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COVERAGE RATIO

Coverage Ratio 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
KKP 157.2% 132.1% 131.7% 132.1% 130.2% 127.3% 128.8% 132.5%
TISCO 189.9% 177.8% 162.6% 159.1% 155.3% 153.8% 154.8% 171.2%
BAY 144.9% 137.7% 125.4% 121.4% 120.6% 122.0% 120.1% 120.5%
BBL 314.7% 291.7% 282.5% 266.6% 334.3% 300.3% 283.6% 294.2%
KTB 174.4% 174.8% 175.6% 178.7% 182.9% 182.3% 188.8% 202.1%
SCB 153.9% 156.0% 156.5% 158.2% 151.3% 150.7% 150.6% 154.2%
KBANK 142.1% 139.4% 140.5% 139.4% 141.6% 148.7% 152.5% 155.8%
1B 154.9% 155.4% 151.6% 149.3% 151.4% 149.6% 149.5% 151.0%
Industry 183.0% 178.7% 175.8% 173.5% 181.4% 179.5% 179.5% 185.2%

ALA : SUNANS lla: dNeNIUdTE Ua. oG wad
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Cp DPS FY2024 | DPS 1H25 DPS 2H25F DPS 2025F | DPS 2026F | Div yield 1H25 Div yield 2H25F Div yield FY2025F |Div yield FY2026F

D - SIBs

BAY 26.00 0.85 0.40 0.45 0.85 0.85 1.5% 1.7% 3.3% 3.3%
BBL 171.00 8.50 2.00 6.50 8.50 8.50 1.2% 3.8% 5.0% 5.0%
KBANK 191.50 12.00 2.00 9.00 11.00 11.20 1.0% 4.7% 5.7% 5.8%
KTB 28.75 1.545 0.43 1.270 1.700 1.700 1.5% 4.4% 5.9% 5.9%
SCB 139.00 10.44 2.00 9.37 11.37 10.88 1.4% 6.7% 8.2% 7.8%
TTB 2.02 0.130 0.066 0.064 0.130 0.130 3.3% 3.2% 6.4% 6.4%
Non D - SIBs

KKP 66.50 4.00 1.50 3.00 4.50 4.60 2.3% 4.5% 6.8% 6.9%
TISCO 110.50 7.75 2.00 5.75 7.75 7.75 1.8% 5.2% 7.0% 7.0%
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SET ESG Ratings
Rec. Close (B) FV (B) Upside Div Yield Total Return EPS (B)|PER (X) PBV (X) Earning Yield ROE
BAY - 26.00 28.00 7.7% 3.3% 11.0% 4.4 6.0 0.43 16.7% 7% AAA
BBL Outperform 171.00 179.00 4.7% 5.0% 9.6% 23.8 7.2 0.53 13.9% 8% AAA
KBANK Outperform 191.50 195.00 1.8% 5.8% 7.7% 21.0 9.1 0.77 10.9% 9% AAA
KKP Outperform 66.50 69.00 3.8% 6.9% 10.7% 6.7 9.9 0.83 10.1% 9% AAA
KTB Outperform 28.75 2850 -09% 59% 5.0% 3.8 8.8 0.83 11.3% 10% AAA
SCB Outperform 139.00 140.00 0.7% 7.8% 8.5% 13.6 10.2 0.92 9.8% 9% AAA
TISCO Outperform 110.50 105.00 -5.0% 7.0% 2.0% 8.5 13.0 2.02 7.7% 16% AAA
TTB Neutral 2.02 202  0.1% 6.4% 6.5% 0.2 9.9 0.78 10.1% 8% AAA
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BAY 35% 16% 5% 44% 20% 12% 12%

BBL 49% 16% 23% 12%

KBANK 41% 25% 29% 4%
KTB 25% 10% 18% 47% 0% 20% 27% 0%
SCB 36% 16% 48% 6% 33% 9%

TTB 30% 7% 63% 29% 27% 7%

KKP 14% 16% 69% 45% 16% 8% 1%
TISCO 26% 6% 65% 44% 3% 19% 3%
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SET ESG Ratings

S=AUA:IUUSOU 90-100 = AAA
S=AUA:IUUSOU 80-89 = AA
STAUA:IUUSOU 65-79 = A
S=AUA:IIUUSOU 50-64 = BBB
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nisUaununisaouinuovedaunassUdulunananulng (Anti-Corruption)

IuasouUfURvaINAlensUInsluMsmenIUNMSN9ISA (Thailand's Private Sector Collective Action Coalition Against Corruption: CAC)

