% 9.9%
SCB 159%  14.8% 12.4% 10.8% 10.4% 6.7% 8.4% 8.3% 9.3% 9.1% 9.7% 9.1% 9.4%
TTB 128%  10.3% 10.0% 12.3% 4.9% 5.1% 5.0% 6.6% 8.3% 9.0% 8.2% 8.0% 7.8%
Non - D-SIBs

KKP 9.2% 14.7% 14.6% 14.5% 13.9% 11.3% 13.0% 14.0% 9.2% 8.1% 8.7% 8.5% 8.6%
TISCO 15.7%  16.8% 18.4% 19.3% 18.9% 15.4% 16.8% 17.2% 171% 16.1% 15.0% 15.1% 15.7%
Total 128% 12.0% 10.2% 10.4% 9.8% 6.2% 7.8% 8.0% 8.9% 9.0% 9.1% 8.5% 8.6%

AL : JUNMSRIU lla: 8N89Ud9e Ua. 1015e wad

+ Toyalusnensadul SDUSDULI'IWHIIW‘DI‘.‘EI'IUM odnulsif USENKANNSwe 1050 wad i ILisurnsnie-dudu
Research nsnsusmmu(mmwmmlﬁlm ﬁIl.mle.n'lslm yrdiRs:Hiwonasd mrmulewmnanlrmnnm 7 AS I A P LUS
Divisi ieariURENMSIRsTH IEilRbusBinrSaEuaIL-FRonsavarannsweTaT nmsaraulvBorsonenannawe e
Ivision vouggu Tude: |nnn‘m'lsmuunn:nuiL||Dna'lsunsniunmL|aoulﬂumv1nrr\slmmmru1mwa1ulmluu Securities

doufeavounSoussynwuleg AU uSENnaNNSWY 1018 waa $1n TLudnsrln




INDUSTRY |2 00en

SNAP SHOT 2026

- 14 -

SENSITIVITY ANALYSIS n1siJasuiuadgved NIM iia: CREDIT COST morinlsans

Revenue breakdown Sensitivity Analysis
D-SIBs
NII Non - NII NIM + /- 0.10% Credit cost + /- 0.10%

BAY 70% 30% 7% 5%
BBL 76% 24% 8% 5%
KBANK 75% 25% 7% 4%
KTB 75% 25% 7% 5%
SCB 75% 25% 7% 5%
TTB 81% 19% 9% 6%
Non - D-SIBs

KKP 74% 26% 7% 6%
TISCO 71% 29% 3% 3%
Average 75% 25% 7% 5%

AN : @Ne9UdFe Ua. 1015 wad

dndouduidonus:o:10a1nN1sUSuUnoNIDY nU U 2Q68

dndouunuMUs:8:10a1NsUSURENITY ru AU 2Q68
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Floating rate [ Fixed rate Non-Interest & NPL

30% ard 20%
39% 38%
48% e
61%
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BAY TISCO KKP scB KBANK TTB BBL KTB Industry
W CASA Fixed deposit + Bond
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yanl NPL la=dngou NPL naud ru udon

Stage 3 (d1uunn) 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68 % QoQ % YTD
KKP 15,604 16,108 15,933 15,975 16,319 15,945 15,385 -3.5% -3.7%
TISCO 5,341 5,697 5,618 5,464 5,501 5,668 5,333 -5.9% -2.4%
BAY 66,866 72,973 74,417 73,666 73,851 75,617 76,959 1.8% 4.5%
BBL 93,949 99,140 103,996 85,833 97,793 105,521 103,404 -2.0% 20.5%
KTB 98,815 98,701 98,301 95,065 95,017 94,656 91,154 -3.7% -4.1%
SCB 95,236 95,097 94,586 97,610 98,521 96,122 95,252 -0.9% -2.4%
KBANK 93,273 92,447 92,937 93,009 91,241 90,929 90,755 -0.2% -2.4%
1B 39,759 40,105 40,224 38,975 39,529 39,164 39,217 0.1% 0.6%
Industry 508,843 520,268 526,012 505,597 517,862 523,622 517,459 -1.2% 2.3%
NPL (Stage 3)/ Loan 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
KKP 3.9% 4.1% 4.3% 4.3% 4.5% 4.4% 4.4%
TISCO 2.3% 2.4% 2.4% 2.4% 2.4% 2.4% 2.3%
BAY 3.3% 3.7% 3.9% 3.9% 3.9% 4.1% 4.0%
BBL 3.4% 3.6% 3.9% 3.2% 3.6% 3.9% 4.0%
KTB 3.8% 3.9% 3.8% 3.5% 3.6% 3.5% 3.5%
SCB 3.9% 3.9% 3.9% 4.1% 4.1% 4.0% 4.0%
KBANK 3.8% 3.7% 3.8% 3.7% 3.7% 3.7% 3.8%
1B 3.0% 3.1% 3.2% 3.1% 3.3% 3.2% 3.3%
Industry 3.6% 3.7% 3.8% 3.6% 3.7% 3.8% 3.8%
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SNAP SHOT 2026
COVERAGE RATIO (LLR/ NPL) 11a= LLR / LOAN

Coverage Ratio 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68

KKP 132.1% 131.7% 132.1% 130.2% 127.3% 128.8% 132.5%
TISCO 177.8% 162.6% 159.1% 155.3% 153.8% 154.8% 171.2%
BAY 137.7% 125.4% 121.4% 120.6% 122.0% 120.1% 120.5%
BBL 291.7% 282.5% 266.6% 334.3% 300.3% 283.6% 294.2%
KTB 174.8% 175.6% 178.7% 182.9% 182.3% 188.8% 202.1%
SCB 156.0% 156.5% 158.2% 151.3% 150.7% 150.6% 154.2%
KBANK 139.4% 140.5% 139.4% 141.6% 148.7% 152.5% 155.8%
TTB 155.4% 151.6% 149.3% 151.4% 149.6% 149.5% 151.0%
Industry 178.7% 175.8% 173.5% 181.4% 179.5% 179.5% 185.2%
LLR / Loan

KKP 5.2% 5.4% 5.6% 5.7% 5.7% 5.7% 5.9%

TISCO 4.0% 4.0% 3.9% 3.7% 3.7% 3.7% 4.0%

BAY 4.6% 4.6% 4.7% 4.7% 4.8% 4.9% 4.8%

BBL 10.0% 10.3% 10.5% 10.7% 10.8% 11.0% 11.7%
KTB 6.6% 6.8% 6.8% 6.4% 6.5% 6.7% 71%

SCB 6.1% 6.1% 6.1% 6.1% 6.1% 6.0% 6.2%

KBANK 5.3% 5.2% 5.3% 5.3% 5.6% 5.7% 5.9%

TTB 4.7% 4.7% 4.8% 4.8% 4.9% 4.9% 4.9%

Industry 6.4% 6.5% 6.6% 6.5% 6.7% 6.8% 7.0%
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APPENDIX

NIl swinneniDusuans

Non - NIl shelanilsnoniy

FVTPL rls (viANu) anseNIASedionNSRURINYaAILRASSSULNUIUISKEaVIANU UURNTU Non — NIl Tu
s1enstinany Us:neunou rinls (vianu) 9andnsianilagunrilkrauanAisunAisy, N1s Mark to
Market (Unrealized) SOUNINNSV1Y (Realized) RUAINUANAU, MS1ENSKT ANIsUNANS Idondufinidu
FVTPL

OPEX AlBUAITUINU

PPOP flsnoudised (s18TRsoU — ATEINEANTUIL)

ECL (Expected Credit Loss)

WaVIANUAUIASANAAIADR:IARVU (Frsoudufintudurinlsvinnu)

LLR (Loan Loss Reserve)

ANlEiowavIANUANUIASANAANAIN=IAAVU (d1seduuRnTuIuna)

Earning Asset

aunswennalrinasneln @urbe + Interbank + Ruadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlE91uMoNITY / RUNU (RUtn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FIUOUIURAWEISHT

Stage 1 (Perform)

FuoRgudns:niniuUnG

Stage 2 (Underperforming)

duidof DPD IAiu 30 U KEoU19INNISIABUIBIATUNTW 1TJ91NaNIU=NSIUaUIKS00E TU
9MNAMNSSUIADY IUENS:KTMUUNE

Stage 3 (NPL : Non Performing Loan)