InsdinsAlnsunsativauunsiarnlnusgunana:andnaunnunssunisdounuia:usnudstunisnasammasnn  (J.J.s)  Inolasinnstisu
Fitunsinenousouiioved 8 esAnsduLn SUTAIN AuNALANIESUANUUNSSUNISUSBNING KON1SATING HONISAUNLNBIA dUNALUSENIA
n:0eulne  aunAusunAsing  anissiomananulng  anemanrnssuluUs:INAING  IIa:angnanknssunsnavineairals:inATng i
SnnUs:auAiowANAUTHINANISMOAIUNISNISATLOINOW UeNING ANUNSSUNSILOSOUUAURAY SlaminlinauIAuaIaSuanIIUNSSUNS
UsBnIng rirunAIduiaviunisia:esAnsaduauusIiulASINS

n.a.n. Insiduuinsnseguneltiodunisaduauulnussnennzidou a:yUs-neussivdudugionadlunisinusnisiunananu (AN UGN
hanNNSwe USBNKaNNSweInNnsnednu llasUs:neussivdryryidoviaoanun) Dulouneia-ihnonudArynunisdasiunisiidourfisovednu
nassUBUoY9SIA InsauiasulusSENanAN:ITouNa:Us:neussAvIv1souTAsINSIUOSIUURURAVaINMAIENSUINSTUNSMOAIUNISNISA
(THAILAND’S PRIVATE SECTOR COLLECTIVE ACTION COALITION AGAINST CORRUPTION: “CAC”) BusmidunslngauAuauIEsUanIdu
NsSsUNISUSUNIne (THAI INSTITUTE OF DIRECTORS)
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BLAND 3 - - HYDROGE - - - OHTL - - - SNP 5 AAA Yes uP 5 - - MGT - - -