Fuienngsns:IAu 90 Ju

Coverage Ratio

LLR / NPL a:nouulgunenisiddnsodvodsunnis

AoNIJuATISU

selaneniTuAuSuRsUNAMSTURNTuURTsVIANU IRgIUTRdRITUITURUER

FVTOCI Ruadnu Aludnds:nnidu FYTPL Inenis Mark to Market r§ansvig Aarils (vianu) 9:0ufnIva
douytonulnaluwuIurlsvIANU (ENIDURSY1ENSHU NSt Realized 9:UURNTUIURAISVIANU)
BIS Ratio SMS1AOURUNEINUNINUAIRBUAUNSWEIE] (RWA : Risk weighted Assets)

AN : dNeNIUdFe Ua. 1oide wad
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SET ESG Ratings

S=AUA:IUUSOU 90-100 = AAA
S=AUA:IUUSOU 80-89 = AA
STAUA:IUUSOU 65-79 = A
S=AUA:IIUUSOU 50-64 = BBB

USBNIAN:IToURTASUNSUS:MAWAUS:IDURUSIEU SET ESG Ratings 13uusdnainmsuniuoAnaunougsdunidudountiiuns:uounis
MITUsSAY IngATNTINISUSHISAOUIFsUIaNSEUWSOUSUADUIABIRINAVUTHU (Emerging Risks) wsousulionudedunisiasundasniu
AAUIA:AVIDAAoL IWLTAROUEINSHIUNSIVGTU la:TrAS WA ATYAUYTaouTAIFannnAdou

NISANNURIANINISVOIUSBNINN:ITuU (CGR)

S=hUA:IUU 5 (90-100) : AIaF
SzUA:IUU 4 (80-89) : AN
S:UA:UU 3 (70-79) : R
TuUsngBelusienau CGR : -

n1sdnsovnaiiAziuuves CGR 9:W9NStun9INVayanusinann: TouIdniweneanssius U s1891uls=91d Iuuldnisnonisveyals:910n
UnaudtniuAnunssunis  n.a.e.  Hivdelnusyulia-snguiunisussuyfionu  VeyaifgofuUSENAILUIWSLUAANAKANNSWEY I
FUNIUANENSSUNNS N.a.7. Voladus RidAIwenaansisu: U 13Ulsnustn 10unu Inue-wanstuniawn:voyaduiniouunsiAuveddneud
AfNsdnsoe  ufivduRUs:NAwavesdRrNsa1soantu  Iea:naulhiFuwsmuINTSVaINMsiAURAIananIsveIusBnenn:IDeuTngogny
gARuUUINAER MdUUSENIAN:ITouFanosidnivevayanmsUgURnUnaNNIsANUQIanan1sgansnusuluoNaSIWeIWSVouusEnrsoIS ulsm
SoUAgEaIN WMWY THUINAER Ia-nosdnrionansninMunineiia:nuxdnnu die:duls:losuneusenidluigvesnisiuanisus:I0URGVU l1a:
10uveyadnsumsAnauleainuveutinadnu UndiASN=H iaauls 3nAadunissosWuAoUIGoURDNOUSENUNNEITUADY

nisUaununisaouinuovedaunassUdulunananulng (Anti-Corruption)

IuasouUfURvaINAlensUInsluMsmenIUNMSN9ISA (Thailand's Private Sector Collective Action Coalition Against Corruption: CAC)

InsdinsAlnsunsativauunsiarnlnusgunana:andnaunnunssunisdounuia:usnudstunisnasammasnn  (J.J.s)  Inolasinnstisu
Fitunsinenousouiioved 8 esAnsduLn SUTAIN AuNALANIESUANUUNSSUNISUSBNING KON1SATING HONISAUNLNBIA dUNALUSENIA
n:0eulne  aunAusunAsing  anissiomananulng  anemanrnssuluUs:INAING  IIa:angnanknssunsnavineairals:inATng i
SnnUs:auAiowANAUTHINANISMOAIUNISNISATLOINOW UeNING ANUNSSUNSILOSOUUAURAY SlaminlinauIAuaIaSuanIIUNSSUNS
UsBnIng rirunAIduiaviunisia:esAnsaduauusIiulASINS

n.a.n. Insiduuinsnseguneltiodunisaduauulnussnennzidou a:yUs-neussivdudugionadlunisinusnisiunananu (AN UGN
hanNNSwe USBNKaNNSweInNnsnednu llasUs:neussivdryryidoviaoanun) Dulouneia-ihnonudArynunisdasiunisiidourfisovednu
nassUBUoY9SIA InsauiasulusSENanAN:ITouNa:Us:neussAvIv1souTAsINSIUOSIUURURAVaINMAIENSUINSTUNSMOAIUNISNISA
(THAILAND’S PRIVATE SECTOR COLLECTIVE ACTION COALITION AGAINST CORRUPTION: “CAC”) BusmidunslngauAuauIEsUanIdu
NsSsUNISUSUNIne (THAI INSTITUTE OF DIRECTORS)
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https://www.sec.or.th/cgthailand/TH/Pages/ASSESSMENT/LISTEDCOMPANYLEVEL.aspx