BLC 5 A - icc 5 - Yes OKJ 4 - - SNPS 3 - - UPF 5 A Yes MITSIB 3 - -

BLISS - - - ICHI 5 AA Yes ONEE 5 - - so 5 [ - uPOIC 5 A - MOONG 5 A Yes

BOFFICE - - - IcN 4 - Yes ONSENS - - - sol - - - utP - - - MORE - - -

BPP 5 AAA Yes IFS 4 - Yes OR 5 AAA Yes SORKON 3 - Yes w 5 - Yes MOTHER - - -

BR 4 E = THL E E = ORI 5 AAA Yes SPA 4 s s UVAN s E = MPJ = s

BRI 5 AA Yes 1] 5 AAA Yes ORN 5 - - SPACK - - Yes VARO 3 - - MTW - - -

BROCK = E : ILINK 5 AA Yes ospP 5 AAA Yes SPALI 5 AA Yes Vel 5 B Yes MUD B s s

BRR 5 - Yes [ 5 AAA Yes PAF - - - SPC 5 A Yes VIBHA 5 A Yes MVP 4 - -

BRRGIF - - - IMPACT - - - PAP 5 - Yes sPce 5 - - VIH 5 AA Yes NAT - - -

BSBM 4 - Yes INET 5 - Yes PATO 4 - Yes SPG - - - VNG 5 AAA Yes NCL 4 - -

BTG 5 AAA Yes INETRET - - - PB 5 AAA Yes SPI 5 AA Yes VPO - - - NCP - - -

BTNG - - - INGRS - - - PCC 5 AA - SPRC 5 BBB Yes VRANDA 4 - - NDR 4 - -

BTS 5 AA Yes INOX E E Yes PCE 3 s s SPREME 3 - s WACOAL 5 E Yes NETBAY E = s

BTSGIF - - INSET 5 A - PCSGH 5 - Yes SPRIME - - - WAVE 4 - - NEWS - - -

BUI 5 E 2 INSURE 5 E Yes PDJ 5 s Yes sa o s s WFX 3 B NPK 3 s s

BWG 5 - Yes P 5 - - PEACE 4 - - SRICHA - - Yes WGE 5 - - NTSC 4 - -

BWORK - - - IRC 5 A - PERM - - - SRPANW - - - WHA 5 AAA Yes NUT - - -

BYD 4 - - IRPC 5 - Yes PF - - - SSF 5 - Yes WHABT - - - PACO 3 - -

CBG 5 AA Yes ISSARA E E s PG 5 s Yes sSSP 5 AA Yes WHAR s E s PANEL 3 s s

CCET - - - m 5 AA - PHG 3 - - SSPF - - - WHART - - - PDG 4 - Yes

ccp B E e 5 A Yes PIN 3 s s SSSC 5 A Yes WHAUP 5 AAA Yes PEER 4 s -

CEN 3 - Yes m - - - PIW 5 - - SST 3 - Yes WICE 5 AA Yes PHOL 5 A Yes

CENTEL 5 AAA Yes IEL 5 - Yes PK - - Yes SSTRT - - - WIK 3 - Yes PICO 3 - -

CFRESH 5 A Yes L 5 AAA Yes PL 5 - Yes STA 5 AAA Yes WIN 4 - - PIMO 5 - Yes

cGD - - - J 5 BBB - PLANB 5 AAA Yes STANLY 3 - - WINDOW - - - PIS 3 - -

CGH 5 Yes JAS 5 - Yes PLAT 5 - Yes STARM 5 - Yes WORK 3 - - PLANET 3 - Yes

CH 4 E = JoK 3 E = PLE E s - STECH E s - wp 5 888 = PLT E = -

CHAO 3 A - JcT - - - PLUS 5 A Yes STECON 5 AAA - WPH 5 A Yes PMC 5 - Yes

CHARAN ~ 3* E 2 JDF 4 E s PM 5 A Yes STELLA  -* s s wsoL =0 B 2 PPM E s s

CHASE 5 A Yes JMART 5 AA Yes PMTA - - - STGT 5 AAA Yes X8I0 - - - PPS 5 A Yes

CHAYO 3 - - MT 5 A - POLY 3 - - s 5 - - XPG 4 - - PRAPAT 3 - -

CHG 5 A - R - - Yes POPF - - STPI 3 - - XYz 4 - - PRI 4 - -

cHoT 3 Yes JTS 5 - Yes PORT 5 - - suc 5 - - 22A 3 - - PROEN 3 - Yes

cl 3 - Yes KAMART - - - PPP 5 - Yes SUN 5 B8B8 - ZEN 5 AA Yes PROS 3 - Yes

CIMBT 5 - Yes KBS 3 - - PPPM - - Yes SUPER 4 - - 88TH - - - PSGC 4 - -

ey 3 - - KBSPIF - - - PQS 5 A Yes SUPEREF - - - ABM 4 - - PSTC 4 - Yes

cviL 5 AA = KC E E = PRY 5 AAA Yes SUSCO 5 s Yes ACAP s E = PTC 5 = -

oK 5 AA - KCAR 5 - Yes PRAKIT 3 - - SUTHA 5 AA - ADB 5 AA Yes apc - - -

CcKP 5 AAA KCE 5 AA Yes PREB 4 s Yes svi 4 s Yes ADD 4 B : at 4 A Yes

oM 4 A Yes KCG 5 AAA - PRECHA - - - SVOA 5 AAA Yes AF 5 - Yes arce - - -

CMAN 4 AA - KDH - - - PRG 5 - Yes svT 3 - Yes ARA 5 - Yes READY - -

cMe 5 - Yes KGI 4 - Yes PRIME 4 - Yes symc 5 A Yes AKP 5 AA Yes RP - - -

CMR - - - KIAT - - - PRIN 4 BBB - SYNEX 5 AA - ALPHAX - - - RWI - - Yes

CNT 5 - - KISS 3 - - PRINC 4 - Yes SYNTEC 5 - Yes AMA 5 - Yes SAAM 5 - Yes

cococo 4 E = KKC E E = PRM 5 AA Yes TAE 4 s Yes AMARC s E = SAF E = =

com? 5 AA Yes KKP 5 AAA Yes PROSPECT - - - TAN 5 A - APO - - - SALEE 3 - -

CPALL 5 AAA Yes KLINIQ = E = PROUD 4 A s TASCO 5 AA Yes APP s B = scL E = s

CPAXT 5 AAA - KPNRET - = - PRTR 5 A Yes c - - - ARIN 3 - - SECURE 4 - -

CPF 5 AAA Yes KsL 5 A Yes PSH 5 AAA Yes TCAP 5 AA Yes ARIP 5 - - SEI - - -

CPH - - - KTB 5 AAA Yes PSL 5 AA Yes ce == - - ARROW 3 - - SENX 5 A Yes

Pl 4 - Yes KTBSTMR - - - PSP 5 A - CJ - - - ASN 3 - - SFT 4 - Yes

cPL 5 A Yes KTC 5 AAA Yes PT 4 - Yes TcMe 5 AA Yes ATP30 4 - - SGF 5 - -

CPN 5 AAA Yes KTIS 4 - - PTECH 3 - Yes TCOAT - - - AU - - - sicT 5 A -

nun: SET
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