Security G SETESG CACAMt- o . ..~ CG SETESG CACAni- o .~ CG SETESG CACAm- o ..~ CG SETESG CACAi- o ..~ CG SETESG  CACAnt- Security G SETESG CACAnt- o . .~ CG SETESG CACAnt-
Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings  Corruption Report Ratings Corruption Report Ratings Corruption

25 4 E Yes CPNCG 5 E = 4 = = Yes TEAM = s = BC 4 = = SIMAT = = =

3BBIF - - - CPNRET - - - Kwe 3 - - PTL - - - TEAMG 5 AAA - BES 4 - Yes SK 3 - -

A B B = cPT B B - Kwi - - - PTT 5 AAA Yes TEGH 5 AAA Yes BGT - - - SKIN - - -

A5 4 - = CPTRET - - = KYE - - - PTTEP 5 AAA Yes TEKA 5 - - BIS 3 - - SMART - - -

AAl 5 - Yes cPW 5 - Yes LE 3 - Yes PTTGC 5 AAA Yes TFFIF - - - BKA - - - SMD100 3 - -

AAV 5 AAA - CRANE - - - LALIN 4 - - PYLON 3 - Yes TG 5 - Yes BLESS - - - SONIC 5 - -

AcC E E = CRC 5 AAA Yes LANNA 4 s Yes Q-CON 5 A Yes TFI 3 E Yes BM E = s SPVI 4 = s

ACE 5 AAA Yes CREDIT 5 A Yes LEE 3 - - QH 5 - Yes M 4 - - BOL 5 - - SR 5 - -

ACG 4 E : csc 4 BB8 Yes LH 5 AAA Yes QHBRET - s s TFMAMA 5 AAA Yes BPS 4 s Yes SRS 4 s s

ADVANC 5 AAA Yes csp 3 - - LHFG 5 AA Yes QHHRREIT - - - TGE 5 A Yes BSM - - - sTC 3 - -

ADVICE - - - CSR - - - LHHOTEL - - - QHOP - - - TGH 5 AA Yes BTC 4 - Yes STOWER - - Yes

AE 4 - Yes css 3 - - LHK 4 - Yes arc 5 AA Yes TGPRO - - - BTW 4 - - STP - - -

AEONTS 5 A - CTARAF - - - LHRREIT - - - RABBIT 5 - Yes ™ - - - BVG 4 - - STX 3 - -

AFC - - - cw - - - LHSC - - - RAM 3 - - THAI - - - CAZ 3 - Yes SVR 3 - -

AGE 5 E = ov E E Yes LOXEY 5 AAA s RATCH 5 AAA Yes THANI 5 AA Yes CEYE E = - swc 4 = s

AH 4 - Yes owt 3 - - LPH - - - RBF 5 AA Yes THCOM 5 AAA Yes CFARM 4 - - TACC 5 -

AHC 3 B = DCcC 5 B Yes LPN 4t 5 Yes RCL 4 s s THE s B = CHEWA 5 = Yes TAKUNI 3 = Yes

Al - - Yes DCON - - - LRH 5 - Yes RICHY - - - THG &° - - CHIC 3 - - TAPAC - - -

AE 3 - Yes DDD 5 - - LsT 5 - - RH 3 - - THP 5 A Yes CHO - - - TATG 3 - -

AMCG - - - DELTA 5 - Yes LUF - - - RML 3 - Yes THRE 5 - Yes CHOW 5 - Yes TBN 5 A Yes

AMRT 5 E = DEMCO 5 E Yes 5 A Yes ROCK 3 s s THREL 5 A Yes cie 4 s Yes TERA E s s

AT - - DIF - - - MADAME == - - ROCTEC 5 - - TIDLOR 4 - - cMo 4+ - - THANA A -

A 5 AAA Yes DITTO 5 AAA s MAJOR 5 AAA Yes ROH E s s TIFt s B 2 COLOR 5 AA s THMUI E s s

AR - - - DMT 5 AA Yes MALEE 5 - Yes ROUNA - - - TIPCO 4 - Yes COMAN  4* - - TIGER - -

AKR 5 BBB - DOHOME 5 - Yes MANRIN - - - RPC 3 - - TPH 5 AA Yes CPANEL B = s TTLE 4 = s

AKS =0 - - DREIT - - - MASTER - - - RPH 4 - - TIsco 5 AAA Yes CPR - - - ™ 5 - -

ALLA 5 A - DRT 5 AA Yes MATCH 4 - Yes RS 5 - Yes ™« 4 - - CRD 4 - - ™C 4 - -

ALLY - - - DICENT 4 - - MATI - - - RSP - - - TKC - - - D - - - ™ 4 = -

ALT 5 A = DTCI E E = MBK 5 AAA Yes RT 5 s s KN 4 E Yes DEXON 4 = Yes ™ILL 5 BBB Yes

ALUCON 4 A - DUSIT 5 - Yes MC 5 AAA Yes s 5 AAA Yes s AA Yes DHOUSE - - - ™W - - -

AMANAH 3 E Yes EA go E s M-CHAI 4 AmA s saJ 5 AAA Yes T 5 B Yes DIMET 3+ s s ™DT 5 s s

AMARIN 5 - Yes EASON 3 - - MCOT 4 - Yes st - - - i =2 - - DOD 3 - - ™NH - - -

AMATA 5 AAA Yes EAST 4 - - Mcs - - - SA 5 AA Yes TLHPF - - - DPAINT 3 - - ™P 4 - Yes

AMATAR - - - EASTW 5 AAA Yes MDX - - - SABINA 5 AAA Yes u 5 AA - DV8 3 - - TPCH - - -

AMATAV 5 AAA Yes EGATIF - - - MEDEZE 3 - - SAFE 3 - - TMAN 3 - - ECF go - Yes L - - -

AMC 4 - - EGCO 5 AA Yes MEGA 5 BBB Yes SAK 5 A Yes ™D 5 - Yes EFORL 3 - - TPLAS 3 - Yes

AMR 3 E = EKH 4 = MENA 3 - Yes SAM =0 s s ™ 5 AAA Yes EMPIRE E = s s 4 = =

ANAN 4 - - EMC - - - METCO 4 - - SAMART 5 - - ™Y 5 - Yes ETE 5 - Yes ToR 4 - -

ANI 3 B = EP B B Yes MFC 5 5 Yes SAMCO 4 5 s ™ 5 B Yes EURO 4 = s RP 4 = s

AOT 5 AA - EPG 5 AA Yes MFEC 5 AAA Yes SAMTEL 5 - - ™NPC - - - FLOYD 5 - - TRT 4 - Yes

AP 5 AA Yes ERW 5 A Yes MGC 5 A - SAPPE 4 A Yes TNPF - - - FPI 5 AAA Yes TRV - - -

APCO 4 - - ESTAR 4 - - MICRO 4 - - SAT 5 AAA Yes ™R 4 - Yes FSMART 5 - Yes TURTLE 4 - Yes

APCS 4 E Yes ETC 5 AA Yes MDA s s SAUCE E s s TOA 5 AAA s FVC 4 s - TVDH 5 s Yes

APURE 3 - - ETL - - - Mil - - - SAV 5 - - T0G 5 AA Yes GCAP 5 - Yes ™vT 4 - -

AQUA =0 E EVER 4 s MILL 3+ s s SAWAD 5 AA s ToP 5 AAA Yes GFC 5 s - UBA 4 s s

AS - - Yes F&D - - - MINT 5 AA Yes SAWANG - - - TOPP 3 - Yes GLORY - - - uBIS 5 - Yes

ASAP B B = FANCY - - - MIPF - - - sc 5 AAA Yes TPA 4 A Yes GTB - - UEC - - Yes

ASEFA - - - FE 4 - - MID - - - SCAP 5 A - TPAC 5 AA Yes GV == - - UKEM 3 - Yes

ASIA 3 - - M - - - MILF - - - scB 5 AAA Yes Bl 5 AAA - HANN - - - ums - - -

ASIAN 5 - Yes FMT - - - MK 3 - - scc 5 AAA Yes TPCS 4 A Yes HARN 5 A Yes UREKA 4 - -

ASIMAR 5 888 = FN 5 E = ML s s sCCC 5 AA Yes TPIPL 4 E = HEALTH = Yes VCOM 4 = Yes

ASK 5 AA Yes FNS 3 - Yes MNIT - - - SCG 5 AAA Yes TPIPP 4 AA - HL - - - VL 3 - -

ASP 5 AA Yes FORTH 5 E s MNIT2 B s s SCGD 5 AA Yes TPOLY 3 B 2 HPT 5 s s vs E s s

AsW 5 AAA Yes FPT 5 AAA Yes MNRF - - - SCGP 5 AAA Yes P - - - HYDRO == - - WARRX 4 - -

AURA 5 AA - FSX 5 - Yes MODERN 5 AA Yes scl 4 - s TPRIME s B = 2 B = s WELL B = s

AWC 5 AAA Yes FTE 3 - Yes MONO 5 - Yes SCM 5 - Yes Tam A Yes I - - - WINMED 5 - -

AXTRART - - - FTl 5 - - MOSHI 5 AA Yes SCN 4 Yes R - - - IMH 3 - - WINNER 5 - -

AYUD 3 - Yes FTREIT - - - M-PAT - - - scP - - - TRC 8° - - IND 5 - - X0 4 AA Yes

8 5 E Yes FUTURERT - E = MSC 5 AA Yes sDC 5 s s TRIIN s E = IRCP. 3 = s YGe E = -

852 - - - GABLE 5 A - MST 5 - Yes SE 5 BBB - TRU 3 A Yes IROYAL - - - YONG - - -

BA 4 A = GAHRET - B = M-STOR = 5 s SEAFCO 5 A s TRUBB 5 AA = NS 3 = s YUASA 3 BBB Yes

BAFS 5 - Yes GBX 3 - Yes MTC 5 AA Yes SEAOLL 5 A Yes TRUE 5 - Yes ITTHI 5 AA - 2GA 4 - Yes

BAM 5 AAA Yes GC 5 - Yes MTI 5 AAA Yes SE-ED 3 - Yes TSC 5 AA - IVF 3 - -

BANPU 5 AAA Yes GEL 4 - Yes M 3 - - SELIC 5 AA Yes TSE 3 - B JAK - - -

BAREIT E E = GENCO E E s NATION 3 s Yes SENA 5 A Yes TSI =0 E Yes JPARK 4 s s

BAY 5 AAA Yes GFPT 5 AA Yes NC 4 - - SFLEX 5 AA Yes TSR 8° - - JsP 4 - -

BBGI 5 AAA Yes GGC 5 E Yes NCAP 3 s Yes sGC 5 A Yes TSTE 5 E Yes JUBILE 4 s s

BBIK 4 - - Gl - - - NCH 4 - SGP 5 - Yes TSTH 5 B8BB Yes K 4 - Yes

BBL 5 AAA Yes GLAND 5 - - NEO 4 - SHANG - - - TTA 5 AAA Yes KASET - - Yes

BCH 5 AA Yes GLOBAL 5  AAA Yes NEP 5 - Yes SHR 5 AA Yes ™ 5 AAA Yes Kce 5 - -

BCP 4 - Yes GPI 3 - Yes NER 5 AAA Yes SIAM 3 - - TIcL 5 - Yes KCM - - -

BCT - - - GPSC 5 AAA Yes NEW - - - SINGER 3 - Yes m S - - KGEN - - Yes

BDMS 5 AAA = GRAMMY 5 E = NEX 3 s s SINO 4 s Yes TILPF s E = KiL 5 AAA Yes

BEAUTY - - - GRAND - - - NFC - - - SIRI 5 AAA Yes ™ - - - KK 3 - -

BEC 5 E Yes GREEN B E s NKI 5 s Yes SIRIPRT E s s ™ 5 AAA 2 KooL E s s

BEM 5 AAA - GRORET - - - NKT - - - sis 5 - Yes v 5 AA Yes KTMS 4 - -

BEYOND 5 - Yes GSTEEL - - - NL 4 BBB - sisB 3 - - TU-PF - - - KUMWEL 5 AA -

BGC 5 AAA Yes GULF 5 AA - NNCL - - - SITHAI 5 A Yes TURBO - - Yes KWM 3 - -

BGRIM 5 AAA Yes GUNKUL 5 AAA Yes NOBLE 5 AAA Yes SIWD 5 AAA Yes VH 5 - - LDc 3 - -

BH 5 A - GVREIT - - - NOVA 3 - - SKE 4 - Yes ™o 5 AAA Yes LEO 4 BBB -

BIG 4 E = GYT 3 E = NRF 5* s Yes SKN 3 s s ™wp s E = ur 5 = s

BIOTEC 3 - - HANA 5 AAA Yes NSL 4 - - SKR 5 A Yes WPC 5 A Yes LTMH - - -

BIZ 5 E = HENG 5 AMA Yes NTV 4 s s SKY 5 AAA s ™wz s B = LTS B = s

BJC 5 AAA - HFT - = - NV 5 - - sLP - - - TYCN - - - MAGURO 4 - -

BJCHI 3 - - HMPRO 5 AAA Yes NVD 5 AA - SMIT - - Yes UAC 5 AA - MBAX 4 - Yes

BKD - - - HPF - - - NWR - - Yes SMPC 5 AA Yes UBE 5 AA Yes MCA 3 - -

BKGI 5 E = HTC 5 AA Yes NYT 5 AA s SMT 4 s s umi s E s MEB 3 s s

BKIH 5 AAA - HTECH - - - occ 5 - Yes SNC 5 A Yes UNIQ - - - META - - Yes

BLA 5 AA Yes HUMAN 4 A s oGe 3 s Yes SNNP. 5 AA Yes UOBKH 3 B Yes MGl B s -

BLAND 3 - - HYDROGE - - - OHTL - - - SNP 5 AAA Yes uP 5 - - MGT - - -

BLC 5 A - icc 5 - Yes OKJ 4 - - SNPS 3 - - UPF 5 A Yes MITSIB 3 - -

BLISS - - - ICHI 5 AA Yes ONEE 5 - - so 5 [ - uPOIC 5 A - MOONG 5 A Yes

BOFFICE - - - IcN 4 - Yes ONSENS - - - sol - - - utP - - - MORE - - -

BPP 5 AAA Yes IFS 4 - Yes OR 5 AAA Yes SORKON 3 - Yes w 5 - Yes MOTHER - - -

BR 4 E = THL E E = ORI 5 AAA Yes SPA 4 s s UVAN s E = MPJ = s

BRI 5 AA Yes 1] 5 AAA Yes ORN 5 - - SPACK - - Yes VARO 3 - - MTW - - -

BROCK = E : ILINK 5 AA Yes ospP 5 AAA Yes SPALI 5 AA Yes Vel 5 B Yes MUD B s s

BRR 5 - Yes [ 5 AAA Yes PAF - - - SPC 5 A Yes VIBHA 5 A Yes MVP 4 - -

BRRGIF - - - IMPACT - - - PAP 5 - Yes sPce 5 - - VIH 5 AA Yes NAT - - -

BSBM 4 - Yes INET 5 - Yes PATO 4 - Yes SPG - - - VNG 5 AAA Yes NCL 4 - -

BTG 5 AAA Yes INETRET - - - PB 5 AAA Yes SPI 5 AA Yes VPO - - - NCP - - -

BTNG - - - INGRS - - - PCC 5 AA - SPRC 5 BBB Yes VRANDA 4 - - NDR 4 - -

BTS 5 AA Yes INOX E E Yes PCE 3 s s SPREME 3 - s WACOAL 5 E Yes NETBAY E = s

BTSGIF - - INSET 5 A - PCSGH 5 - Yes SPRIME - - - WAVE 4 - - NEWS - - -

BUI 5 E 2 INSURE 5 E Yes PDJ 5 s Yes sa o s s WFX 3 B NPK 3 s s

BWG 5 - Yes P 5 - - PEACE 4 - - SRICHA - - Yes WGE 5 - - NTSC 4 - -

BWORK - - - IRC 5 A - PERM - - - SRPANW - - - WHA 5 AAA Yes NUT - - -

BYD 4 - - IRPC 5 - Yes PF - - - SSF 5 - Yes WHABT - - - PACO 3 - -

CBG 5 AA Yes ISSARA E E s PG 5 s Yes sSSP 5 AA Yes WHAR s E s PANEL 3 s s

CCET - - - m 5 AA - PHG 3 - - SSPF - - - WHART - - - PDG 4 - Yes

ccp B E e 5 A Yes PIN 3 s s SSSC 5 A Yes WHAUP 5 AAA Yes PEER 4 s -

CEN 3 - Yes m - - - PIW 5 - - SST 3 - Yes WICE 5 AA Yes PHOL 5 A Yes

CENTEL 5 AAA Yes IEL 5 - Yes PK - - Yes SSTRT - - - WIK 3 - Yes PICO 3 - -

CFRESH 5 A Yes L 5 AAA Yes PL 5 - Yes STA 5 AAA Yes WIN 4 - - PIMO 5 - Yes

cGD - - - J 5 BBB - PLANB 5 AAA Yes STANLY 3 - - WINDOW - - - PIS 3 - -

CGH 5 Yes JAS 5 - Yes PLAT 5 - Yes STARM 5 - Yes WORK 3 - - PLANET 3 - Yes

CH 4 E = JoK 3 E = PLE E s - STECH E s - wp 5 888 = PLT E = -

CHAO 3 A - JcT - - - PLUS 5 A Yes STECON 5 AAA - WPH 5 A Yes PMC 5 - Yes

CHARAN ~ 3* E 2 JDF 4 E s PM 5 A Yes STELLA  -* s s wsoL =0 B 2 PPM E s s

CHASE 5 A Yes JMART 5 AA Yes PMTA - - - STGT 5 AAA Yes X8I0 - - - PPS 5 A Yes

CHAYO 3 - - MT 5 A - POLY 3 - - s 5 - - XPG 4 - - PRAPAT 3 - -

CHG 5 A - R - - Yes POPF - - STPI 3 - - XYz 4 - - PRI 4 - -

cHoT 3 Yes JTS 5 - Yes PORT 5 - - suc 5 - - 22A 3 - - PROEN 3 - Yes

cl 3 - Yes KAMART - - - PPP 5 - Yes SUN 5 B8B8 - ZEN 5 AA Yes PROS 3 - Yes

CIMBT 5 - Yes KBS 3 - - PPPM - - Yes SUPER 4 - - 88TH - - - PSGC 4 - -

ey 3 - - KBSPIF - - - PQS 5 A Yes SUPEREF - - - ABM 4 - - PSTC 4 - Yes

cviL 5 AA = KC E E = PRY 5 AAA Yes SUSCO 5 s Yes ACAP s E = PTC 5 = -

oK 5 AA - KCAR 5 - Yes PRAKIT 3 - - SUTHA 5 AA - ADB 5 AA Yes apc - - -

CcKP 5 AAA KCE 5 AA Yes PREB 4 s Yes svi 4 s Yes ADD 4 B : at 4 A Yes

oM 4 A Yes KCG 5 AAA - PRECHA - - - SVOA 5 AAA Yes AF 5 - Yes arce - - -

CMAN 4 AA - KDH - - - PRG 5 - Yes svT 3 - Yes ARA 5 - Yes READY - -

cMe 5 - Yes KGI 4 - Yes PRIME 4 - Yes symc 5 A Yes AKP 5 AA Yes RP - - -

CMR - - - KIAT - - - PRIN 4 BBB - SYNEX 5 AA - ALPHAX - - - RWI - - Yes

CNT 5 - - KISS 3 - - PRINC 4 - Yes SYNTEC 5 - Yes AMA 5 - Yes SAAM 5 - Yes

cococo 4 E = KKC E E = PRM 5 AA Yes TAE 4 s Yes AMARC s E = SAF E = =

com? 5 AA Yes KKP 5 AAA Yes PROSPECT - - - TAN 5 A - APO - - - SALEE 3 - -

CPALL 5 AAA Yes KLINIQ = E = PROUD 4 A s TASCO 5 AA Yes APP s B = scL E = s

CPAXT 5 AAA - KPNRET - = - PRTR 5 A Yes c - - - ARIN 3 - - SECURE 4 - -

CPF 5 AAA Yes KsL 5 A Yes PSH 5 AAA Yes TCAP 5 AA Yes ARIP 5 - - SEI - - -

CPH - - - KTB 5 AAA Yes PSL 5 AA Yes ce == - - ARROW 3 - - SENX 5 A Yes

Pl 4 - Yes KTBSTMR - - - PSP 5 A - CJ - - - ASN 3 - - SFT 4 - Yes

cPL 5 A Yes KTC 5 AAA Yes PT 4 - Yes TcMe 5 AA Yes ATP30 4 - - SGF 5 - -

CPN 5 AAA Yes KTIS 4 - - PTECH 3 - Yes TCOAT - - - AU - - - sicT 5 A -

nun: SET
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